









































































































































left and on the right are thick with highly peaked middle and a slight skewness. The
distribution had a kurtosis of 2228944 and skewness of 0.68127. The Q-Q Plot indicated
the grouping of the observations towards the middle but with outliers that made the tails
heavy. The P-P Plot also indicated the presence of the heavy tails in the distribution. This

therefore did not provide the description that these average returns are normal..

The histogram for the Wednesday returns was more highly peaked than the normal curve.
Further, the distribution was symmetrically distributed around the mode which is zero.
However, the right hand tail was longer than the left hand tail. The distributions indicated
by the Q-Q Plots and the P-P plots, showed that the distributions were closer to the
normal curve. However, the Q-Q Plot showed that the data had heavy left and right tails
with the right side of the distribution having outliers. The pattem of the P-P Plot also
showed the distribution had fat left and right tails. The distribution had kurtosis of

9781868 and skewness of 1 637032,

A comparison of the skewness and the kurtosis of the four distributions showed that
Thursday has the most highly skewed returns with a value of -6.137580 followed by
Tuesday. Individually, Wednesday had the lowest skewness, though the average of
Tuesday and Thursday had the lowest level of skewness at 0.681270. Thursday had the
highest Kurtosis of 89.01247 while Wednesday had the lowest kurtosis at 9.781868.

Wednesday therefore is the closest to the normal curve.

The constant of the regression for the Tuesday-Thursday average versus Wednesday was
not significantly different from zero This left the relationship purely variable. The

coefficient of the relationship was 069541 and was significantly different from zero
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