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future give an average value rather than the hi^et 
and lovebt pricee.
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G. 0>% - IS.CRoaa s- 7f riAi TER •4
ffejmi Joiafia^ ijN j4

London S.W., 3(il

Sir.

I M In recetrt of your letter of the mh June. 
" Ilr.e06W/14, with Stmtletle* re t.ije exocrte of oottrn

Afilae and Ui
from Eaat

*»«' quarter epded Slat liaroh 1914.
I notl^ th»t the Raat t^h.oan Cotton Is valued at 

lOd per lb. and the nfouida Cotton at *|d, per lb. 
y' our letter cf the 4th October re (tava 8d to lOd. 
p'o# tlie Beat African Cotton, and on the nth Itoroh Tid to 9|J.. 

I tidnk hovaTer. yon »lll ajc-ee that lOd per lb.la rather too

I aee In 
aa the value

Mfb a price on vUah to value the exporta for the quarter
fba Qfcanda cotton iraa valued at 8^ - a^d.eadtl^Slat Mare*, 

per lb. on the 4th Octpber, and In our letter of the 11th liaroh 
It vaa aa 4 to 7id.p»r lb. but the eiporta ape all valued
at par lb. vhloh la oonaldBrably above their actual value.
Perhara la fntura It vould be better If ve gave an average 
valna rather than t1* Ugheat and Icvaat prloes^^fcr the only ootton

wMah fatebed Pjd par H. nii noina wtitab aai man____
fro* aalaatad eaad tndar OovacfMant aupervlalon.
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Sir a. Just

Sir J. Anderwii.

Lofd Emmott.
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