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d i;‘u OGHMUNIPATIONS

To L1g ADDINM O THE
AN Aﬂ‘lv.,'(}, THE COLONIES,

'HE AGVE RETERENCE AND THE
ATE OF wll LETTER BEINC QUOTED. 3

";H' SROWN, LONDON ACTOX s
. TeLge ﬂg,vmw-ﬁ . © ¥+ LONDON,8 v‘

e © . ' 20%h Oetobor 1 136

L A LT ‘*e‘",, ) .
) &Qh rofa{sm-:‘o: t.o you? letter Xo, gbob‘;//ln"
or ‘the 10th Beptember oen m subject of the application
Mn bahalf of the East Africsn Estates Ltd. for
“pl“{h to assign their lease a} Limuru to & ne' oempany
to ‘v qnql the nn.nh Colonial Provisioms Co., Ltd., I
" have the honoy’ tg inforn you that w( have made further
enquiries "‘“3"‘ the last named cempany,
2. Two coples ‘of the draft hmnndu- and Articles
L. .. of Associatien of. 1’ em, are mcloud herewith.
3. The oayitll is to be 250,000 in 21 shares with
power to increase. Of these it is proposed to issue, in
the first instance, 34,000, of which 10,000 will be issued

consideratidm, - The remaining 24,000 stiares will be

subscrived, prm have been gulrun.eod vy the ronmul z-

lqpm. W Bros, of vaorponl. prwiunn
L 1 his m e hy of unap«t‘: wugar
nrmuﬁ' mu'd lt: Thonas, uc-ul s ;

Manager of the Basd Afvican ut-z« Ld, M:.OOO
Messvs. canghln t’l’ o o-m-;o u«l Ireland,

,e*fx.un. :.n.und w d‘ e mmh Purd,
unmcl. Bapt

4.’090
46,000

to the Eqst Africah Estates Ltd, fully paid up, as part e

Total 4:. TR




'
&gm o; this subscriprion of éalm ﬁc quo y,n
énuﬂce of. W warohano ...('snvl'ler'd.x ans, g;ﬂr, s'!nr’zv(iﬁf'
g rormation, it 18 enwtod

2, . f v R
& e
Kv Wd to the Bast eurican E-tatel, Jded.
‘1n addition Jt.h- qxpoinui of

that an amount of 212,000 to 113 000 will bo nvail’blo

[ —

y . for 'ork.ing capijal.
-

e

"here is to be no public issue ;
b l.nd t.ho regulatione as to.the transfer and transmission

of shaTes appear to be designed so as Lo keep the shares

as far as possidiq in the hands of the original holders.

4.

Tnd first directors are to De :-

Brigadier General Sir Owen

Thohas,

Chairman.

Mr.

Mr,

Joseph Crosland Graham of graham Bon & Hay.

Henry David Dickie of J. H. Hind & Co.

. William Albert Gillespis cof Bamford Bros.,

Tcm Ray Cavaghan of Cavaghan & R&Y.

b

g e e e ———————

and

G g
The resul L8 oI the enguiries which we have made of the

bankers ol thes= fivms with ragard to their bueineas

standing, fYliaanclal resmournas, and Britiebh charascter, are

qdlt-s satiafactory. 4

Y Ak

5., ause 9. of the draft .-.v.t.i.aleq ar n-ocia:lon

proﬂdee in accordance with the regquirementas of pafsgfaphy

Cie q! m jeane, tnal %o person ehall be eligible so be 8.

director Who is not either & natural born of naturalised * - [

' British subject, and "the restrictions on the cr-.h-rer

“gf ahares should alsc provide nowmty wnc the o%

of the. ncqpnny passing into .gmun m e

dinuon, thvqr, at an 1nt0ruu mm t)ay had with u-,
said \h-{ ﬂg Md nle- w .uggel‘tlonl for further
s.ptrongthlning tb %ﬂtuh ehamtn of the cupmy, and we
< therefore wro't dtm to t.hnir colioitcri, making

g o.ndn muuom in this dirag, the letter cr“ﬁmyyk

I also & a ‘sopy of. Measrs,

\n oopy is enclosed,
W’

Nartineay 2-Reid's acknowledgment of this letter,.
= V4 b




"(anory at Lim‘ru “{n tne hopo o.{’wﬂ'

6. The obg E ir the ente 1:1-0"1' */4'0 improve. .
and’ z.?“muu'm‘ ‘sha’ dyacuy‘ro(iw pdﬂu,
aBliahing

a large erpd‘r’b buunwu in the- Prauctbrt;te-# f'”'ﬁ“ﬂ

purpose they propose to breed good stoeks of pigs on their

own land, to sell young pige %0 the e“”-lgrl. the number

of wham they expect %o .\uoi‘c;uu largely aﬁaf ks war,

and later to buy them back "w)‘un grown and fattened, at

reasonable prices, for slaughter and curing. A plg

expert has been engaged, and it is proposed to eend him

out almost immediately. Bir Owen Thomas informed us

that the bulk of the present ouiput of the factory (which

has a capacity cf 400 pigs a month) ie taken by the i

military authorities, who have to import large quantities 7

of bacen in addition, The development of the industry

1e an ocuject wiih%lileh the Bsoretary of State and the

Protectorata Govervnsent will no doubt be in sympathy ;

and ne new uomiuny appears LG us to be well constituted

10 make A Buccess of the zenture, . 7 )
7. We submit this repurt to the Becretany of Btate oo

without waiting for lomn--. Martineau & Reid's further

replLy on the British chazgoter clauses, winee Bir Owen L

Thomas i8 due to return to East Aﬁ'foa next month, and t}w‘

directors are very anxious to obtain the consent io the

assignment of the lease, and the Treasury gonn'uii to 'ﬂte : w‘i

issus o’ the capital, and to complete the other a¥vange-

ments before his departure, ¥With this in view, we
agreed %o resommead tguu B"‘l'otlﬂy of Btate that my R
veforence ‘tAat he might wish to make to the Gavcmo’r m B
the mtor lhould be made by cablo.

S8, Bir W&Whntitmod that as the schems
om\y been evolved q,;-ug e last mw-r four monthe
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4, ,'-’ 0y

7 i il , .
since Jits return %o England, i¢ hns not .yet been submitted
10" the Govd'mor it inat a short fioti6e" of sthe nrﬂr‘”ed

b8 I (I
formation of % :mr émpmy m work the bmn fabtory ‘was

sent scme txno ago to the logal press.

I have the honour to be,
8ir,

Your obedient Bervant,

4 Lg{j”‘ s

for Crown Agents.
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© OMPANY LIMITED BY 5l 4RFS l't

Memorandum of Hagoclation i
THE BRITISH COLONIAL PROVISIONS
COMPANY, LIMITED.

1 The name of the Company Tue BriTisn
CotaNiv PROVISIONS Company. Lisimen

2 The Registered Office of the Company will be situate
in Bagland 5
b
3 The objects for, which the Compani 18 establisted

1) To acquire and take over as a going oneero the

tusiness- of 8 Bacon Fectory and of Farmers
and-; ers of Pigs and Cottie now carried of

at ta an the Fase \frwan Protectorate unders
the gtyle of “the Uplands Bacon Factory aud
with & view thereto & enter W and oacrTy
intg, effect with or without mwdificatipn  sa
Agreement which has alréudy -boen  prepared
. and is intended ) be 9miwi)pmub&ly afew -
! the inborporstisn M'ngnmp‘uy nmade betw een
the East Affican  Katatés. L‘\m}led. of the one
\ e, past. and ﬂ\h(ﬁnmpﬂn\v of, thé “ethef - p,p L waed
whiich ‘Agresuont tma fof thi pirpose pf ithents
fieation been endorsed with the signaturés of
wwo of tho subscribers hereto.

(2! To carry on in Africa ‘of elsewhere and either iu

" -ronjinction with or separstely from the bosiness
‘nu(horpnl w be carried on by pmgmph (h

* e " busipesses of breeders of and dealers n

) i swine nndg L;q.k- Farmers, Graziers, M cat

£ \ }rulﬁ and’ Preperyere, Plantews and Cu b
’ ¥ b v‘mq-s, MSllen, pmnl\ o Cold Stora ge
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! Contractors,  reserved  Meat  Manulacturers
Deaters iy hides, tat, tallov  grease offul apd 4

sther antmal produce or any othet busnowe
or matters cosgeated with fammng or agricfilture

1) Ta erect and buikd Bacon and other Foctons -
Abattmrs, Fewzing  Houses, Cob  Rierages
Cannesos, Warehousen, Sheds  and  other .
buildings necessary or expedicnt for the jucposes

of the Compart *

(4) Ta open stores for the sale and purchase of 4l kinds
of produce @ud merchandine to or trom “the
Campeoy's employ «s or others whomsoever, o
purchase, build or otherwise acquire, boats,
Hats, steamers ot oiher craft, ss may be deemed
dsairsbio by the Company, vo carry for hure uler
own ot ather prodaoce to vr from sy port or part
of the world, &8 may be deemed expedient by the

Company, snd vtherwise by land or ses, w0 aot

i o all or sny way the Uompan . may ‘

B e o
decide

/8) To sarry oh the businesses of warehousemon
whszlgers, barge ownors, nigihtermen, forwarding
nfgt-.nv..a‘c, ship owners, mechamoal eugineens, and
guueral Mmercharic

s A

(") To carry-on iu the Univéd Kingdom and i say of
the Colonies,pnd in foreign qountnes any ovler .
easiness ‘whicl may sceni @0 the Company capable
of being convensently carried on. in onnexion
with the above, or caleulated directty p edir:-ctly

. to enhance the value af or, render profilable any
of the Conipsiy; eftéte, property or wghts.

(T} T lay ont laed.for buildinig purposes, and % build
on, - improve, let. b building lonses, sdvaccs
money to persgné- bailding thereon, or otherwise
develop and dispose of the ‘seme in such manner-
snd upon such terms as may seem expedient in
the Compadiy’s interests.

(8) To apply for, purchase, or otherwise scquire any
patents, brevets d'inventson, concessions and the
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" H@ aferring an exolusive 6r non-etclusive ar
limitwd vight to use any searet or ather information
a: to say o “liun which maygeem capable of
being used for any of the purposes of the Company,

or the scquisition of which may seem o L
directly or indirestly o bensfil the. Ceptpany,
and to use, exendies, deviinp. grant licenses in
respect of of gherwise turn  account the
property. nght¥ sad information 8o acqured,
and to expend money w experimenting upon and
teating snd \I@POving. o seelang to improve any
patents, invefiigins, scovel processed, or righta, &
whioh the Company mny' soquire OT propose to

soquire.

(9) To purchase or otherwise scquire and undertake all
or any pary of the husiness, property, and
liatilities of sny person pf.Ppersons or compdny
carrying o “Yusiiiees” which the Company i
authorised tg ocarry om; or possessed of property

¢ suitable for purposes of the Company.

(10) To sonstruct, carty-out, maintaii, estend, improve,
manags, ok, ‘eontpol, -and supernmtend, either
aloné or ‘in confugetion with any other perscna,
compiny, or, pubs body. sny roads, ways,
tramyays, railways, tallway branches or sidings,
bridges, reservoirs, ocapials, docks, ovena,
bakeries, wharyes, water-Gourses, hydmalic works,
gas works, electrig works, watehousss, and gtisse’”.
works  and - conveniences which m'q‘ o6y
digeotly ar indirectly conducive to any] 4‘“‘9
Company’s objeocts, and to contribute, i
or otherwise aseit, ortale part in any such
operation, and %o grant, lease.or otherwise dispose

= of rights in or over the same, or any part or
»- " parts thereof;

(11) To enter into any arrengement with the Govern-
ment of the East Africa Protectorste or
any other Government or Btate qr auy

i potentate or authorities n any part of the
world, whethér supreme, municipal, loeal or

SR 5 oﬂur)',mlﬂ to' obtain from any such Govers-
% ; men , potentate or suthority eny righta,

Come -

= A




oconaessionn; #ad ‘Péivtleges which ‘may seem
conduocive to the Company's obfects or any of
them, or which the Company may think 1t
" desirable to obtain, and to carry out, excraise and
comply with any such arrangement, rights
concessions and privileges, and to constitute or
incarporate the Company as an ymous or
other society in any foreign count] q state
B

(12) To. enter into partnemhip or into any arrangement

for sharing profite or interest, reciprocal
i joint  amd res, or peratiog
with or act as agents for any person or tompany
earrying on or engaged in, or about to carry on
or 4n any business or transaation whioh
this pany is authorised to carry ob or engage
* i, or any business ot transaction capable of being
conducted so as directly or indirpetly to benefit
this Company, and to take ur otherwise acqaire
s'iares or stock in or serunues of and to subsidise
or otherwis& gmiat any such company, and to sell,
hold, re-isse, with or without guarsntee, or
otherwise deal with sugh shares or securities.

(13) To purchass, take on lease or in exchange, hire or

otherwise acquire any real or persoual property,
and any.rights or privileges whighthe Compeny
may think necessary or cofivenient with reference
to any ot these objects, and capable a! < boing

profitably dealt Wit} in connection With sby.ob 7

the Company's property or rights for the Ligay

being, and in pammnu ‘any lmd blubilm
ats, licemses, p , ' dhipa,

bu-gm roling’ lmmu Qlﬂ mk-ln-tndr

{14) To ostahblish and support, or to aid in the establish

ment aad support of associations, institusions,
. dwellings, pension funds, pmvxdenbﬁmdi Mmving

funds, participation funds, muu,ud\bnwh

g too miotioy for charitable o b

ahjyn for any exhibition, gr fqr sy public,
2 mmﬁ:mhl objeot calonlated to benefit the

Gompgny, or its employees or m baving
~dealings with the Compesiy.
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! (15) To grant domations to such persons in, such casek

a8 may seew expedient £

(18) To pay for any property, nghia or effects agqpicd "
by the Coppany.‘pardy or enticely I T ~ 2!

partilly paid up stiates, of by means of 14

seourities which the Company has powert . i X
(17) To s8ll the undertaking andl prporg of the Cdnogmuy ‘ \
or any part thereof for such consideration s the )
Company msy think fit. and in particubs “for ,

shares, debentures, ot seouritfes of any other

ocompany heving olfects altogethor or in part
__dmilar to #héee of this Company or guch other

‘sonsideration as the (omparnry shall see fit

(18) To {ofm, conssipute ot promote or assiat in fornung,
. congtitiiting! Or grampting any otliet cumpany of
companiés tdr the Piirpose of aoquiring all v acy
of the properey, nghw,"md. liabilities of this >
Company, or for sny ‘other purposy which may * '
soem directly or indirectly éaloulsted to benefit
this Company. snd to subseribe for shares or
dawm therein, or to finanog or otherwise
assist’ ¥hy company by guaranteeing 118 ~hares
or debentures or the dividends ur interest
thereon, or the issue thereof or ntherwise, or to
fimance or otherwse assist any person or persous
carrying on husness of the same kind as may
be in any mahwer conduerve o the success-sr
prosperity of the busineed or any part thereof
carried on by the Company

(19) To invest and déal with the moneys of the Compeny
not immediately required uppn such investments
and in sach manner as may from time to time
be determined.

(20) To lend nioney to such parties snd on such terms

as wmay seem expedient, and in particulsr to

' customers of snd persons heving dealitigs with

the Company, and to gusrantee the pirformance

~ of contracts by memberg of or persons having
) deslings with the Company

(Zl)' To procure the Company to bo registered or

mofbd in any foreign oountry or place.




i
*(22) To obkain any Provimonal Order. Act of Parlament,
conceasions nr grants for enabling the Qompany
to carry any of its objects into effect. or for
effecting any modification of the Compenry’s
oonstitution, Ty

(23) To recerve on deposit, raisp; borrow, or secure the
payment of money in yuoh manner and on such
terms as may seeyn expedient, and in particuisr
to ereate or issue 84 par or at a premium or
discount, rmortgagea, mortgage debentures or
debenture stock, perpetual or otherwise, and
charged or not charged upon the whole or any
of the property, tetate, nssets and effeots ot
the (ompany, both present and future, including
its uncalled capitsl, wnd paysble either to bearer
or regietered ‘holder, and redvemable with or
without & bonus, or permanent, and generally
upon such and conditions and with such
powem of i and of sppeintment of receivers
or otherwise as may be thought fit, anmd to
further secure paymient thereof by & trust deed
or otherwise.

{24) To grant leases for sush term of yesrs as the
Compauy. may think propor, end to accept
payment thbrefor partly” or wholly i cakh, of
Shares, sither with or without snnual rents “anit
myn)uél

(28) To remunerate any persons or companiee for
;. wervices rendered o, to_be rendered, or for sub-

. ibing or agrecing . to- subscribe whether o
1{&&&1}1 ot bondmoully. or for procuring or :
NG to proolife -subeariptions whether 4

lute = or tional, for debentures, i

' dnhmbum stock, of i other securisies of the
. or mny company promioted by the

!ﬂ}@omzwawbohwmypﬂn(mymd
the Compasiy’s capital or debanturee ,
g wqp&ﬁnummmhm* 0y
topamztmnhpeum.ﬁnnotoonwmy Lo




A sdidition to any other rem wtiod or profit to
regeivg tnd retfiu any mnﬂ obtained 4n

® “ iwq)-at of sucli SLares ur debentures ur other
seburnties '

27) To draw, make oo opt indome, rxvouta and mae
pronussory oter, Uille pfexohange  fls o

lading, and  other negotiable o transfernble

instruments

(28] T oxtablish  agencles  wid  appoint agents in

'IL/

cotmection sl apy park of - the Compafy’s
Vminers o the Uhated Kugdes o elsewhere, |
wnd Lo nwke with power o modify or rewind
Mk apreementa witho thera as s be thought
nt

(20, T dooall or any o the a e thungs noans part of
the world  and e ax privcipals ageuts,

ontractors, trustees or olherwise cand  cither
dofe 07 Gonjunctiop with otend, gnd eithor

ny g %ﬂhlu sub-oanirctos, trustees,
wd . ot 1o that of the Company or

(30) To vell, tmprove manage develop lease. mortgage

exohauge surrender  grant nghts over or in

relation o dispose of  turn to secount or

otherwiss dew: wityi &l o snv of the property

and mghts of the Company

Ol) To do sl such other things as are inadental or
eonduci 76 to the attaiiment oi the above ubjects,
and so that the word  Comjuny
where not used i refefence to this Comp

7 ¢ shall be deemed to inélude any partnership or
.“other body of persons. whether o rporated o

1y thie clause

not incorparated, NAA whether domualed i the

Umwd ngiym- or .hawhare

‘-—ﬁa llbﬂyy of the. mberu is lnmwd

6 ~The Capital dtb('mn]mnv 18 £50,000 divided 1t
50,000 Ordinary Btiares of £1 cach with power to merenst
sad with power divide ‘any new oapita inio shares

differeat classes, may from time to time be issued o
beld with any oea, priorities, or special or quilitied
or restricted righds in the payment of dividends or w1 the




8

B
disnbution of aseats or atherwis a8 compared with other
Hhares whether preference ordinary, or deforrod . and whether
then already sasd or not, or &8 Shates mnkmg'thmawmh. or
a8 deferred Shares, or with & special nght of or restriction
whaether absolute or partial, against votang spd to vary the
rogulations of the Cofitpany from e ta time
necessary o give offect o aay such prefesence of prionty of
special qunhﬁwl or restrieted rights 88 well as m @0y other
pacticulars. and upon tho sub-division of a Share to apportion
the nght to partigipate 10 profits or in the djesnbision of
assets, or the nght to vote in sny manner as between the
Shares resulting from sny such sub diflsion end to give any:
Hhares way prefgprences, prigrities of
t dividends in the distribution of
ing, or in 80y other Tespect, over the

s far ae

vas or more of such
advantages with regard
assets us to nghts of vot
sther ar others of thesy

WK the seperal persons whoas names and addresses are subsoribed,
are desivows of being formed inlo a Company, in pursuanoe
of thas Memorandum af Associabon, and o€ respectively
agree w1 take - theigHEER. Shares the Capstal of the
("ompany set o”‘olﬂe’bib respestive names

B

Hempes, Addrplecs, wd-Desqriptions of Subscribers. |
: F by esch
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COMPANIES ACTS, 1008 axp 1013, *
o COMPANY LIMITED BY SHAKES
Hrticlds of Hasociation
or
THE BRITISH COLONIAL PROVISIONS
COMPANY,  LIMITED.
PRELIMINARY . .. d
i ln these prosonts, unless there e something i the
subject ot context meonsistenl therewith
“The Office " nmeans the Registered Office for the tume
being of the Company
The. regter " means the register of members to be
Lpt pursgapt to B 23 of  the Companies
(Consalidation) Act, 190% .
ey a2 ?S N
*Month " mesis télendar month
ln wrting ' means wntten or printed or pertly
written snd partly ponted
Wotds importing the mnguksr number only include the
% plursi namber and rice versa
Words .mporting the mascwline gender only 1nelude e
{eminine gender %
. Words 1mporting persans inolude corporations
2 ~The regulations containad in Table A iu the first
tshéduje to, the Companies (Consolidadon) Act, 190X, shall
not apply to the Company
, 3 The number of Members for the Gime being of the
Oempany (exclusve of pessons who are fur the time beyig
in the employment of the Campany) 1= not to exveed Bty
but where two or more. persons hold one o more shares i the
Conrpany jeintly, they shall for the purpoges, of thys paragraph,
2 be treatod as a single meniher
§ ) - v
4.-Apv huvitation ta the public o subecribe for any
Shares or Debegtures or Debenture Stock“of the Company d
. s her®by prohibitgd. : .
) K4 o A
2 R
N
\ . p
t
: L % \; B
E ;‘. A S A
. g e -\
' §
1 '




~ek,

10
R
T}x«s&?‘om shall fumhmlg,;iﬁ\ the deal of the
(mm)nun‘ (o the ﬂreom-m n-k-n-!‘i to in Paragraph U of
Clause 3 ’\;hf Lompany's .\lam«nndum of Association, and s
shall carry #hié same mto «¥eet, mﬂ’ full poyer, ﬂfvenhflm g
at any time and from UiRe totime to agree €0 nify’ mnd!ﬂﬁn@on s
thereof, either before df after &e waecupon thereof,

6. —The Dircctors ma,n ot ;mprg the funds™ af the. .
Company or any part thereof i the tmshase. of, v lend or .
advance the same upon e sceuwty of Shaces of the Company.

T~

T I any Shares of the ‘Campany shali “be issued for
the purpose of raming money to defray the expenses of the
construction of any works or bulldings or the provision of apy
plant which caunot be wsde prottable for 4 lengthened period,
the Company may pay interel ol a4 rute mot cxceeding

4 po cent. per smanwm.or such lower mte an may for the time
being be prescribed by Order in ©'ouncil on g0 much of such
Share Capital as is for the tme hesny paid for the pemod

and subject to the conditiops mnd *Q"””“‘“" wedttdlin 8,01
ot vhe Companies (Congo suu Act 1908, uu(( may charge j
the same to Capital us part of the cost of coustruction of the

works, builldigs or plant

SHARES

Eogy o Sees an the Cormpany '«

8 After the wsne o
Caprtal any forghor o Shucres i the el Capital shall
o the tiest place be otfered v the Sembers ather than the
Fast African Fatates famited, in proportion to {he exsting
snares held by them iod such offer ghall be made by onotice
specifving the ndmber of the Shares 10 which the Member
15 entitled and Jimiting « time within whieh the offer f aot
npepted, will bef ecmed to bé declified;and after the expiration
of nuqh"hme, or_on recbipt of én umujnu(m from the Metuber
ty whom such fotice is given that he declines to_sccept the
Shares offered the Directors may allot or otherwise dispose of
the same to sich persons and upon such terms a8 they
think fit. As regards all allotments from time to time made
the Directors shall comply with Seetion 88 of the Companies

(Consolidation) Act, 1908.

9. ~The Gwnpnny may make arrangements on the issue
of Shares for a difference between the Bolders of such Bhares
n the amodat of calls to be paid, and the time of payment
of such oalls.
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K , 10— If by the conditions of allotment of any Share the
¢ whole or part of the amount thereof xhull be pavable by
Tnstalments. every such nstahient, - when due e paid

to the Company by the holder ot the Sharo, but this shall be
without prefudice to the liabiity of iny alluttee who may
4 Lave agreed tu pay the same

§ ; ! 11 ~The jont holders of a Share shall be severslly as
e Ry well as jointly Lable for the payment of all instulments and
valls due 1o respect of such Share

19 —The Company shall be entitled to treat the registered
Jolder of any Share as the absflute, vwner thereof, and
weordingly shall not be bound to recognise any equitable or
ther claim to, or interest i such Share on the part of any
other person save as herein provided.

CERTIFICATES.
13.--The Cettifiosfé of title to Shares shall be insued
under the Seal of she Company, and signed by me Director
and countersigned by the Secretary or =ome other persou
appointed by the Directors. -

1a.—Every Member-shall be entitled to receive within
(wo months aftet allotmént or registration of transfer
(unless the conditions of issue provide for a looger period |
one Certificate fo_r' the Shares registered in lus mame, or to
several Certifioates esoh dor a parp of such ‘Shares. Every
(*ctificate of Shates shall spocity ithe pumber of the Share o
or Shares in tt:!'?bet of which it is issnodd, and the amount .
paid gp‘wemu. V]

16 ~If any Certificate be ‘worn out or defaced, then
ox upon delivery thereof to the Directors they may order the
game 0 be canoclled, and may issuc a rew Certificate in Leus . %
thereof, and f any Cortifichte bo luat or destroyed then upon r
“proof thereof to the satisfaction of the ‘Drrectors, and on such ;
“indemnity, whether with or without security, as the birectors .
deom ndequate boing given, snd on payment, of any expenses
inourred by, the Company iu investigytiug e tible dothe o,
Shares or in comnexion with the roof of such loss, bF with ™ <
such indomnity s new Certificate y lieu thereof shall be given Yo
. lo;nhn pn!tyvegciﬂod to such lost or destroyed Certificate. )

h{ .-
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16. —Every Member shull be entitled to e Certificate
gratis, but for every subsequent Certiticate wsaed to him
the sum of 2s 6d. or such smaller zum ws the Tarectors may.
determine, shall be puid to Ui Compiny «

17 The Certificates of Shares registered 1 it e names
of two or morz persons shall be deliversd to the person first
camed on the Register, unless such joint holders otherwise
direct.

CALLS ON SHARES

8.~ The Directors may from time to tune (subject to the
terms on which Shares shall huve been ssued) make such calls
a8 they think fit the Members i respect of all monevs
unpaid on the ‘g@ heid by them respecuvely. and not
by the conditions of allo¥ment thereof made payable at fixed
Umes, and cach Member. shadi pay the amount of every call
#o made on lim o the persons, and at the times and places
appointed by the Ihrecters.+ A (all mny be made payable
oy nstalnents, a date flxed for psyvment may be postponed
and a call may be whfﬁ‘jvfzrm part revoked.

19 —A Cull shall be deemed to hav: been made at the
time when the resolution of the [irectors awthorising swab
Call was passed. )

20 ~Unless  the Compgpy in Gonera) Meoting  shall
otherwise determine, w) Call ig respect of any further Shares
w the Cﬁpiml shall exceed 26 pe-r ogrt. of thy nomius| dmou nt
thereof, or be mnd@"pajublc Within two months after the laat
pm:eding Call, y‘vu_i"'iioynbln, .

21 —Fogrtem days’ notiée of. ang. opll shall be givea,
wpeeitying the timo-and. place of peyipgiit, and to whomtsuch

“onl shal i pa -

22—t the sum poyable upon allotment or within a
specified tine thereaftép, or in respect uf any call or instalment,
bo (ot paid gu o belose Vhe day appaintedfor payment thereaf,
the holder, Shr: thé setle being of the Bhare in respect of which
the call shall have beon niyde_pr thé fnstalment shall be: due,
oy the ttee .bﬁ the Blhh\;M pay fhhﬂr&t for the same
at the rate of 10 ger ¢erit, per anwim, ﬁﬁm {M\g\y appointed
for the payment thercof to the time df the\sotnal payment.

But the Diregtors may, if they think fit, rerhit altogether g*"_ g

¢
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-}l any sym becoming payable for mterdst under’ (his

P

1
23.- The Directors may, if they third fit, receive from any
Membor wifling to advance the same, all or gny part of the
money due the Sharesheld by hun beyond the suis
actually el r¥nd upod!ikp moneys 3 paid 1y advance,
or 50 muchtudreof as from kimeto time exceeds the amoun’
of the yullthda mado upon the Bhares. in reapect of whiel
aueh advance has been made, the Compatg may pay intercst
)M euch tate as the Member paying such sum i advance
““ani the Nitectors agree upons  But where Capital 1s paid up i
advunce of calls upon the footing that the same shall carry
mterset, such (‘apital shall not, whilst carrying interest, conter
a right to participate in profits

24.—On the trial or hearing of any action for the recovery
of any moncy due for any eall, sllotment money, or instalment
it shall be sufficient to prove that the name of the Member
suedsis entered in the Re, of Muubers of the Company
s6 the holder or one of the’ hé ders of the Shares i respect
of which such debt acerued ; that the resolution making the call
or requiring payment, %is duly recorded 1 the Minute Book |
and that notice of sch call, or other sum. was duly given
o the Member sued in pursusice of these prescpu, angd 1t
ghall not be necessary to prove the appeintment of the
Directors who made such call-or any other matters whatsoever
but the proof of the matters aforesaid shall be conclumive
evidence of the debt. ,

FORFEITORE AND LIEN.

25 —If any Member or the excoutors or administrators

of uny Mrmber ox the trustee in bankruptcy of a bankrupt
Member fall to pay sny sum payable at or within a speeifisd
. timp after allotment or sny call or instalment on or before
the dsy sppointed for the payment of the same, the Directors
may, uat gny tine thereafter during such: time au the sum, call
or instalment of any part thereof remain unpaid, serve a
notice on such Member, his executors or administrators or
trustee, requiring him or them to pay the same, together with
any interest that may have accrugd, and all expenses that

may have been i by the Company by reason of such
M ’
e/

|




) 26.The notise shall name a day (st being less than
" fqertgen dpys from the date*of" the notice) and & o
places dia'mnd at Which such sum, cull or instalment snd’ q
interest angd expenses as aforesaid are'to be N{.d" Tie notioe
shadl also state that 1 the event of nop- st Qr pefore
the time and st the,placg appointad the Shires w rehpeot
of wiich the call was made or instalment is paysble will be
Lable to Be forfeited. ¢

92 -If the requsitions of any syoh .notice pe, aforesad
are not complied with, any Shares in respect of which such
notice has been given may at any. wWme the: . beforr
the payment of all calls or instalmenta. interest, agd oxpenses
due 1n respect theoreof, be forfaited by u‘r"m&)‘u!{tm':ﬂ" ’

' Directors to that effect. Sush ferfeiture shall include %T) ¢
dividends declared 1 respect of the forfeited Shares snd not
“aotnally puid - before the tudfeure  Any Share so forfuited
shall e deemed to be the property of the Compuny and he

Directors may sl rgealiot and otherwise dispose of the ¥

same in such manner asthg) rhink fit

28.- The Inrestors may at anv trne’before any Share
s forfeited shall have been sold re-allottad ot ot erwise
disposed of, aunul the forfeiture thereof upou such ogtiditions
ag they think fit.

29, -Any Member whoss Shares nave been forfeited shall,
notwithstanding, be flable w pav sod shall forthwiil pay
to the Conpany all calls, instalments, \nterest and-expenses . o oe ly
owing upoi or in refgeet of suck Shares at the tume of ghe
forfeiture, together with interest thereqn from thé tuue of’
forfeiture until paymenit at the rate of 1ty per cent per annam,
: m‘Dirqcm may enforee thé pagment thereot i they
think Bt bat. shall not be under auy obligation s to do

ey 2 s
L ['*“ap.-«The Company shall haye,a firs} pad parsmount ben .« ©° .
X \nld d o the- nbit cach Member & LT
\ dpon |all the Shares registared io' the b of cach Member R

\whethet soledy or jointly with others), for His/debla, lisbrhities,
and engagements, aolely or )u}:{tl} with any other person to or
with the Company, whether the penod for the, payment
fulfilment, or discharge thereof shall have nctually armved
or not.  And such lien shall extend to all dividends from time
to time declared in respect of such Shares.  Unless otherwisé
agreed, phe registrition of a transfer uf Shares shall operate s
a waiver of the Coiapany's hen, if suy, on such Shares. I

/ v
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. "S1—For the purposo of enforciug ~u i e tie Dircts
may sell the Shares subject thereto m ~uch nanoer ar ey
vhink fit, but no ssle aball be made until such period s
aforesaid shall have amved and untl notiee in weitig o the
mtention to sell shali have been served onsuch Meniber
hie exeoutors, or aduimistratons and defan s Lo been
made by him o1 G i e paviment fu blment o dischate
of wuch debta, Wabulities o1 engagements for seven day o afre
suck notiee. The net proveads of any s sa shall b applied
1 or fowards satisfaction of the debte Liabilies 1 cogagements
and thte reddme (f wiry  paid to <uch Member lue caeculens
adminstrators or assigns

82 Upon any sale made after forferture ot for eutorong
a lien in purported exercise of the powere hersinbefor aven
the Directors may cause the purchasers name to el tered
In the Register in tespect of the Shares coid und the pur et
whall ot be bound to se by 11
or to the upplbication of the pus
hss boen entered i the Register the validity of the P
not be impeacbed by any pemon wnd the remedy oo
pemson ‘aggrioved by ;E;famr shall be 1o datsges anby and
against the Company excluiively

o the prooes

and after s st

TRANSYER AND TRANSMISSION tb sHAakbES

43 A Share may b tranden o Menibwer o oother
person entitled e temasier toown Mee s scdected e bie
Tronsfegor . but save as aforesaid and e as oo fnt !
(lause 40 bereof no Share Shabl b teansforred tooa peisan
who 18 not a Member so long ax eny Member oo ann pered
gelected by the Difectors ae cne whom 1t s desirnble o the
mmtersats of the Company G mdna tor meadersiig s willing

to purchase the same at the foie caiue

o e
4. Bxcept where the tremster is made pursiant Lo
(Hauses o 40 hercof. the person propowing to Trnsfve an
( b o)

Shares (hereinafter called the  proposing  transferor) shali
give notice in wriing (hereinafter called the transfer net e}
to the Company that he desifes to sramsfer the same. Such
notice shall dpecify the sum fie fixés as the fair vajue audgshatt
. camstitute the Company lis ageat for the saly of the Sbare
to any Membér of the Cosfipany or person selected as aforessid
&t the prige so fixed or, 2t the aptien of the puiyhlse , at '-h°
fair value to be fixed by‘bQWiuwooldumWi >
2 : mey incude several
aa if it were s sepampte notice
notide jshafl nat be revocsble

Lo




' ” : "

L 3L Fon thay e of oulnreag sick liog thy Piredlors

ey sell The Sharee subject then o in sutls Manips e they
Bonk b bt oo saie hall be niade pat sy pétind s
alorconid alall hve wrriced and until noties I8 waiksg & the
tentin 1™ nall bl hase teen wrved on sueh’ Member

arxecutom o nonatrgtote asd dofau T oshatt linve been
wmada by b o L the pegusent Lo thment or disehamge
of ®och dde i Lalulities Bt engegenents for seven days after
st ot The nen provesds of any sovh s suall be applied
LAZe Ments

o Leowaids satisfaction  f the debts Lahnities
and the remdue of any s pent 1o it Member g Caecutors,

AdmIMIStOLTOrs OF wasigln

32 U pon auy sale made after todeiture, or for enforcing
A lwnow purported exetome of the powers hereinbefore wiven,
4o Darectors mav cause fhe purchaser’s name to be entered
1 e Reygister i resquect of the Shares nold - and the plrdhaser

ahall ot e bound o see to the regulaTity of the procecdings

a1 o G apphication of Ui purchase nuwucy and after i name

has beer ontered 1 the Reginteff the validity of the oo sbsll
not e Finpeschod by any person, sud the remedy 0oany
person aggrieved by Lie sale ahall be 10 damages v oand

sgaindt ‘the Colplfmeerdiunively

FRANSFER, AND TRANSMISSION OF sSHAKES
3370 A Share may b transiorod by Meiber ar e
pérsdn erititled. o transfer b w Stoinber seles tenl iy Cthe

Trandferor , “but™ st ax aforesnds and anse

Fluuse 40 hersof no Share ail fe wansfer W e

i any Mennber or apy persot

whe 15 net & Member
welectod by the Directors
itdrests of tHE Compan o adine to membership is wiling

ot Whidn 1= cdesatud

to purchuse the same ot vha farr cabue

é

B Exoepr where the jranafer i male puruant

lanBes 33 or 4 hereof the Mersufr proposmy to trausfer aay
. 9

) Shares (hereunafter cafled the proposing eransferor) svadi
¢ give notee in writing (hirinafter calied the transfer notice)
e to the Gompany thst he desirex to transfer the same’ Buelr

notice shall apecity the sam he fixes as the fair valpe and ghsll
cobstitute the Company his agent for the sale of the Share
Yo any Member of the Gompany or perboz selected as aforesaid
* at ihie priog/so.fixed or, at the option of (e purchaser. at the
fafr valve ta be fixpd by the Auditor in scégrdance with these
iples. The tranafer netioe may wclude several Shares,
‘&l in such case whall operdte s if it were N'M notice
in resfiopt Sf esch. The transfer noblog shalltot be revocable
except with thecagnetion of t.Po_ i :

LY

/
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36, 1f the Company shall within the «juice %_Ih’b
after being served with sueh notice tind o Mermber or peryih
selected as aforesaid willing to purchase the Share (he
called the purohnamg Member) and shall give votice therea®ig “
to the pm;msmg'fmmfemr he shall be bound, upon payment
of the fair value. to transfer the Share to {he purchasing
Menber s

36 To cuse wny ditfercnoe arses betweon the e jesing

trensferor and the purchasing Mewber as 1ot fan 0w of
& Share. the Auditor shall, on the applioat.ongof either

certify 1 wniting the s which mo hisanon e the taar

value, and such sum shall be deei-! o ve the fur valu
and w 8o certifying the Auditor shall be considersd to be
soting us an expert and not as an Arblirabor, and acoording!y
the Arbitration Act, 1830, dhall (o appl

3. 1f in any osse the proeaing transferor after bes g
become bound s aforesard rianes default i transferrioe the 4
Share, the Compuny way recerve the parchade motioy ansd shall .

pame of the puschasing, Member 1o be -

b as the holder of ¢ %&n- and shall

‘bold the pureliid W trust for the p&i\’uug transferor

The reveipt of the Company fur the purcimse’ mones <hall be

a good discharge to the jor l.u«mg Mem and after his

" neme has been entered 11 t reyinter . &l}mrhﬂ BELTCING

"Bt the aforespid “poiwdr thy AR of § e proceedings shall
ot be questiofed by aut person !

thereupon cause’ the

aaterod  maghy,

38.—If the Compainy shall ot withan the speee of 28 days
\l‘“ be.\ng gerved with tie trafisfer dotice_find Mernber,
fe, perdn: “Balidied as aforesanl willing Lo purchabe the Shures:
and ‘ha motico in manner aforesaid the a&mg trunsferor ¢
- uball 4t Wmy e within three calendar months afterwards
be 't barty subject: to. cjaust-stl hereof to sell and transfer
the S um for: thosie: not placed] to any ,-cmm and “at apy
price

39.—The: Company. in General Mecting may make aud
from time to time.vary rules as to the mode in which any
Shares specified in any transfer notice given to the Company
pursuant to Clauso 34 hereof shall be offpred to the Members
nndutol.hn;_ﬂiﬁhm regard to the purohn. thereof and
in pu\mdumny;ve any member or ch-a nmmhen a




40 Ady Share may be tramsferred by a Ig?nh-t mﬁ'
abd,d\ qth;’z&u. son i law, ‘bughterri!'”ﬁ"; father, mother,
broght ' fister, nephes, wiece, wife, @ husband gf Member
and any Shatd of a deceated, }lmanf'l’nmy be tmmasterred by
s execitns o Ldlﬂi"i!"“"f“i ':n';\m of the aforesaid relations
Cof surh Aecssed Moember to whon he sy have specifically

sy ueathed the shme ad  ~he g- in thy pame of
v i
o P Member ks be

yigeds 1f thd E X
rrbd. upon any chekagd @Rirusteesto gy trpytees foa the

restrictions (o Ulanse 33

the
t

b}
tinde hemg of such Wil and the
anthorzed by this Clans

<hatl ner wpply tooany trausfor

$1 The Directors may refuse (o regster any transfer
4 <har ta, shere the Company has s lien on the Share or
(1 where |I.w‘(hnmmr.~ are ngt of an opimon that 1t i desiruble
1o ad gt g proposed transferee to membership  But paragraph
by o 1he Clanse shall not appily where the proposed transferer

s already o Member nor Lo s transfer made pursnant to

Chaone 40 hervof

The mstrument of transfer of any Share shall be 1n

i
common form or in the following form,

writing, 10 the usua
sear thereto as cireumstances will admit  —

or as I

i ah) of
o sonsideration of The gnn of £ paid "o
me hy of

(heremafter called the -aid trans’e:ee), do hereby transfer to
Bh&{e {or Shares) numbered
. i 3he undertaking called ** The
British Colonal Provisions ( uhxpnny,“l.nmib»df" To hold unto
the said transferee his executors, administrators, and assigne
subject to the several conditions ‘on which I he'd the same
immediately before the execution hereof. And I, the said
transferec: do Hereby agree to take the raid Share or Shares
subject to the tzonéihons aforesaid. )
" As“Witness our hands the day of
 Wivness to the signature of

43.—No transfer shall be made to an infant or person
of unsound mind. 3

the saxd trans’eree

44.~Every instrument of transfor shall be left at the
Office for registration, sccontpanied by the certificate of the
Shares to be transferred and such other gvidence as the Company
may require to prove the title of the transferor or his right
to transfer the Shares.




A umtrumeuha o! trw{' wh,\oh nhl-“-hn regmcreb .
“the Cofipany, but any “instrument of

.%pf‘ myd.c!nwmmgmr%be
? ’”nﬁbpmﬁngthesumn L o

i ot exveeding %8 6d may be charged for esch
ﬁmdor qnd shali, 1f required by the Dircetors. be paid before
e, mgmrusmn thereof
L The Tren fir Dooks and Register of Members. nuy be
cloebd during such i » the Directors thunk n, not exceeding
- fn the whole thurty days in each year

s%.-The etecutoms or admimetrators  of u deceasced
Mettmr (Ot berng o of several joan hulders ) sdull be the
.arly pervons recognsed by the Company as laving any title
<ty the h)urn’s,rrg»lemd i the nawe of puch Mender, and

3 P
k- ; case of the?@enti of Any oue or more of the jomt holders of
) | AR regetered Nhares  the survivom shall be the only persons
7 “’"W by the Company s having any ttle to ur mterrs!

W u(’h Shapes  But the Artc'e shall not bﬁ deced to
Telonse the e6tude of u deconsed juint holder from .m? lighality
w respet of any Shares held by han jomtly with dny oilrr
person or persuni

14— Ay persun hecopung entitled to Shares in conseqience
of the dsath or bankruptey of any Monber,“upon producing
such o, dﬂnde that he sustaips the charactér in respect of

to sty |mm«thxs clause, or of ‘hia title as t).-
sufticient; v, wity the consent of the
{ Q!& they shall e under no obligation to give),

ﬁ_' mg!dtmd(«hhmr!! an & Member in revpeet of such Shares.

or subject te uxe regulations s to (ransfers hereinbefore
i i ¢ transfer the mame tq some other person.
Novirtrel o B ES olect 0 huve his No e rogistered, hoshall
testify his election by executing to lus Nominee & transter of
the Bhares, and untilsuch (remsfer be regmlarvd Tis -shal)
vot be frud fram amy babrlty n‘re;q)h\ af the Shares. ~ Thiy

olause is Merainatéer repitred to as * The Tmnmuwon C!&um

—~W hnnv\u apy pMember of (e, Company who is.
s d c.mp]n\‘e«'l. by the (ompn\uy i any. (ll:plllll\ 16 eismussed Pn\m ¥
: . 5 nnd\ employtitnte the Dxm(nrﬁ mn% At amy umg withir
‘ <7 28 dayw after hiv divimisesl resalve that such Member do retire,
“dnd’theretipon he shall be deemed 10 bave derved, Ch;-‘(pmptnv
e with & transfer notice pursuant to Clause 34 Meredf. Notied
of the pasing of any such resolution shall be given to the
. Mamber affected thereby




- such,

CAPITAL.
51 TM‘Lcmpan -y from time Lo A by extra
urdx\mn rosotutian; i Cthe Capial by U cnption of

new Bharcs of shch anmfm( Lo be decmed expedient

52. -Any mew Shares from time Tu time created, may ‘
cither be issued a8 Ordinary Shan or sy with fhe sanction

ol 8. Gegeral Meeting issucd  upon  special terms and ™
conditions, and with special rights and privileges annexed

fhdmto, snd 1o particular such Shares may, with the sanction
aforesaid, be issaed with any praerential right as to dividends

amd in the distribution of assete of the Company over any

other Shares, and with s special or without any rightiof voting.

be

53 -Whenever the capital by reason of the meur of
Preference Shares or otherwise is divi led into differont classes
of Shares, all ov anf of the rights and privileges attached
ta each class he modmsd., commuted, affected, abrognted,
or dealt 'bﬂl ﬂg!eﬂmsul between the ('ompany and any
ng. <0 contract on behalf of that clas, provided

ratified in writing by the holdgrs of at least
two-thirds in uumlnal valug of the issued Shares of the class,
or iy m‘\d’y raordinary Resalution pussed at a
sbparate General" gp! Qha holders of Shares of that
class and all ‘the proyisions - . hersinufter ~comtained as to
General Meetings shiall, ﬂW':-mctanm apply to every such
meeting, but #0''thit thc quorumy therof shull be members
bolding oy, septaden half of the nominil
amount’ of the issned’ th.me o bhe class. This Article w

e

" fot té dﬁrogata from Ay power the (mxr;muy mmld have hpd o

i the tx‘uz instanoe to ull the then Members i p oportot -
to t.lmﬁnlount of the capital lield by'them, or make any other

" of new Shares shiall be mﬂvmd part of the original capital,

it fnb A’;twl‘ wers ontmed i

-My&m may be(qrr‘ the ‘fnue ol dny new
e atfernd

L—lnii‘
ares dotafmine that the same or uny of thom shilf

'pmvmlnne as to the issue and allotment of the new Shares,
but in defsult of any such detemminstion, or 80 far as the
sasne shall not extend, the new Shares may be dealt with as
if they formed part of the Shares iz the original capital.

65.—Exoept, 80 far as otherwme pmndad by the conditiona’
of isgue, or by these presents, any cagital veised by the creation

and aholl be subject tG-the provislons heremn containod with
feference {0 the payment of calls apd instaiments, transfer
muﬁi-wn forfeiture, lun. and otherwise. S

i \‘M

- sy
o |




5 2
from time, to time hy w1 AP g
dn pay wlly  and oo pariiouiad
“ PO AT of thor power may @)
BT ity oo dwy BF it Shares imm péet
, (b) either with or s _it iy

potd up
capital which is lost or is unrepresented by oot
or (¢) either with or without extinguishing or g Babab iy

on any of ite Shares pay off any pajd up Capital which i in
oxoces of the wants of the Company ~The Company may ulso
cancel Shares which at the date of the passing of the resolution
in that behalf have not been taken or agreed to be taken by
any person, and dimunish the amount of its capital by the
amount of the Shares so cancelled Capital may be paid off
upon the footing that 1t may be called up agmn, or otherwise

57.—The Company in General Meeting may $onso rdate

and by spocial resolution may sub-divide ita Shares or aay
of them into Shares of a lagger, or smaller denomination
The ‘special resoltion wheeaby sy Sbare. is sub divided: may
provide tiiat a6 bebween' the hoiders of the Shares reauitiag
fropi such sub-divigien: any one “or more uf aheh Bhares sball
.:huy-‘uiy pm(a_m@];mmyl or advantage; with regerd Lo
@ividends tn the.diration o sssets a8 to nghta of voting
ot in aliy okher reapeot over the other of thers of them

© ' DEBENTURES ANR UEBENTURE STOCK.
'ﬂff'}‘h}\"l}‘rhﬁ'ﬂ ma%, fom tne (o tine hergy of
raige money for the Company,“but sq that the amount’ owsng -

ahall not st any one tuse.withot |
Meeting. of ti# Company excetd theé
capital for the time being of the Comips y ;;‘:nvé'i'th_clqnz'-w-
no lend¥ren other person dealing with the ‘Company shall "
bo concerned to see gt inguire, ghether this limit is. obeerved

' The Directors, for the ]mi'po&e of securing Al”rumu(ed_m»uey
and interest;*or lnyﬁhu purpoee, miy mortgage OF “Mfw .
in any way the wholé 6f any. part of"the undertaking and of
the proporty (present arid aftgr aoquired) snd uncalled oafital

of the Company, and may oreatd and issup banls, debentoses,
and debenture stock or any negotiable instrument, and auy
such bond, debenture or debentare stock may be aharged
upon, or may-he a0 framed e to constitiite & eharge wpon Eil

. or aay part of the undertaking asd of tho property; (present
gﬂ*mﬂ)dmﬂd#ﬂdmw;dﬁm

o the nominal

af any one time i reEpet of WOREY 8y porrowed os owesd L
‘sgnotion of & Geners, . @0




W

b &

as a apecific oharge or as & foating secority  Every mortgage
tored 1n acvordance with the

or oharge requiring to be regis
1908  ahall

provisons of the Companies {Cousohdation) Act

be regstered accordingly

A1 Such debentures or debeature stock mav e pithier
tarminabie or perpetual sad may be charged ot secured by

teuat doed or otherwise and any trustees for debenture bolders

debenture stock  holders may be remuneratod for their
it

"
The truat deed to secure sucl dabentures may
ntherwise As

WerVices
asuch powers of entry sale and rrabsation and
may be deemad cxpedunt snd ey bein fasonr of any trustee
ot compa®d, al such nenunerslion ax the Directors

and wach Lrastee of Crustees of company shali have

OF trustees

maV g
such puwer of sppounting such peowas or pemson ar uadmpany
am the Foest Altian Prn'muhu of elsgwhere to et on their
behalf or as e agente and sdch latter pemons oo pemon
or company way employ such Noliertors \ze 1o Managers or
others as they may cousder necessary for oarfying cat the
irusts and powses of the saxt dewd
Nrovk Urrtifioate. or other nstru
0 af teney ssued by the Compang,
aame vind the moneys thereby
seoured snail be assigoabie free foan any eqailies bet ween
the Company and the person to whon the sams sy be wared
Anv. Debentyres, Bonds o1 other 1o trument of Secunties
mny.b’e"mnm alcan dweount pwm‘ium Len gtheratse, and.
with” ahy < speaytl’ previlige  ob, B thleap ot surrender,
drawitngs pllatent ot Shures stisiiling dnd voting At Genéral”
Meet ngs of the Company appanCment o Bireotors wnd
otherwise. -The llirectom gy’ @"M’\wﬁ"&'w!'my
mcn-delmg}nmjﬂ deberituty steck b3 2
contingent: sequnty for the paymen
| dischirge olsny bainlity of the' Comapany
I dbentutes ar dibazture stack whether perpotual or hot, whall
. for the purpose_of cpnatruing the Limit of the power to bﬂ_u;q
bo deamied & borrowing of the nominal amoysl L fharboh.

60 Ev

ment for securing Thep

may be =0 frarmf® 1&‘;«

v Debeuture

1 gl—~The Duectors shall canse a proper
%pt in .spoordanee with Section 100 of the
(Copsolidstion)’ Act, 1908, of all moriguges and- chATERS
speoifiodlly afesting  the property of the Coppany. The
16 of debentures and debenture stock may be closed
g weh period“or perieds (not exoseding in the whole

o/ ubitvy daye T cach your) se the Dirggtors shall think fit.
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The feo to be puyﬂs"e‘ by sny pemon other than & ovedttr -..
¢ member of the Company for each mspection of the register
of mortgages to be kept under the Conrpames (Conschdation)
Aoct, 140 sicudl be the sum of one shillng, or such less
sum as the Direvtors may from time to fime determine. .,

GENERAL MEBTINGS
62.—The Statotory Meeting shall be held at such tume
(ot betng fess than oué month nor mor than three mouths
slter the dato at whieh the (‘ompany i8 entitled tguedufimence
Muisiness) aud at sueh pisce 83 the Directors way d#tetmine

63 -Subsequont (jeneral Meetings (oot bemg Extra-
ordiyary General Meotings) shadl be held onoe 1 the vesr 1918,
wnd in every subsequent year, at auch time and placc as may
b presenbed by the Company (ensral Meeting. sod \f no
thae or plaoe 1. 80 pm.u;nbed, at wueh tame (ot being more
than fifteon months after the holding of the lasy preceding
meeting) and place ws may be determined by the Directors.

vi---The Genera! Meetings mentioned in the lwst preceding
olause, shall bo called Ordwary General Meetings. All othier
(ootings of the Compans, sl be calted Extraordinary General

65 ~The Direptay Fay, “whenever they think fit, and
they shall, fpon s regiiisition made in?wis:’ng-'!r'y Memabers
o aggregate not less (ha o b-tenth of the nommal

ssund: Bypital, w ~which all cals. or other -
canyvens m,ﬁm‘ordmlq?w:ﬂ M\ Atfl Extraordinary

Bidy 'p&‘gﬁ{%ﬂmtb; proceed to

Uenotal Meeting, if ooneweed by ‘dhe. Dirotérs. shall be held
at such place, &8 “the Directoms, mw e 5

68. —Any ;ﬂgh- &ﬁndnn shall- ppagily the. gbject ot the.
M;A.-mag;mqm;&‘@nd, pll b signed by the Members piaking
thie aatoe, h‘dn!ﬁﬂ el posited
of st:vp,n.‘cwﬁﬁ Rhﬁmg&ch‘agmd by one or, morg
o the wquisitignista. . "“f‘« iy 5 o

87.—Lt oase &;.ﬁnmmrd\\\t&not procesd to convens afn
E stragrdinary Geueﬂﬁ 'ﬂwﬁbg'w%&'held within twenty-opg
days after such deposit, the requisitionists (or a major'tiy of
t\bem in value) may themgelves convene 3 Msating to be held
withic three qmu\it after such depgsit. .If' at.auy euch

o X

d ot the office. It may consist -




red- wnder thus Article a resolution requiring
wnﬂﬁmM’! . t #e\etmg F’ﬂ'i“ be passed. the Dircctors
shalf Toethwi oner . fugther Extraordinary (reneral
Meeting for the puspo s of vonsdrerisg the resolution, apd
tnought it con Terming it 4s o specig) resolution, and if the
Directots do not convene the mweeting within seven dayw of the
passing “of the first " uotusitil the requisitionists or ahajority
sf'thep in yelue may Hr'm&éi‘& cowvena,dhe meeting.  Any
ectng oonvened ander this' Article Yafithe JHrequintionists
shail be convened 1 the same manner ad ‘mearly as -preeible

e eting HOV

ax that in which meetin

Ak - Seven days' clear gotice, at the least, speoifying ﬁ; .

¢ of Meetung, and n case of special business
the genersl nature of such bésness, shall be given either by
advertisement or by uotice sent by post, or otherwise sefved
a3 bervinafter prowded. In the event of ‘& mesting, bl
convened fto consiggr * resolution, requiring. if passed
confirmation as & ;. resolution, the potice convening fhe
adeting to em:ﬁe:w may be servell with or a¥ .
same timds of at sny time after “the notiogponvening the
fipst meeting, and it chall be 10 objection to the notive
anfﬂéiﬁ@ t.h'pq,m'd meoting thit it ouly convenes the same

co ;ﬂ"ihm resclution being ‘Mmdkﬂ_'b_\’ the required
mafority as the first meeting : :
1

place, day, and how

69— The sccidental omission to give any sueh notice te
sny of the AMembers,» er the: uQnJ‘(-cf‘lp'(‘f; of, the same by an¥
of the Membe, shall not invalidate any’ resohition passed
st any such Meeting. e

PROCEEDINGS AT GENERAL MEETINGS.

70.—The business of an Ordinary Genersd Meetinig-aball
be to recoive and consider she Profit and Tass Acvount, and
tho Balance Shoot, the Keports of the :Directors end; of the
Auditors, to elect Directors and othar olficers xq& place
of those retiring by rotation,. t& me fix
the remuperstion of Audttors. All obher i
4t am Ordivary Coheral Mesting,'snd’ all
at an Extraordinsry Genersi Meeting shall e

71 —Five ;Hgmben personally prcm-uh‘r;}mﬂ be ¢ quorum

. tor & Gane J/Mepking. N businoss shalt b srausacted at any
Gonaral Magting uniees the quorth requisite bépresent at the

3

13

2s are to be convenéd by the Direstofl

©
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=
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72 Tho Chairmen of the Difectors shull be ortitted

o nspake the chair at sny eral Meeting, of 1f there be no
Chatrman. or if st any W};« shall not¥ present within
filtoen nunutes after the “¥éine appointed for’ holding such

gting. the Members present shall choose another Direotd¥

Lo §€ Chaitmap, brif one Ihreotor nuly be present he shall-preside

"W willing 80 to do. If o Director be prescat, o i all the
birdotors present decline to take the chair, then the Mémber

h pr&é‘nt ahali choose one of their number to be Chatrmart,

73.—1f ?hln half an bour from the time appomnted for
the Meeting squorum is not present, the Meeting if convened
upon anch requisition as afuresard, shall be dissolved. but in
any other case it shall stand adjourned to the same d(ry in the
next week, at the same timo and place, sad if at such adjourned
Mebting & quorum is unpt present, those Members who are
present sjall bo a quornm, and may transact the business for
whioh the Meeting ts called. '

74 - lg@ery. fuestion submittednto & Meeting shall be
decided in the fired§ -by a show of hands, and in the case
of an equahty of oW the Chiirman shall, both on show
of hands and st the plf Yhve & oasting vote in addition to the
vot or votes to whioh he may be enttlod as Member. On
& show of hands a Member present only by proxy shall have
no vota, .

15.——-Al.My (Genersl Meeting, unless a.poli is *demanded
by ot leaat three Membaers, or by & Member or Members

holding o¢ representing by proxy. ot entitled to votein respect

of st least, one- part of the nontirtal amount, of capital
repruhnted' &t the Meeting, a deolatation by the' Ghairman
that a resalution hes been carried, or carried by & particular
majority, or lost, or not_earried by & particular majoritys and
an entry to that effect i the ‘Book of Proceedings of the

Company shall be conclusive evidenoe of 4hé'faot without proof,

of the number or proportion of the votes reoorded in favour

of or against such readlution. -

78.—1If & poll is demanded as aforessid, 1t shall be taken

in’ such manner and st such tims and place da the Chairman
of -the Mesting directs, and sither at omes or after an inferval

‘br.sdjournment, or otherwise, and the. reanis of the poll shall

be degmed to be the fesplutipn of tho; Mgeki pt whick’the

poll was domanded,  The demand of §;!6ﬁ,‘hll§y be vmbd-wn

Come A

-t

%

~
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(Consolidatigh).” Acty 1908, with Jregard to Statutary
| Meeting) no business shall mqismn'ucted at any adjourpbd .
Moeting other then'the business ot unfinished at the weeting * P .
from whivh the adfournment took place : :
. v 78.~The! demapd of & poll shall not prevent the
“h. | u " emgnuance of & Mbbping for the transaction of any business
plieet {.h»n the qn@og_ on_which a poll has been demanded
A 9. —+imy Lpoll M‘Mﬂl\m upon any question of
“ b &‘n‘l' o the elotion of a Charrman shall be
taken &t fiie !mﬁ.n’lwiﬂmut adjournment.

Ch

v VOTES OF MEMBERB.

" 80.2+-On » show of hands, every mefmber preent in person
shall have on# vote, and upon a poll every member shall have
oue vate for every share held by him, save as othens
pmwde;d by the terms of issue. A company ho ding Shares
confernng the right to vote, mayt by resolution of 1ts Directors
anthorise any Wﬂu officials or any other person tu sct as il8

thh person to authori shall * be entitled to exercise the
ssmp powers or, belal the Cigupany which Lo rvpresents,
us if lip-Hiad boen an Edividaal shateholder uf the Cowpany

81.—Any person entitied under the Transuussion Clause
to trapsfer soy Bhares may vote st any Ueneral Meating
{8 reapeut thezeotin thyexmy mannaxAs if hewere the regigter-d
holder of such Shares, provided thyé forty-eight howrs at least
before the time of holding the meeting at which he proposes
to vote hé shall patisfy the Dirsctas of his right W transfer
such Sharea, or ¢ the Dicectors sball :previously to such
meeting bm'r’e sdmitted his r;@t to vote thereat m respeet
of such Shares.

82, —Where there are. joing: registered holders of any share,
any ope of such persons may vote at apy mepgting, either
¢ personally or by proxy, in respect of such Shere, as if he were
selely entitled thereto, and if more than ohe gf such jomt Wi
holders be present at any Meeting personally, or ‘by proxy, *
that one of the said persons so present’ whose name gtands
first on the Register, in respect of such Bhare, shall alone be
entitled to vote in respect thersof. Beveral exeoutors or

tors of a deceased ber in whose nameé any
Shﬁ,mwiérmmmdbmobmbedmmad
foin biekdees & g
Gs ;

vy

" SR ek 42 syt :
o M )M“‘ . will the T o4
f .q,...m. oI time o= bite’ e
#9 Dlace, but (save an provided by the Coniparies

representative at any General Meeting of the Company, and N
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oA gt PRV !
83.—Votas may be ghven pither persommiliy o A7
The instrument sppdinting npm;yw in Wi,
the band of tho appointor, or, iy Ppostor is & Corpdratien,
ander its common wxl.ofundﬂ\ﬁe h o néAY ¥ ita gtommey
. No perman shall be appointed a proxy who
of the Company and qualified to vote, but & Corphration being
s Member of the Company Way appaind any ene of ite officers
o be fta proxy. by
84.—The Instrument sppointing & proxy ghall be deposite:!
st the Registered Offico of the Company, not less tian farty
eight, hours before the time for holdipg the Meeting, or s journed
Mpeting, bs the cass may be, at which the person named in such

Ipstrument proposos to vote.

85.—A vote given in aocordance with the terms of an
Instrument of Proxy sball be valid, notwithstanding the
prévious death of the Prinaipal, or revooation of the proxy
or tiansfer of the Share in respect of which the vote is given,
provided no mtimation in writing of the death, revoeation,
or tranafer shall have been received. st the Registered Office
of the Company twenty, at loast befort the Meeting.

36, —Every Instronfenty Pruxy, “whetber for o wpecified
Moeting gr otberwise, shull, as. Iy 88 piroymstances will
sdmit, bein the form or to the effect fullowing —

is not a Member

> Al Barrign CalANiAg Paovisipws. CompANY, LiuTeD.
5 e L , of ‘ ,
in the Cougt of - , being o Member of the
sbave-iamad Compeuy, herwby appoind. s
> . & E NPT Mn him
as my Proxy o vote for mesnd on my. bidralf at the {Otdinary
o EXtrsciiaaryas the case ey be] (éncre Mooting vf the
Coiopaog, o be i on the - . “dpyol ,
asid 44 My adjoumment thessi. _
A witpess iny hand this day of , 101
_++'87,—No Member shall be entitled to be present or A&
/ sath on say question either personally or by proxy, or a8 proxy.
for snother Membbr st auy General Mesting or upon #’poll,
o be seekoned fn « quorum whilst any call of other sum whall
el lue; snd payable to the Company in respect 'of any of the
Sharos of such Metber. .- T . :
'S s I
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ogede

- mogp-than {welvy, but the cgatimuing Directo

. sha

bi § ORS
A
85 —Umg Wise K muined by w General Meeting 2 e
the aumber of the Directors shall not be less than thiree nar o
™S or [igecty
mypact notwithstandingymy” vacancies w4 t’;ﬁ‘
en - . }

‘\mw The ﬁvv lkmm%m\ be Bripadier Ganeral 8 e
(gl Thomas Joseph Crostand CGrdin Henr Davad Dhieshger '
Willimmt Albert (hblespae. and "Tom Rav (o vaghan |

. A

90.—Phe Directors ahall hawe powds from time thtige
and M4 any time to appeint other pemous to be Direcliors,
but so that fhe total number of Diréetors at uny time shall pot
c:lg‘ the maximum fixed or td be tixed as above, and 50 that
1 concur thereon. But any Director so appointed
office until the next following Ordinary General
Mocting. and shall then be eligible for re-election,

! n%&;ppmnlml shiall have effect unless two thirds of the
“D:

91.- ~The qualification of every Director shatl be the holding
of Shares of the Company of the nominal value of £ 00 The
J)nrectQjB myf?c&__,bs(un- acquinng their qualiieation. but
they must acquire #he same within two muonths from their
appomntment.  No  person shall be cligibhe to be'e Dircoter

who oot either s natural o or uaturalis® Britis,
subject. . !
92.—As remuneration {or hm services each Digeotes shull A
e paid in each year out of the funds of the Company » sum -

at the rate of £190 per annwm and the Chairman shall be paid
ib pddition at the rate of £50 per annum.  Any Director holdrmg
office for a part of & year shall be entitled to a proportionate
part of such remuneration.  The Company in general meeting
may increpse the amount of such “remunefation, ' either
permanently or for a year or !,q{;ger period. The Director:
shall also be paid by the Company all travelling and hotel
expenses inourred by them in sttending meetings of the
Company or of Directors or of Committees of Directors or
otherwise in connexion with the Company's buaim-?s‘, The
granting of remuneration to Directors at sn urduury,gngml
meeting shall be ordinary, and not special business. !

3. The office of Director shall be vagated -

(@) If ho bpcomes bankrupt or suspends piyment, or
p Is with his credit

(6) If he 18 found lunatio or bu.mgu‘?d‘mnund mind. e




Snie

) t. an.!ﬁn two mﬁmbx -!L& r)-ﬁan
\ , : S nmm.sm oBhin. his ﬂlzahun or i
3 ) ' the “egpurition uf sich”period- he ‘(Ao.'n' .
. n&w hold to~ gaulificgtion. wad a petson :
! ‘iﬂﬁw offioe wuder this sub clupse shall be
iboapable of buing re-appointed a Direotor until
be shall hnvq obtainsd his qualification

Gt {e) If by motioe i WTUDE o the Company he meugns
N hin offiee;

g (/) U be be requested in watng by all hus oo director
Lo resign

M. A Director may Koid any uther office ouder the
Compuny luding that of & trustee for debenture ordebenture -
stock holdeny . eonjunction with the office of Director. and
on such terma wx Lo remuneration and otharwise ae the |irpetems
may arrange

RN

85 No Director shall " Laqualified by b office from
contructing with the Company. either 3 vendor purchaser
or otherwise, nor shall way mich vontrsot o arlangement or
sny oootract or armeegement eatered mta by or o behalt
of the Company in which any Iarector shall be inosny way
tatorested be avoided o wball any Inrector so contracting
or being «ich Mpti#EEA: . nterosted be liable to sccount
to the Company for ay profit rabsed by any such contract
or armargement by reason onlvof such Dhrector holding that
ofice. vr of the fiduciary relation therel cotablished |, but
the nature of Lis interest must be dinclosed by hun ac ot
Mopfing of Tae Zarectsis.al wlmhirr‘
18 determined f hus mterest then exwsts, or in any other i
case atithe, first Méoting ¥ the Drectar after the aoqumition ki

4 < of b intdteat, and in ho oase shall 4 Ditester so Iuterested o
vote as & Y)rmﬂ?of n regpoct, of m"v contract or RITADGPMENt
in which he 14 a0 mtarested, Lud if Yoo "8 vopes, hix vote shall
not be courted, bub -this prokrbition shail not n])ply W the
agreement rdanad to in alanse 5 hppeof. or any matter u ising
theraout, or to any contract by or on bebulf of the Company
to give to the Directors or say of them sy security by way

. of indemnity, or in regpect of, ad vadees nisde by them or any,
of them to the Company, or to any centsact or deu.!mg with
s oorporation of which the Directors of this Ppmp&nv or nay’
of them may be Direotors or Members.

PrhGL T arTangsiaent

i




_appointed shall hold o % during such Hme only as the Directay. . )
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ROTATION OF DIRECTORS. ; ‘
01 A the Ordinary Geneeal Moo (kb held m the

ar IEs and ot the Onduosrys (ameesl Medting 0 each . % .
i i
wuocading ear o thurd of the Directors, ther than the Iy
Munig1Og Ihrectons ar of ther pimber et a wediple g i s )
A three. then the nginber nonrent Yo bis oot - veeding onee L) AR Ry
Vhard <hall retice from oflice 3 refuine e cter sha. m,mh?,”'{ R A R

Ahee unnt the dssolution or adgouriuent of the Mgetiug
At which Las sucoesgor 15 eletén ’

7.~ The Divectors to retire ou each ocension shall be ghe ‘- i
two who have beén longest in ofhice Ax betwae two @ mote e g
wha bave been in office nu rqual length of time, she Direct ooy .
to retire sball in defsult of spreement between them v
determined by lat For the purposes of Uuns clauss the Lo

® o me o Dircetor has been in othee shall be computed froo

his last election or appointment A retining Dirsctor shall
ehgible for re-election

98 ~The L.‘ompnﬂ;“ Wb any Gensrul Mpeting at whieh
Diregtons retire 1o wangor afored. may 6l up any the ,
Vacanalss THE

0y —1if 4 Jemisral Meeting at which an election of
Drrectors ought to také pace the places of the retinng Directors
sre not filled up, the retiring [irectors, or such of them as
-have not had their places fillsd up, shall, if willing to act.
mnumm in niﬁoﬁ- unm the Ordsmary General Meeting 1 the
ket year, wod m & from yesr to year until their places are
filled up, unless ft.shall be determined at such Mecting te
rpd\au:‘ the number of Direotors

100.~The Company in (.vuueml Meeting may from tame w0
time ipcrease or redice the ni!mhn of Directory, and. a
alter theg qualification, and may also dcbermu)t, 4n, l’hlh
number afid rotation such incs ‘ d or “'}M bet is 4o
, &9 oui of office. . 3 ¢

J01.—The Compsny may , by &tmuﬁmrv Wnﬂm. .
remipve any Director before ﬂmqtplnum of his period of office, 7, 3 S

aud appoint another & his ptead, and the.persop !u -

Ju whose place he is appointed woulrl have beid the sama if he _
bad not been removed, )
l@——Any casus| vacancy oocurring among the Dimwu
‘may be fifled up by the Directors, but any pemsot o chosen LY B
;\hﬂ-mﬁm!ﬂ! f#¥oe until tha next following Ordinary Gmﬁul - ) -
’M shall then be efigible for re-eleotion. i ~

.- iy U oaeg




| i elstiect By s 4ot eloction, b difgible " i6r.
. alegtibh bo'the; olfive & Plfedtor it iny General Meottig, wiless
.-h\dr'tdxﬂtmr«*amr & inthuding to propose him ‘hes; 4t
lonst séveu clese day» elors the Meeting, left at thecpfioc
o of the; Cbinpany & notice th writing, under bis hand, sigulfymy,
- . hiw oani re for ﬂ.{'ﬁuﬂ, Dl;;he intention of such Member

g Pmpowl(’w ) é . '
¢ ' “MANAGING: DIRECTORS.

104.—The Direotors may from tme to time appoint one
or more of their body te be Managing irector or Managing
Directors of the Company, either for a fixed ternmi or without
any limitation as to the period for which the person or persons
appointed is or are to hold office, and the Direotors may from
time to time (subject & the provisions of any contract between
such pemsqu or pemons and the Company) remove or dismiss

]
5w

from office the jpersan or PEEBONS SO sppointed and appoint

another, or otbers, in his or their place or places.

105. The remuneration of s Managing Diregtor shall
from tige to timo be fixed by the Direotors, and iay ba by
way of salary or commussion or participation in pibfits ar by
any ot all of such modes. '

Yo The waid Wiiliom Atbest_ Gillespie sl Ton Kay
\hv&énm shatl 'hm finst. Maumug Directors. awnld they
shall hoid office fof o tepm of five years from the date o
wmeorporation of the Compang, tilesy the Companystpli he
wound up during wuch period ini which oase their appoin tugent
il 'unnwdnugly cease and devermiine.  Bach of them
shall Bo entittil by way of remgmiamﬂi«m for his seryices as
Mangging Director in addition to his renumeration as A
D]lc_wwr to & commission et the rate of £2 108 per cent. upon
tho surpius profita of any year iy which ‘the profits. available
tor dividend &g° the Urd.jxi_q{y'&hnmi shall be more thar
suftinions to pay & dividend a¢ {1ie rath-of 10 ‘per_sent. on the
Gapitel paid up Hn the Ordinary ‘Shisres. o

b P
_ “"107.-~The Diveataty miey fréss tima to time entrust to and
confer upon » Maasging Direator ar Difeotors and & & local

Qummittes of Mahegomgnt to be' gpproved by 4hom euch. -

- ‘L the powers exercisable tinder these préaents by she Iirectn
a8 they ms, \Mh‘ aod may oefifer such powers. for ghoh
tithe and to 6 exarcipedTo¥ mek objeotd snd purpages and upon
suoh terms snd banditions snd With sugh restnotfhm as they
may think eﬁa&m@, wiid they ‘may gobler. such P .eithef’

, oollaterally with or to the exclusion of; gud i
y o z;ll/or any ‘of the powers of the ’
|y

time to time revoks, withdea Jalter, or vary all or

s‘ o b Bt

a cetiring Director.shall, unless, - .
4»‘.'

5‘.‘; 1

-

-




PROCERDINGS OF DIRECTORS, L

108 — The “Dicectors sy maetytagethor torthe despatah
of business, adjourn and othbm‘}l’e}‘regﬁw» gheir meetings
as they think fit. and nin'y‘dqm‘-nui);n‘;éhéi'«‘ gnim necessary
for the tragrsctwn of Lusiness. 'Uptil wifjerwise determined
two Digectogs shall be ‘@ quorum™ “A Dirvotr may and the
Secretary upon the request. of a [jreetor shall at any time
convent o m.«\tmg“éi the Directors, ’

109, -1t .:)mll not be nmt‘u.ry to give notice of a meeting
of the Digectrs to a Director who 18 not within the United
Kingdom” byt such hoticc shell be given to the attorey

. (if any) of such Director appointed dnder the next succeeding
. Article. '

110. -A Director who 18 not residing withuin the Umnted
Kingdom may at say trme and from time to time by power
oFattornay under Lis seel appalnt any person to be his attorney
for the purpose of " ing and voting on his behalf at any
meeting of Directors. Notice in writing of snch appointment
must be given to the Secretary-of the Company before such
attorney shall be entitled vo wttend or vote. An attorney
sa appointed shall pot require any qualifiestion or be entitled
10 ahy remunesation. :

1)1.Questicms arising at any Meoting of Dieoctors shall
be decided by a majority of votes, and in case of an equality
of voten the Chairman shall have a sscond or"tasting vots, -

112 The Direators may elect s Chsirman of their® .
Meetings, snd determine the period far which tw 18 1o hold-
office, but if no such (ﬂqul;lnn 18 elegted, or if al any M&sﬁ;:g
1k Chairmen is not poésbnt st the kime appointed for Lolding
the sarae, thie Directors plesent shall choase some ong of theiy
number to be Chairman ef such Meeting. Tho, said 8ir Owen
"Thomas shall be the frst. Chsirman, and shall hold office
until . BEEE:

113.--A Mesting of the Direotors for the time being, ot
which a quorum' is present, shall be qumpetent to exercise sll .
or any of the authorities, powers, and disoretions, by or under?’
mawgwwny,mmmmwm
u-M*by‘ibﬂpﬁdonmnn';. S S v s

P W e L




114 —The Directors tny dgl powers 6.
Committ s, consisting of such m‘%’ﬁ iwm of thelyy”
body with or without others ab they thjl& fit, and 1he Directdr
may empower any person of to perform carain duttes
in the interest of the Cox ('onmuﬁeo Mp&t\or
perBOpk. 80 ngpou))(’d in the axercise of the posei® %0

deté_ated, Y ta any ngnlmuna that w from thme Lo

tume bb imposed by the Directors. o -

such

115. The Meetings ond Prooeedingy of my
Committee, consisting of two or more Membsi
governed by the provisions heremn contained' for
Meotings snd Proceedings of the Directors, so far q‘t" me
are applicable thereto, and are not énpersedad/ »ﬁ; d"
regulations made by the Directors under the last peeceding

olsuse.

116.—-All acts done st any Meeting of the Directors, or

of a Committee of Directors, or by any person acting a8 a
Director ghall, po %\;nhsmndmg that 1t shall afterwards be
diseovered that" was some defect in the appointment of
such Directors, or persons acting &3 aforesaxd, or that they
or any of them were disqualified, be a8 valid a8 if every such
person had been duly nppomwd and was qualified to be @
Direotor.
. lﬁHU'l‘ES.
' 117—~The Direstors shall cause minutes ‘&
entered in books provided for the purpose :— B
(a) ©f all sppeintinants, of officers.
(b) Of the names of the Directdrs present ‘st each
Meeting of the Dizectors, and of n\v (h-mt-m
-~ of Diredtors. *
‘ /(, e bial] orders made by the Directors and Uommtm
.

of Directors.
QO{ all

7
duly

unomw of general
md moadw of . Directors and

‘.\ R
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i 3
",(,""G,-’ P .
And any suchy! mim 'sf any meeting of the Directors or of
wny Committes or of.the Company, if purporting to be signed
by the Chairmah of sueli Méeting, or by the Chaiman of the
sext succeeding meeting, shill be receivable as eouclusive
evidence of the matters stated in such minutes. .

v

POWERS OF DIRECTORS.

118.—The Dag t of the b and the control
of the Company -shall be viosted 1n the Direotors, who, i
addition to the péwers snd suthorities by these prsents
expﬁuly gonférred updn them, may exereise all suek powen,
and do. all such scts and things. as may be exercised or done
by the t‘nmpauy, and are not hereby, or by the statutes
expressly directed or required to be exercised or done by the
Company in Ceneral Meeting, bat subfect nevertheless to
" e provisions of the Companies Actn 1908 and 1913, and of
these presents, and to any regulations from time to time
m. Yy the Company in General Meeting, bat no regulation
P shapl} invelidate any prior act of the Directors whith

would have ‘bne%x id if such regulation hadinot been made.

P K
110 —Without prejudice 1o the general powers conferred
by the last yyweding olause, and to the other powars oonferred

by these' , it i hereby expressly declared ‘that the
Drrectapy: have \?bb tollowing powers, that s to say,
pom;u‘*- 2 o 3

13 Mo pay the 0DBta;Tharges, and expenses, preliminary.
" and incidental’ to the promod ti
, tablistment, and pegistration of the Comp
(2} To purchsse ot othétwise acqyire for the Company
any propetty, ‘righits, or privilegea which the
Company jo sughorised to acquire, at such price,
mdqqum such terms and ognditions as
# théy think fi. %
(3) At their disoretion to pay for any property, and
rights acquired by or services rendered to - the
Company +ither wholly mw{n: caeh,
or in Shares, Bonds, Debentuses, Dabeni Btock,
or other Hesurities of the Company, sad amy
! such Shares may be jasued either as fully paid up
or with such amounit oredited as paid up thereen
. as may be egreed épon, and any such-Bonds,

& .

for L




v Y
Delisntures, Dobemture Stosk, g1 othior scouritioa”
may'b.;\“tpeoﬂgaly chatged upon wfl or any
part of the property ‘of the Compuny and s
ancalled Capital or not se charged
(4) To secure the fulfilment of any coutracts or AuLAES:
v mente entered into by the Company by Mortgage
or charge of all ur any of the property of the
Company and its uncalled Capitar for the time
being, or in such other ménmer se they may
think fit
(6) To appoint, and at their disoretion remove or
suspend. such Managers, Secretanes Ufficers,
Clerks, Agents, and Bervants for permangut
temporery, or special pervices gs they may feum
Qm‘ﬁc time think -fit, snd o determne their
dutida ‘and fix their salaries oy emoluments. end
s ire sscunty in such instauces aml to
aoh smount ss they think fit
(6) To appoint any one or mors of thelr own number
or any other person or personx beivg s Moember
of the Company or uot, Manager or Managers
of ‘ap% ‘Brauch: or Bmanchee of the Compauy's
buswgss, or ij@prawnpmve or Representatives
ol the Company in say particular place or placee
o to perform any other duty. or hold say othor
. office, and tc entrust say such Manager
Represontafiva, or othier persor with say of the,
Company's sssets; and to delegate o him any
. powers tiergby ocuferred @pon the Dircctors
(7) To remunerate nny‘ such Manager, Rapresentative,
or other person as mentionsd in the last preceding
paragraph hereof for Yila pervices in guch manmer
as the Diregtors shall think fit, and particalarly
by way of salary or cemmission, Or participation
in profits, or by sll or any of those modes, and (n
the oase of & Director, such remuneration may_be

3 either in addition to or in sub ion for his
' share “of the remunerstion oasigned to fthe
Directors.

(8) To sppoint any person or pesmons to socoept,
4 or oarry on in trust for the Company aay wty’
<or business belonging to. the Compamy, or im
7 whioh it is interested, and $o execute and do all
> -'-»”dldwﬁmdt.hinguum’hnqﬁhin

i 0 to any such trast. - ‘0
‘\:“;b-\ .




- {14) Tg @M to any Dn'ac‘fnror other person appointed

»
"

. ;
(9) To exercise all the powers of sale mnnﬁoned‘in or iy
6 be ignplied trom she Mamorandum of Axgocration, Yt $
of thh Compaay whether, ot Shares of otherwise, St _
. ieluding the power to sell the undertaking of ' - i4n
the Company for Bhares or otherwise s 7 TR
(10) To make ‘sod Qv repeipts, relesses and other , ’
discharges for nfoney puyable to the LCompany, S
and for the claims as# demands of the Company
(11) Toinvest and deal with any moseys of the Company
not .mmediately required for the purposes
thereof upon suck investments (other than Shares
of the Company), and i such manoer ss they
usy think fit, and from tume to time o vary
r malise suoh tavestments.
112) To execute 1 the name and ou  behalf of the
Cqunpany 1w favour of sny Director, or other
_ persan who may ineur or be about to inowi any
porsonal hability whether a8 principal or surety,
ot the-heaetit of the Company, such Mortgages
of ch}s Jpmpeny's property (prosent ead future)
aill Rl uncalied capital as they think fit.
aod nny snch Mortgage Ay cogtain & power of
sale, and such other powem, convenants, and
provisions s shall 08 ngreed upon
To 'rgm Agy yliger, yr other person omployed by
compssion apan: the profits of
Lo ey pﬂimh‘x’ tughiess or transaction or & share ) ; P
m thﬂ pnenl profits of the Compasny, snd such 2
. on of shere of profits shall be treated
dﬁsn of the \numaqqyenm of the Compayy.

oY

whe. may. m)bgw;g}h go abioad gr render
u\b’l aﬂnbﬁhbry servioe such :pecxd B
mmﬁum for the services pqamd ‘ad they - g
think proper. 4 ‘
(13) From umemumwmh vary, and repu) .
bye-laws for the'régulation.of the business of the e
Compeny, , its Officers and Servants, or the
Members of the Company, or any section thereof .
(16) To enter into aif such megotiations and contracts, Ty -

and rescind snd vary all such ountracts, sad E Lok X Y .)'!
omundhgﬂmhm,dwnﬂ&m, i N
» N A
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N in the name and on behalf of thqcoinpany 84 they
\ may ogusider expedient for, }}am relation to,
sny of ! the matters aforesaid o(btlu rwise for the

pu:'pm nl the Company.

UJCA.L MANAG

120 —The Dmcm may mﬁm to time provide for
the management ’Mon of the affsirs of the/Company
abroad n suchy 4 | nk fit, and the provisions
gontaimed in the mext follow clauses shall be without
prejudios to the genanl powers conferred by this clause.

12}.-—~The Directors, from time to time, and a8 any time,
may establish apy Local Board or Agency for managing any of
the affaim of the Compeny abroad, and may sppoint any
persons to be Members of sueh Local Beard, or Agenay,
and may fix their remuneratign, and the Directors, trom time
to time and at any time, mhy delegate to any pexson so
appointed any of the powers, anthorities, and disovetions for
the time being yested in the Direstors, ather than their power
to maks 8slls, and may authorise the Members for the time
being of any uqﬂh sas} Board, or any of them, te Sl ﬂp/ln’y
aot nnbmthntandmg vaagpoies, and
any such &pyoMnl or “delegation ma® b¢ made on guch
terms, and subjeet to such eonditions, as the Directors may
think fit, and the Directors miby st any time remove any
person o appointed, aud oy mui or very say stah
dawgmoa * :
122.The Direstors miy, af’ kny time snd from time to
tage, by P°"" of athorney undaf the seal, appoint any person
oy paqnm 1o be the Attorne, ‘S‘or ém)mln of the Company
for syoh’ pnrpnca ahd with scti poeéts, Wuthorities, disoretiotis
(m those'veated in or gxsigiable by the! Directors
eab fofedéntgh, Andfur suoh paHind and subject to auch
3 mnmyﬁmﬁmwmwum

'. mq
" and any sich nmlnfhn& may (if the Directrs think it}

bemadamlnvmofthoﬂmnbanarﬂnyo{thblsmgemd
uybmlBﬂrﬂWudoml{oemhvou‘d‘my
company, or of the Messhers, Diréotors, N 0, ot
ohnympmyotﬁnn of otherwiae i far nating
body of persons, whether nominated -directly or_indirestly
bymnmton.ndwymohpomolmmm
such” powers for sha protestion or convémience of persons
mmmmnmmmymm




powon. quthont.lm, and dlscmmus for the.time Lelng viaged

l!l.—~M wuoh De‘oam ot Attorneys aa aforesaid may be
thorised by the Directors to sub-delygate all or any ot tiye

0o iy

| Y ‘ WAk

SRERETARY. RN A

% 124. —The Dirsctors may appoint tan@l\w substitute

zar the Secretary, "wha shall for the purposes bf these presents
e deemed to be the Beoretary.

THE SEAL.

125.-~The Direotors shall provide for the safe custody of
the seal, and the seal shall never be used except by the
authority of the Directors previsusly given, and in the presence
of two Directors at the least, who shall BIgN CVery mstrument
to which the seal 18 affixed, and every such mstrument shall
be countersigned by the Secretsry or some other person
sppoi by the Directors. The ('mnpunv may  exercise
the pdwere conferred by Scction 79 of the Compsnies
{Consolidation) Act, 1908, and such powens <hall be vested
n the Directors, and the foreign seal shall be ufticed by the
authority and mm presence of, and the instruments seulod
therewith shall bemgned by such pemsous us tiwe Directors
shall from time to time appoint. The Company way alsa
exercise the powers conferred by Section 34 of the Companies
{Consolidation) . Ast, 1908, and such powers shall be veated
in the Dmadaon ou

W

'DIVIDENDS AND RESERVE FUND. “* . N

126.—The Company in Gemeral Meoting may, iﬁ)iect
to ahy preference or ‘pricrity for the time being ¢ s 1 Ang mid
subjeot to the provisions hervinafter contained, -declare o
dividend to be paid to the Membersin proportion tp the ambints
paid up or oredited as paid-up ‘o’ their Shares othemm thaw -
in advance of calls, but no larger dividend shall be ‘declared
than is recommended by the Directors.

127.—The Directors may belore ding a dividend,
sot aside out of the profits ef the Company such sum as th‘y
think proper as a Reserve Fund to meet contingena
for equalising dividends or for special dividends, or for

‘lmpronng‘dand maintaining any of the, property of the

Comipany, sudfor such other ymﬁyu - the Direotors shall ;
bl ive to tho i N

42, S

%rﬂumy’ wdﬁuywb-pm.;‘
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h manner as the Dlm shall
may invest the seversl sums set.
: f mte (other” than Shares of the
& 'es Wiy may think fit, and may from time to time
¢ . deal ,and vary such investments apd'dikpee of ull or any X
part. f for the benefit of the (mmpsny, and may divide g
*  the Reserve Fund into such spec &Mumy;wm !
' and may oconsolidate into one spooml funds into o 0
which the reserve fund may have bean divided as ‘they !
think fit with full power o em,plofhb assets co‘*mtmg ] :
the Reserve Fund in the business of-ithe Compauny, and that /o
without being obliged té keep the same separats from the other ' . %
assets. The Directors may also without placing the same to o
reserve, carry forward any profits which they may think it
not prudent to divide.

" 128.—The Direotors may from time to time pay to the
Members or any olags thereof such interim dividends as in their
judgment tbe position of the Company justifies.

129.—The Directors may retan the dividends payable
apon Bhares in respeot of which the Company has a lien, and
may spply the same in gr towards satisfaction of the debts,
liabilities, of, wunanm in.reépeot of Whieh the Len existe.

lﬂO—Atﬂivhro!Sbmahaumtpamzhonghtm
any dividend declaréd thereon befors the registration of the
transfer.

i 131.—The “Directars may retain the dividends payabie
#; K] apon 8hares in respect of which ary person is under the
B transmission ‘olanse entitled to bseome a Member, or whish X £ oS
L sny person uoder that olause is entitled b0 tranafer untij w H
«goh person shall become a Mambet in respect of syoh Shaves,’
-t dhall duly transfer the same.

g m——lnuuuvequuwmmmgu(nmdumwmt
inld‘uolﬂw&.ﬂ any .oné 9f suph’ persons may give effsctunl
) zed)in,lprdl &mdndsmdpoyn:ﬂsonmoumut@wdm&

e inrispect of such Share. ’ 4

3 i 133 —Any Mmyhpﬂdho&qﬂomtw .

X mwcbmmummammorm
) sntitled, or, in oase of joint holders, to that one of them first ,

' v mpgmmmpmrmmpwegtmhﬂham Every sugh

‘a2

4t T claline shall be mads payable to the order of the p toihbln S
i u--m,mp.\h.n.-mnummqm &mm-
" ¢ ‘ ‘” 2 /" ‘nr' ¢ 7“ ‘\ {
2
.-~ \ - ! -
¢
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133.No dividend shall bear uthrest

i w e
3 ' : }!1-)1 / v"y. ¢ S i , “

mw\nmw of aby d;v\dnnd‘ ‘whith "‘hm-; besg [/ 1 \‘!, il
dsolaced shall be’given to the Members enmm. partigpate R . ey
therein Ih manodr herewafter presoribid =, § & ! R
" W o }.q}l
- ACCOUNTS. . 4 /
138. -The Directors shafl vauge true, accoun:; to be Ar
of the sums of mouey received und cxwpded by the Com 3y

and the matters in respect of which such: receipt and cxpendituré
takes place, and of the wssets. credits, and liabilities of the
Company.

137. -The Books of Accounts shall be kept at the
+ Registered Office of the Company. or at such other place or
s places as the Directors think.fit,

138.-—Any oadts ut(uud‘in'g the formation of the Company,
or in conneotiot WEHK the purchase of any busiiies or contraat,
o0 catablishment of any new branch of husiness or anv extra
orlinary expenditure may be spread over any series of years,
and for the purposes of ealtulsting the profits, such costs or
expenditurs or any pars thereof for the time being ot wriiten
off may be reckoned s an suset

139.—~The- Direotors shall -from time to tine determune ¥
whether, and to whiat extent, and al what times and places g
and under what conditions or regulations the accounts and
hooks of the Company, or-asy of them, shall be opes to the
ingpeotion of the Members, and no Member shall have any
nsht of inspaeting say’.acoount or book or document of the
Com &% Mgmd by amu\m or authorised by the
Y remlub{ﬂ‘,)( the Company in Gereral Heetmz £

Vi) s MD + M’Dndlpt}y General Meeting in the ysar 1018
oY wnd._ eyery ppbiogusnt ye T the Direotor shall lay before the ¢
: ey a Profit and* Account, sad a balsnce sheet 4
} f ‘a ;V;ﬁ. shtaining & summatyt of ‘the property apd liabilities ot the =il - e
y.mﬂebpw(’!’huotmombhan six months before TR R Y o3
" the Mpoting, from’ the ‘titte when the last preceding account v
. \l{d:h‘lmai—dwot were made, or in the case of the first account s ‘ Ve
and hhme M (mm the lmwrporxu«bq,*‘,bo o,




&

¢ Oumpny uﬁ s to the amount, -luah zh»y roqemmand to e

Paij out of the profws by way of dividend or bouus t the
Membery, and the smouaf (if pny) whiek they propowe.to carry
to the: Regorve Fifid, mocording 40 the provigous, in thas
behalt h::;\bo(on contuined; 'ntid the stateuidnb; report, afd

/alance bo mgned by two um.r(. &: b 1...11 of the
} “\."‘ A "r- ]
n * v

142.—A printed copy of such blladios sheet and Teport
shall, seven days previously to the Mesting be served on the
vogistered holders of Shares in the manner in which potices
are hereafter directed to be served

AUDIT
143. —The Company shall st sach Annual (reners! Mecting
apprnt an Auditor or Auditory to hold office untal the next
Annual General Meoting

144.—The first Auditor or Auditors shall be appointed
by the Direotors before the Statutory Meeting aad if so
appointed shali hold offier wantr the first Ordinary (renerel
Meeting, unless previously removed by s resolution of Uhe
Company in Hﬁum,;, Meeung o vamse the ¥embers at
such Meeting &mgw.ppmm Auditors lMie remuneration of
the Auditors shall e fixed by the Company i (lenersl
Meeting, exoept that the Auditom
sppownted before the Statutory Meeting. or to till any casua
veoandy, may be dxed by the IDnrecters. 4ny Aadivor
quitting office shall be eligible for re-election  If one Auditor
ouly w appdinted, all the provasions herein contained relsting
to suditors shall apply to hiny.

i45.—A Director 6r pthor Officer of the Compeny shail
uot be capablo of being appointed Auditor of the Compeny

i48. ~The Direstors may Gl azy casnal vacancy in the

whiet

rmemuneration  of any

office of Auditor, but while iry such vacancy confinues the

surviving or oontinuing Auditor (if any) may sct

i47.—1If an appointment of Additorr iz not made st an
Amudﬁsnnulleoﬁngnhehrdo{'l‘ndemy,onm
applioation of any Member uf the Company. appoint &n
Auditor for the curmet iyear, u ﬂxﬂnmnhubb
pﬂmhmbymwhrh--ﬂ—.
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- 'The Audiors shall have s nght of access at al
tmes to the books and accounts and vouchem of the Company
and shall be entitled to require from the Directors and officers
of the Company such mlormulr n sud explanation a8 may
be necessary for the performanee of thesduties of the Auditors
The Auditors shall make a report to the shareholders on the
scovunts examived by them wnd on every balance sheot laid
befors the Company 0 gencral meeting during their tengto
of office, nnd m every such sport shall state whether or not
they uave obtamied sl the 1formation and explanations they
have required, and whetuer in their opumon the balsnce sheet
referred to in the report s properly drawn up 80 a8 8o exhibit
& true and correot view of the state of the Company's affairs,
acoording to the best of therr informstioa; and the explanations
gven o them and as shown by the boaks of the Company,
and wuch report shall e attéched to the balance sheet, or there
shall be mserted at the foot of «he balance sheet a reference
to aunk report and such teport shall be read before the Coinpany
1 genersl meoung, hall be open Lo the mapection of
any Member who uhﬂ ~eabitied to be farmshed with & copy
thereof at a charge of uup}na for every hundred words.

149 A person other than u ferring Auditor shall mot by
sepeble of bemg apponted Auditer at an, Urdnnq ‘(t?-m'al

!‘uuug anless notice of 6o inteation to nominate that person

oyt office of Auditor has beea gyen by a Member of the
Gbmptny not lews than !mm.eqx days before the- Ordinary
Gepernl Mesting, end the Company shall send a copy of sny
such Botioe to the, retining Anditor, and shall gYe notice
shereof” ¥o ' the ihmbus, either by -dvﬁﬁunmni of in any:
other mode allowed by these Articles. ngt less thus soven
deys- bolare: the Ordunary, Géngral ; Maéting. Provided: that
if wiePr 18- Watice of the nnwnuonhonmmhmAndxm:hn
been 80 gixen sn Ordiusry Genors! Mseting. js called for e dste
m@orbmmmﬁaﬂhMpm'm
megtmnibmﬁeﬁmnuqmudby
Azﬁhmbodnmnﬂwhvebowm]yngmlmh
pum mdﬁummbeuuorgvenbyﬁn
Com instgad of Yeing sent or given within the time,
voqmrsdby Arﬁgbhnnturymuﬂnmnm
u'bodoﬂmulﬁnﬂdmryﬂmmlm \ ¢ .

160, unt of tlo Di ihnn-""ini
W Mwmhm"emp
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next after-the approval thereof. Whenever any sioh error is
@isoovared within that perjod the sccount shall forthwith be
corrected and thenoeforth m be conclysive

LARLS .. NOTICES.
lGI‘l-A'm msy be served by the Company ypon any
Member etther personally or in the case of a registered holder
by sending 1t throtgh the post in 4 prepaid letter addressed

t such Member ot ha registered phce of address.
L 182 —A Membbr whose registered place of address is not
in' the United Kingdom way ffom time to*time notifly w

writing Lo e ‘Compasy an sddrefs in the Ufited Kingdom * -

which ahall be deemed his registered place of sddress within
the meaning of the last preceding lause. 1f he shall not have
2amed, any such address he shall not be entitled to any notice.

163 --Any nouce required to be given by the Company
to the Members, or any of them, and not expreasly provided
for by thece presemts, shall be sufficiently given if given by
sdvertisement.

164.—Any nodios requited to be, or which may be, given
by sdvertiserent shiihs advertised ouce 1n one london and
one Liverpoo! daily Hswpaper.

185.—Al notioes, with vespect to Shares to whiah persons
are jointly entitled, shall be given to whichever of such persons
le- fmmod firstin the Wégister, pnd natice so given shall be
suficiant notice to all the holders of sach Shares

13€.~-Any notios, sent by pnn shall be deemed to have
been served on the day fallowing that-on which the envelope

Vwrwmnmm;gmenﬁpuyouwi,nndigmnngmuh

sorvies it shall b8 sufBicient to “Prove «thet the. envelope or
wrapper oontaiming the notice wil groperly addressod and
put into the Fost. Office. Any autice sérved by adveftisemen:
shall be deemed to have. botn sers before noon on the day
of the publication of the paper in whish it -appears.

157 —Every person who, by operation df law, tranafer,
or other means whatevever, ebsll become entitled to any share,
shall be bound, by nu;,lnnmy iia respect of aueh ahare which,
proviously ¢ his. yabw and sddiés being éntered on the
register,' ahall bo duly given to'the ‘pemon from whom he

h/ﬁmm gt
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- \lﬂiﬁ.rw notice or document Heliered or sent by post

to. offelt at the registered address of any Member, in pursuance
¢ of these presents, shisll, notwithstanding that such Member
be then deceased, and whether or not the Company have notice
of his-deogase, be deemed to have been duly served, in péapodt
of any Shares, whether held solely or jointly with other psnw ; -
by such Member uatil®somé other peran  bE" registered L SRR CE
his stead as the holdex or joini M@eﬁ&éqﬁgﬁmﬂd anrvlé‘f,
shall, for all purpesee of these prebents; be dhexlod s sufficient
sérivica of #yoh wotioe drelscalment off l?o"«hl‘ her hgirs, edecutors,
o7 adminjstratord; and all pemsans [ ;n‘) fointly interested
with him or herin any such eBares. * '

. 168.-~The signatme.tohny notice to be given by the
Company msy be written or printed.

) . 180.— Where & given number of days’ notice; or notice

\ extending over any other period, is required to be given, the
day of servico sball he 11|L|ud(‘ in suoh number of days or
other penod. | .

¥IiDING U,

161.- 1f the Contpmsiy-shall be wound up and the assets
available for distribution amoeng the Members shall be
insufficiont to pay the whole of the paid up capital such assets
shall be distributed so that as nearly us may be the losses shall
be borne by the Members in proportion to the capital paid up
or which ought to have been paid up at the commencement
of the winding up on the Shares held by them respeotively,
and if in the winding up the assets available for distribution
among (he Membérs shall be mere than sufficiend to repay
the whole of the capital paid up st the commencemént of
the. winding up, the excess shall be Hatributed: amongst the
Mempbers in proportion to the captfal paid up, or which_ought

’ 9 have been paid up at the commencement: of the winding up
o on the Shares held by them respectively, but in no case shall
1 R a Member be eatitled to have any oall made upon dther
B Members h?dmg Shnres of the same class for the purpose of
" adjusting their rights. This Artiole shall be without prejudice
. o .t'ho’%u of ke holders of any Shares issued upon special
oy W. Il\‘»)q the provisions hereinafter contained.
J82.-<f Hte Company shall be wound up the Hauidator
(whether vahintary or offivial) may, with: the !goﬁon of an
extraordinafy resolution, divide among the- mmmbnummﬂ\

t
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in specie, apy ‘part of the aasets of the Company, and whether
or not the assets shall gonaist, of property of one kind or shall
consist of properties of different kinds, and may for such purpase
set such value as he deems fair upon any one of more ciass

‘.. or classes of property, and may determine how such, division
shall be carried out as between the members or different olusses
of Members, and the liquidator may, with the like sanction
vest any part of the asgets of the Company in trustees upon
suoh trusts for the benefit of the contributories as  the
liquidator with the like sanction shsll think £t and the
liquidation may be closed and the Company disolved, bat
#0 that mo contributory shall be compelled to aocept any
Shares in respect of which there is a habiliy

183.—The power of sale of & liquidator shall inaiude
power with the sanction of & special resolution to sell wholly
or partly for the debentures, dobenture stock. or other obliga-
tions of snother company either thus already constituted
or about to be constituted for the purpose of carrying out the
sale.

. INDEMNITY

U2 ,w‘. ireotor, Manager, Searskary, and other
Officer. or Brzvant of the Company shall be indemuified by the
Company against, #0d 1 shall be the duty of the Dircctor
out of the funds of the. Company to pay all coste, loases. und
expenses which any sgeb officer or servamt may 1sour or
bocame liable to by resson of sny ‘contract envered into
or aet or tgin“donc by hin a8 such officer or servant, or m any
wby in the tischarge of his dutiew, inojuding ' teAveltinyy
- 8xponses, and the amount for which such indemnity is provided

> shall immediately -attach ga a lien on the property of tho

Gompany and bave prioty ns between the Mambers over
wd] pther claima.
165.—Ng Director or other Officer of the Campany shall
be Liable for the aote, receipts, negleots, or defaults of any. 6thet
Dirgetor ar Offiver or for jaining ig any reoeipt or other aot
for confurmity ortormylmormhygidﬁqfobhe
» Company for any insuffdiency or deficiency of ‘title ta any
Property aoquiregl by order of the Direators_for orfon behalf of
the Company, or for_the insufficiency ok daﬁhmoy‘ of any
seourity in or upos' which any of the modeys ot ‘the Sompany
shiall be invuut}, or for any lose ar dmﬂu'm‘ from the
R ‘,\wvmy.uwﬁmwﬁwmvﬁﬁh
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whom any WOmmeys, securitivs, or effecty shall be depomsted,
or for ady other lom, T mifortune whats or which

)  shal] }il'p % i 8he execution of the dige of fus wespecti ve
olfice,. 74 ,U;\b'u \ }

0 therets urless the saue bappon firough

his own dishonessy

- = .
FAMRS, 4D DRMSHEN, axb DMK IONN A1 0 ny g

-

Dated the day of

+ Witna-}.o the above Bignatures, .
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Gent lemen - LS ¢
Witr. rerr‘ehc",'.wréﬁi‘,t'a e e o 12t irnstant,
.\‘; ‘o
¢ ¢ &
/'ep the e .oject ¢ f tne proposed sesiuinment vy the East Africen
Estates Ltd. of tneir lease of larie gt Limaru to the Hritish
.\«: f
. ~~v. Colonial }‘r:vmigpb» n. L&kd. I nav® ¢ inforr. you that we had

the pleesure yesterdamy o! seelry ‘lrx,:“r‘« 118r Ceneral 3ir Owen

\ .
Thomes snd the Directors of tue i.s' named company, who explained
to us trelr plans for tho development ~f the bacon industry in

the kue* Ar'T1CA Jroteatornte.

ot e e R A TR A

P We ure *exirn, J; iLhe ovankers' refererces whicn you have
giver to 8 and wWe w. 1, 3 * nroumieen tne Directers, lose no
time 1 Lhe ovorftary of Steate, end w3, request him,
P e snouly fiun frHoeIrRry toe refor o tr.e Governcr of the
Trom  Sornre tr 1c 8@ cCaUlF dLLL B VLW T naving *ne matter
8etried notfore Sir Cwer ™homns returne °n Beet Africe neoxt month. i

3 In the meantime ' may assiet the early completion of ,:,

ot K 3t

the matier if we 1ewl at once with a question whidh was
menticnen et the \nservie¥. The Lirectors lsid stress on the

ernitirely Brifien cherumcuef of (4k- eénterprize and of all the

intereste participating in the Company, and gev6 us to undehsﬁﬂm

 that theywiuld welcome any suggedtions for preserving and fur&mr )
A

' securing the British charscter of % uompuu. We thercfore make

the\{é}@owuu suggestione with regard to the lamoranduﬂ nnd

Aruclu- or Associationte - D T

A 1(1.7 Thab e clause t,o the following efrect shodld be amded

in the ucnﬂand.m * L ’

:P'rovideq“ q.ys unq it s hereby declnred ‘thab ﬂa
ubJect- hereinsetore specified snall be restricted
"in manner !o‘.l.l.oving, that is to say:-

3 -
\ o : ! pi‘
P - JA i { /‘
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in writing of the Governor.’

. 301

A "The Company shall =t &ll times be and remein
“a British Company registered in %¥eat Britein
"or 4 Britien Colony and having ité principaj i
“place of ouwinese within Hi, Majesty's
*Dominions, :Ne Chairman arvi’eil the other .
“pirectors of whichk shall st all times be Sritish
"subjects end netther the Company nor its under-A
"teking stall at any time be or became directly
"or indirectly -.aonyrolled or managed: by

-~ Mforedighers or any foreign corporation.

B. "In this proviso the expression "foretgner® means
“any person who i8 not a British supject and the
"expressian “foreign corporation” means any
"corperation o‘her tman a ¢érporation established
®*under and subject to the laws of some part of
"Hie Msjesty's Léminions and naving its
"principak place -f ouginess in those Lominim;.

(o]

"Any slteration in the Memorandum - r Articles of
"hAssocietion or in the constitution of the
"Company shall ve re’gor—ted to the Governor or
"officer for the tim® pe ing administering the
*Government of the E. A. P. (hereinafter called
"the Covernor"). Provided that two months'
"prexious notice of theaintentien to make any.
"alteration whicn might “conceivably aftect the
"British cheracter of the Company shall be given
"in writing ¢o the Governor, wh if in hie
"opinion the said alteration sha 1 be contrary
"te the ocardinal principle that the Company shall
“be atd rémiin s British Company under British
"control, may refuse nis consent to such

“a lEEEHY L on® L B

That & eimilar provisian to the abeve should be

addsd to the Articles.

3s "net the articles should further previde thac\,anyg‘_.f
e

&pvointment or €lection or Rpurported appointment or e‘ler:timﬂir

i o
of & person as & Dlr_ector Wno i8 not a Brit4ieh subject chul;
ve vola, ana th&: tke ofTice of & Director ahbll be r

vacated if being a British nupjeet he ceasea to ve one.

4. That the Articles ehould also provide thet the

‘. 2 » Te
locel general manager in the East Afrtica Protectorabs & 4o

shall alweys bg a British subj'qg"_ except with .the cong ent

T8 We sHB1l be glad to know whether the above

Ny Y o
saggestians arpg‘ﬁc gble
to the u-igmien}.né'rp 3&-

would be adopted if consent

it




e

6. We shali ul¥gp ce 8isd to rece{ve a farmal-

‘assurance tnat all the gentlemen who are to be the

firet Directors are British subjectq, v '
R I.nm &c..
. -
(81.) P. Ezechiad’ (o

for Crowm Agents,

MESSRS MARTINEATT & RRID 70 CROW™ AGEBNTS

2 Reymond puildings,
CGrays Inn, W.C. 1.

loth Cctober 1917.
Eest Africen Estates Limiteq.
The British Colonisl Provisions Co.L%A.

Gertlemen,  TTTTTTTTTT

¥e have received your letter of yesteriay's
date and araglad to hear that you had & satisfactory .
interview wi ' '8ir Ower "homas arq the Direoters of ?.gle
British Colonisal Provieione Company Ltn. We wtll at

9nCE communicate Wit them on the subject of your ¢

suggestionse and let you know as Boon as vosgiole

whether they sgree to them.
‘ Ve are ac.

(84.) Martineaw & Reid.
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