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I have consulted the Eastern L'ept. on vai'lo':a/

preliminary.:'P'8 l^ts.
' ■■ It jAll be understood tliat t.\e Treas. sugrvaatic*/

exch|nga;^|^7j4tended only to aliHate J,lia - 
^’'■'^^ttioh'bf •^'Bra4l?ui:y^;and not to 

necessity for au^aifchange of ourranoy.

, »

the•C*'• /
'•-It would

cerliaigly not obviate tljat necessity.
''jWted system qf'i'f&vislon of exclumge .;hjr Ui?

Cur**(^^;^ioners a is^ied m-in-wie

Pettlar^ents ordinance XXVfl'of 1908, Sections .0,12.

I undferstjad fnat as fegeid^^geeSrve tne dolla’s ne.d 
Ibqadly are at^^present 'being debased, a*d t..at -,e

•nW ^

’. I

goblin Lc«(Ion' .is in Treasury biUs. 
■As regards paia. 8 of am

»>—•
V

VBaCkett -.elLs .e*t.at the recolnage of --^.1113^101^ res- , 
in India i«.s noi yet^oegun, and '. a'.

- ;

there Is t.B

3'.i.,sidl-try coinage forgreatest difficulty in ettliiy 
clyfo'n. ■>
ii,le,at .refuse to coin deuased .Qi^ees ibr fear of .'tlielx

; getting

[neiit Paper.
n Is aiso. Eo^ii^ie tUdf-tTie.Indian dovt.
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Sir,

I hare laid before, ih*-V^iIb CftamiBSionera of
, >• 'a '" '' ' ;'a'i '''

HtB Majesty's TrBaaury Bi;fT(ivjiMd'B latt«;r of^^he 6th’

;lf^915/i919) relatlTs to the, currency of tke
In reply I am to conyey to you

Insten*

Bast African Protectorate.
i-hs fallowing answer.

My Lai lie M* dleposSil to agree tJlat the time 
aoine Oflen It would be advantageous to bring Hast 
..a, Into moi'e dlreol relation to the currency

natj not*

L C^k

o;,oLa,u Ui' thii ^sluitry *n6 to diminish its dependgnce on

^yitem of Bflileh India, particularly in:■ oiiiienoy
i

siefjfct Lhe preleni high oterllng value of the Indian
.. ,1;

rupee and its undesirable consequences on the exchange 
i-Bltton of Bast Africa.

It dsei not, hoWBVer|, Mppear to Them that in order 
«ohlev|'l6ts cbjeol. it 16 usoeosary or desirable/ 

to a»i9 Srltleh ouTt'onoy notes Idgal tenderln Bast Africa.

retMiremsTit le tp*pipTlde a ready moane of 
•UFrerioy wliiah will have a stable ejcohange value with 
"•-iiiBh aterll'ng. While Ihie can to eome extent be

secured

■•i-

’ "nder Secretary of State,
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= n .a currency fUri^ heifl'in^
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advtota^M .IVotii.'to this, country and Basf
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, Iner as illor*

would be tiiat arrangements BhoillTi be wade for . the 
0 0.'- exchange tl-.rougi- V. e Protectorate Ctfrreney Bobrd

East Africa .o'Lonr.c;; or London to Bast Africa, 
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Ity Lords underptand tlje present eubsidiaiy 
■'.liiage of East Africa (5o aiid 26 ro' tt-nes)

/-
'a 'oave
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Treasury Letter ^W19 9t 30tb July en•r

Kaet ifrloaa Coinage.
’ •■je

fe suggested for the new coins a fineness of 
660. This vae pretty safe from melting at the then 
prices of silrer, but 'eiliter is so jumpy (now 68d. and 
going up) that it may be worth eoneldtrlng ihether 600 
(the finsnssi adopted In 1918 for th|^8tfa{ts Dollai' 
and i goliar 34086/19), or^oren 560, the new fineness 
at U^ian lioina subsiiiiiry f# iJio Bup**, ml^t not be 
ptsfspateif
asm* wsiitit- ii fchsis af O^lsn,

ABari- fr« erder te itpid keeplnR

ihi last imss so MS 2S twita we Bf tiMi
f.

Idparats working bUs^^, a standard already i^)Use, - 
ffljiii as $00 or BfiO* hoe its edTantagoi, f-
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