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Sir,
& e s womeur $o amploee, for your informmtion, -

e folloning dosumense ;.

() Oy of tm Copital josuns Supartment of tue Tressury’s
form No. 2, on whicn tme Kagads Suda Sospuny, 23mited, applies
for pormiseion to lsew £800,000, @& Convertivie Dabentures,

auc

(8) « copy of the Company ‘s lettay reguesssing tme Crewn Agents
in notordanes vith the Contracte of W Company wits the Crown
Agents, ror authority to creats s weshubaky Morsgege in connco.
ti0a with th8 1peue of tne above Dedawtures,

Tos applicasion on tw Tronougy's term ¥, 2 1o
*Betantislly T sam o5 the &pafi shewsn Yy Majer levy - epe
°f the Diveaters of gne Company - 5 Br. Dedtesdiy on tae 24t
instant, with tme expéption that ia mc.tﬂ i pro-
POrvions of the smount of the tesme $o. 80 spost An the Unites
Kingden asd alread are sytimmted.

I3 L6 Raped \het sum wiL2 S wbAe % w00 your vey te
lemling both applications youy setive sggpors.

1 have the honour % romayn

Tour obelgbios Sesvass

s:j;L,

:“"ﬂ.q.




TW Magudi Geds Company, Limited,
PR - =
~ &/ .
Yoo ald
Aven suly, 1936,

Heenre, ¥slt08% & Gu,, on behalf of the “agadi Seda (o, Ltd

| C.EBRIR . PAR Beprembet, 1915,

Predustion, 4 at, shipment snd sale of Uede and Leda
prodwris.
m - B8/®Y EBishopegate, Londoa, . 0, (5 l.

W - lake Uagmdi, Britien neet afriea.

o~

W - Ailimdini, Britien cnst Afriea,

G

Oslewita, and irlam, nesr Sansmweter,

» Harriets,
ideut, e, 6, d. rellen, C,u.c .,
Cophata ¥, N, Gusuel, ¥,C,,
Hr, K, 4, simens,
Lieut, Col. C, M, Villiers,

o s L1}

2. ®B00, 000, of which £110,000 will be utlilised ja revayment to

islders of the Lgen for the peme swount, which wae autioyjsed
By W8 Tyessury, as per syplicstion No, CLAREHY of tme BLh
Bepleombery, 1918, selferved Yo (b clause R,.(8) 2

«, ADove
3, Wm,
Yy For
LY Providing werking empital, Fayimg o/f Liabilities of the Come

PAay. Freviding o‘utu?x mmeuinery snd erecting buildingw
for thw Ueds operntions UL the above mentiened Vorks. Jurenss
A0E SArgees of liquid fuel for running the Company's Lievel
enginey ouq Calsiere An Britioh sast Afriee. Furehasing
“upplies of Cuiny bass for paskisy Seda produeed jn Britien

g ISR < LT o = o i P 2y




of heatilitieon in Briuisn sadt afrien nnlm \,
‘gﬁpntu- in that sountry r’-quuuuun.v m
Aunai g :&hw Swpply, -u QLher of vy Company'e
irepeT ‘ﬁummm that while ¢enteaplated
apblic S48 \rading as ihe sec 4T 1914, wuet trading had to

e “fg‘q‘ for nearly rous JOuF¥, Kven new |t can only be
carried of 4n u yestyieted Banner wnd under Very great @irry.

- iti8e, WRish Bave bean caused by the vithneldiog frem the
cmprry of sueh vigsld facilivien Suring thm asst Orueinl per.
ot of 11e eparmtioms, aohuhn‘mu the serious setbask
Fhiat the Compmny kas hed to facountisy turing the past 4
enre of mar, It uss VELlived wuch peripg in eompleting §w.
ortsnl work® Am seet Afriea, witn the reeult that ¢ i ogw
Fo.stimg 44 Gota and shilppimg it 1o YOFLOUS parts or gine
i an SEE R quantities as “Ws Lrusesery pernile, Sisdlarly,

Emany hav caspleted i ®OFk® in Caloutts wnd fe Aew
fucturing Coustio Lede Liare and tae to Wake provieion
reing empitel te Tun the sorks ang to Purehase various
c4le required sad te Provide, aleo, the requisite peck-
T Ve Cawstic Seda,
‘LRl Beaneh  Line Bailwey and vater buoply An the Last
Flcs < rofeeterate, *Rich, under the Compuny's Acreeamat wigh
fosa sgents t." the Colomier have beea taken over ang ]
T worked by uhe g amda Sallway sdmingerention, wave all
shrideredbly merve wney than was Cotimatead, with the cop.
Sice that e Wrking expital proviced for in the (ompanyts
"rectus has had 1o be ubilised for tnje PUFDO®e, with the
" that fpenn WOrking capitel is ngw Recessary. ieditigg.

+ % ressen of the incidence or the war, the Company hap
e substentielly nigher disbursements for o)) wateriale, | |
© end faedgne sharges,




to ahout 14/., ‘Again, for V) tom of Seds the
dueer [rom iqike Hagndy

5 royslty eof RB/e,

te L 4'tcmunu, and the Gow ie nleg 3 large sapleyes
"ative labeur, AEain to the Sdvantage of tha Coleny,
VWA desires 4o *aphasise the extrege luportance gy ite
ieiatione gpn ruun-. & gren enterprise in Lhe Lasl Afpiea
Toleclorate, gne that 4, esicglnted x; LY veraseunt inte
i Lhae velfare of thag “ritien Colpny, 311,5
lo8ial Gffiee (n Lengen WAL plysye eitendes nyapatly
Tarie taga Coterptiss sna o, preyjous Pocadions hum Con-
e with your Lepartment SXPIOOring the view: tnag it

‘he publie interest Vthu. Lhe Compamy *hould vy pet.

t80d % raiee fresh enpiren, »




27 January, -

fq. She Colonies,

306

3 N to submit ta ¥ou copy of the application that
&n put W tha Capital lesues Lepartment of the
:Nﬁ. with a nn to the issue of £8Q0,000, 6 Firet

Ldorhgage Convertidble Debentures by the Magaedi Sods Company ,
L.mkted,

in motordance with clauses 50 anda 52 of the "Contract
for S cunetruction, Sninteuance, and working of a Raileay to
cake Magadi in the Aaet Africa Protectorate as a branch of the
Uunda kkilway*  and wchm 24 in the "lease of luke lagadi
and oﬁfy lands in the Kast Africa Frotectorate for working of
m bepasite™, it ie PTovided that no Lebentures
cam n’ﬁnﬂ Witlput your written consent.

i L w-uton for authority to iemue these
~'.C“. hes bess submitted to the Colenial 0ffice, whose
*Uppers hns been promised .

it ie toped, owing to the Urgency of the Company's
FeQuiremsIte, that the iesus may be made at &n early date.

it would, Lherefore, be Sppreciated (f, with the particulare
of the ’l“ltlo- to the Treasury before Jou, you could esee
your say tc signify your asssut NOw to the creation of the
Hortgags am soon ae the Tressury has agreed to the jesue.

iT your seesent is &iven, eteps could de taken immediately to

Graw up the Becessary documents,




1 should ke to Point out to you that the period of

he proposed Lebentures is only 15 years ang that an option je
iven to the Lebenture iiolders, Bluring & pérind within the life

[t beboatures, to eanvert tra lictey

inty Jsdinary rhares
¢ the Cimmay,

-
The Laspin) of 8T Lompmay wil) pe incaesved by -éﬂ.‘
[ficivnt nuaber 5 Ordisary shares to meet the rights of gon.
i8.0% o1 the Lelept pe HS1Z8EM, but thewe RhETer will uot pe
ferel [or sub®Bript; on and will 3 wld in reserve subjent to

® Iigh%e of the Letwntyye Heldere vo gonvers,

It de ersioipateg T the Uireotors tiat the ‘<le-iur,
iders will exer if +4 ti\fll‘\‘:)‘ Figtte 2 ~onvary Lreir nolding ypgo
JNary ehapem Ol'{{h.ﬂx‘(mf_r.v\:.‘oﬁ ield aewa,
.40 uritr PHLUERE QL LI e tis event o thy
e sout tx.tljn.’u; thaipr T N, to pliohace tue | Jdway fr,g
Leapeny 9 ing tm

i4f¢ 01 the Jedenturee, the o Aarchure prige

12 be o re the: eut flclent o TOVACe tar the re deap...) of

U8 sentunes,
- bave ne. g Wr to reran

Tour sledient servant ,

~Nereta 7y,




CAPITAL 1SSUS8 DEPARTIENT
TREASURY
8.v. (1),

Dased 27th vanuasy, 1918,

In re:ly to your letier of e¢ven date, | em directed
the 2-4pittee on Freoh lvsuss of Cepital to enquire
-ther it would net e poesible to mllocate approximate
5 un"l-‘ te

a
“ha vn’touy Ateww of eapenditure mantioned in
i Sophy 6(?)51

TV Balssos-sheets refersres o

in reply (8) have not
e Feeeived] kinely forwars tuc ceples and furateh
reply 10 duplicate.
X I am,
6ir,
Your sbvedieat Léd rvant,

{Signed) D, », Buckley,

e Becretar,
“he i Boda Co,




owr/y (2) 28tn January, 1919,

The Segretary,

AR g 30

i bef to acinewiengs F8oeipt of your letter u..'c.moz.,
of the 27th inetant, and s directed to give You, as follows, the
Spproximate information asked .tor by you as to the vanou; itemn ¢
gmm mentioned in Paragraph 6,(c) in the replies to form No
2, m in my statement of the 27tn inetant ;.

Working Capital gor ladour, upkeep,

salaries and interest TresescsiiiilL. £79,000
Aiabilitien Loans . £140 ,009

" Assepransds —$0.000 206,000

Uaohinery and Bul14inge SEH88h e 5 5 5 oo 80,000

" 1dqusa Tuel SRS sanssh g rvsasanes  B8,000 K
Gunny Bags B 20,000 »
Gteel Bheets R R 4,000 &
laprevemsnts to Kailway Bidinge 4,000
;.uvq.-tl to Water Gupply 2,000

- BT ry gt R 50,000 a

. W b
Paymenite to the ands Railway Adminietratisn
and Eaet M’rtz Protectorate fror rajl
fnuhtmrq.hlu 20000

; B 4 BLU 000

R Tha {%eme narked (#) will be reeurring,
1. regret that, twreugh an OVersight, the balance sheetn

nnn,l te in reply Fo, 9 were not hlcludo?d B my lettep of Yentep
duu:‘ 4.0ow Beg 1o mppend teo uy.u; herewi tn, ‘

; 1 am,

il #ir,

¥our obedient Servant,

Secretary,



THE MAGADI S0DA COMPANY, LIMITED.

SAMUEL surmm KP., b.L, (Chatrman,)

olW H. LEVY, DS.0, L4.Oor. 8, H POLLEX, C.M.6

fd;*r MARRIOTY. Cartind’ WiH, BAMDEL, .0,
] a rwum H. N. SIMONS.

o L, Cov. O H.-VILLIERS.

sacma@v.
G. M. FAY.

lhp.rt and Balagce Sheet
i Fw the Vm -’d J1sk December, 1917




REPORT OF THE DIRECTORS

4 be submitted to the Sharcholders at the Seventh ‘Annual General Masting of the
i Winchester— House, t0id {Beoed Street, London, E.C.2,

Compary to be lield la

on Monday, the 24th Juse, 1918:

The Diregtors beg {oprésent the Balance Bheet and Profit and Loss Accodnt
Sor. the yehr 1917, duly certified by the Auditoes, shewing o dobit balasiee of

£18]771 bs. 6. :
The solume of trading during the period covered by the accounts shews some
atly the Directors

The Compsny has,

ciphnsion, but was agan on & vVery ioted scale ; q

P

have not been abie to make any all

rendered 1ts clum for comp.nm for the use of its railway and
Africa. When this

however,
water supply by the Miliary Authorities in British East
claym ®is paid the Directors will be in 8 position to make an allocation for
deprecistion

During the year under review the Compeny continued to experience setious

difficaltios ip regatd to developing 1ts trade, and it wss pot until towsrds the

close jof 1917 that the restrictions on the utilisation of Native labour were
safficiently removed to allow of the production and eonstructional work beiog

proceeded with o
The Directors snmonnee, with regret, the resignation of Sir Lionel Phillips.

Bart., from the Board owing to pressure of Government wark.  On their invitation

Mr George Pauling biss joined the Board, and now offers himself for re-election.

Lieut -Colonel 8. H. Pollen, OM.G., Osptsin W. H. Sawuel, M.C., and

Mr  Sawnel Bamuel, M.P., resire, but, being eligible, offer themselves for

re-election

The Anditors, M

offer themselves for re-election. "

essré. Turquand, Youngs & o, also retire, bas, being eligitle.

Bbell ' House,
46 27 Bushopspaie
EC ¢
L e

14gh Jwme 1915

i

‘ 311

THE MAGADI SODA COMPANY, LINITED,

ccember, 1917,
To Btock at 1st Janovary, 1017 £ s d i
.. Rent, Bates and Taxes i © 8008 0 0 Dy Hales, 1
i .\lulzmn:eﬂnmd(}mixpenu % L ", ?,“"’* i biad ag dyte mw’ ' ‘k
I sy I S 4579 1 4 + Fransfer b-“- ) 1985 8 1
s Africa 9...."" ?’wma v Baliaeo catrisd 10 Balaace Shest . 16,791 - ©
., Guneral Expenses in C-slum;u ©, 14891 0 } ol
Consamable Btores written og 1075 5 5
ot Eavense dod Ao Wies 3 17§ '
R Gl O 4398 g 1) ‘
£98.750 18y
- | ee—— £25.760 18
BALANCE SHEET )
- ' » Slst December, 1917,
LIABILITIES. A l e~ —
To Camrar: Avvsossm -
s oo S v w e ASBETS.
8 I By of  Lak : s d £ Ch
260,000 Ordimacy Magadi > )
B 00 o o uE
Shases of 1/-each for 99 yuars_fro
» Cammai Parn Up- -’ ! o, Ayt e m
S 68,455
Sunif - Expasinet. of Toons RTTN
S + Brimiiary Nesw
| sk 1,850,000 0 © Apon i
100 torlind 100 0 o . Tode Marke e
e r_ ,,,,,, e .« Oftos Purnitare | =
Less Call i mreear “"02 2 g v Raltwaysand Works Lo s
in Rast Atries
. T LM 15 0 | . Other Works iy Lk
Shares of 1) sach 82, | = Sunﬂqs\o,;, Tadel 1 4
. &0 0 o Biocl 16,79 6 1
Wuﬂm I : kinband . 10885 8 1
Soount " w lw : :
hﬁﬂt— 1 Tarts i Ly ! 0idd 9 g
Sundry Qoo 210 o | o Losty agwine Saci.
oy ,n"“‘"& 8804 17 o | BRI LAl tlELL 17,088 0 ¢
Rk 7 6,600 " Rl as bosien “ ’
. Aceount . ., 5 g-e i
3 0000 0 ¢ ?““dh:: 5 M 5 g
: _ ox ww L
VR P e i LTI
e g i,
; 85,
Balades for the year w(-}z? : :
R : - 51,045
£1,408871 8 o " e

L4088 9
s <

BAMYBL SAMUEL

Divectory

HUGH ¥, MAKKIOTT

AUDITORS' REPOKT

Wa ropoct
Acsoga > - that we have exainined
r . ahore B
Afviea. ' Wish ¥ith the Bouks and Voushers of g Comaenron et 24 s0mbined Teadiog aud Prod
rofll and Loss

 Abe Siores it Acoousts, gh Compe:y aad with th
17 hininad A1l e ket ot O S1eTY e liory Ceriiemta bas not e e odited Aeoounts received from Husk
M o enhibis e 0. prodused - No lavenn
e tataraygl et ue 80d cortuek view of the shate of ih red, atd 1o cor opinion the Baroles, ' s sbove ramarks -
U and a1 shewn by the books of the . uo::;q,. #ffairs aecording w0 'b:lmh: :"-::.I; ropul? dras. op
Com o nformation and the

dom, 131h June, 1918,
TURQUAND, YOUNGS & Co . duditors,




THE MAGADI SODA COMPANY, LIMITED.

THAMAG aud PROFIT AND LOSS

| 4. pEpORT OF THE DIRECTORS 3

Shurehedders ai ihe Scwnth Anpeiad General Mesting of the 5 il i .

¢ fo be yubmitrsd to tha

Company to be held tat  Winckesier House, 0id. IBmd “"‘- London, 3’0‘3' ==
2 £ o
on Monday, the 24th June, 1918: ToBoek sl Jamwsy 1017 oous % 0 % aan i FEn
+ .. Rent, Rates 988 4 Charges He 1
2  anaguvent od Geneeal Ex ‘ Do feminbeedeidie s s
- T '+ Balaase cacried 478
. uamsnd (hnml Ex . 4 Balance Sheet... 18 m &
eV 4 - - pen g 1
A -:.:l!'.xmmtmnu ; : i
4 Qonstmable Bores written off - | 853 18 3§ |
. ll-ng:i::ms-ud Aadiiors’ Feey H917 0 |
} ) Bl .
The Directors beg fo present the Balapce Sheet aud Preft xad Lﬂﬂ’ Account 4%8 611 l
. i 2 it balance of #9790, 15 g
“for the yesr 1017, duly certified by the Auditors, Bh.""uﬂ n debi i ) — |
. - W -
£167F1 bs. ®d ; “.» = BAKANCE SHEET, 31st December, 1917,
5 o 5 ! he: seconniy 0@ \ﬂw o
The solume of trading during He piriod covered by Yo amooesd LIABIL 'TIE f e e
scals; anﬂ' = Directors s | AZ8E
| expansion, h'-r‘ wad Nﬂ‘“‘ - ,‘ M h T'Cnnlj;;.:"m""’ £ s 4 £ 54 i tn d £
Sremation. The Cotppuny has anp xR~ By Lease of . d i e @
L Lave not beeu nhle to make Wm for Sppreniatio : 1;:0000 Ovdlnar, Iy 3 Mogadi and ‘{g‘:
i however, rendered s ,h.w ‘(‘f W‘@“ tax the use of lu 1 n ., ﬂi’“dm‘j‘o‘"‘ Lo 'l :ﬁl‘ﬂ_ o~ ,t-ua‘:::;
' > Bast Atris  ®her, Tais e e 9 b, so.58 &
water supply by the Miltary Ax\mim. n\%mh t Alne Camraz Par U ~ . Espenvis of Tsece . ek i 1
| ‘ F “maie an aVocstiof [ur ‘Mmg;fw} . Prelimip ary
‘ To— P“ﬁ the Drrectors wilh bs 8 a position to Malw . / ";: 1.960.000 0 ‘ 3ge0sea 11854 18 ¢
| & p 100 torleived 108 0 o s ongitins 150 0 0
di ""M . o= e P e ‘  Office rvraitnee . 1.9% 18
¥ - m‘ ““9-"30 194,200 0 o [ . Railwaysund Works :
l"“ﬁ % veay unde- review the Company o ninued 10 upnen [4e Call im wopane 6 s ¢ | o Basi Alrics Loas T &
3 & ‘was uot outil lowwrds the ! 450,000 Defornd GRS 0 | e 0460 4
. o uo A . & Jefurea ” R
‘-‘ﬁ’ﬂh“,‘m‘ to developing s trade, sus ;h)u 4 3y ::oh €500 0 0 f " :\.:'!mt: 16775 €
Q ‘ .b\llf were “ A B 20081 Ved 0B & 10,885 &
lode r’f 1q17 that coe resinefoud on  Lhe \.Nﬂm of Nauve & :‘:“:’thow ) » Saw iry Delitocs 2100 3
ol m beitg - min ‘ » Loass againet Seca- '
\uffciently wemoved to alow of the P‘D“““"‘ end eapety Suadry Crodisoes. ., ELA8L 47 o | g 17,958 %
' I ot )
wnt ot wery
pro(,oadbd with X ) 9600 0 o and in
. . P ael Paillips, 50 J Mend Wi 5
The Direcwors sunonooe, with regrei, we D of fif lf“’ » . e @0 8 o |
Rart, trom the Bosrd owing lo pressule of Govarmpant werk. . On thelr invitation {
f . 86,174 3 6
Mr. George Paokog has joined the Board, snd now offexy bimasit for re-sleetion. i Balunce for she yorr 18771 § g
‘ A ! T B18486 § O
B o — o end £1,402.571 & 0 —
Lient -Colonet 8. H. Yolen, CMG. Copwin W. H. vel, 3G i ——:—“j £1,402871 3 0
———r———— ——

i

BAMUBL SAMURL,

2 V. rewre, but. bewg. SWgkie offer themselves for

¥r. bswmuel Samuel

)

HOOH 7. M - Dinwcions

re-elecuon. et iiat

The Anditzes, Mesars.

Turquand. Youngs & Ca., also retive, bat, being .llicib!c.

offer themadlves for re-election

Bhell * Houst
96,47 Bushopegaie
EC, 2

Jdeh Jume 1U15.




REPORT OF THE DIREOTORS

fo be submitisd Jto tha Shurebclders ad the Seventh Anmal General Mesting of m
Cumpany to be held tat Winchester Houses 0 I.Bmld Sireet, Londow, BC :
i : on Monday, the 24th June, 1918:

The Directors bg fo present the Balanoe Sheet and Profic and Loss Account
duly ecertified by the Auditors, ghewing n debit balance of

“for the yemr 1917,

#1877 bs. &d. L }

Thie volume of trading dunng e ponod covered by the seconnip ews e
expans'on, \m& wai agmin o0 S Wr,dm&d scals ; cunuqmndv she [Mreckors
Lave not beeu nhle to meke w8y m!a Zepreciation. Tha Cotopuny has

however, rendered s chun Ao W for the use of T v‘ﬂ‘l,ﬂd

R
the Miliary Aachoritios «‘\nmh East Atrion.

i

water supply by When tais
Directors will bs o . posmm-. to “maie o wocatiod far

claum *1s pasd the

d»;-recn'-w;!f ‘ o
l’vnpi qu 'u( gnde’ review we Compsay coosinued w0 bxpuncnl;a Wu

dnﬂmk,o_,‘nagu to developiug 1ts trade, sud « ‘was not ogtil townris the

tode ;u[“ll? that cbe resinctiond on the Gthispiion .of Native {abour were
eufficiently removed to aliow of the producticu and ecmstruchional ';uk‘ho-_ng
provesded with ’

The Directors sunonnce, with regrel, e resignssioo of i
overmpent work. ~On thm invitation

Licael Paillips.

Bart, from the Board owing lo pressule of G

Mr. George Panhog has joined whe Board, and now offery bimsslt for re-elecsion.

Lrent-Colopet B. H. Pollen, CHM.G. Ospwin W. K. Smouel, MC., wnd

Mr. Sswuel Samuel, ».P. remre, but beiyg. Skigibie, offer themselves for

re-elecuon.
The Anditzes, Messrs

offer themaglves for re-election.

Bhell " House
90,27 Bishopegsie
kG 2
Ytk Jume 1V1A.

Turquand, Youngs & Co., siso retive, bat, being eligible,

THE MAGADI SODA COMPANY, LIMITED.

TRAB{AG and PROF ‘
: IT AND LOSS ACCOUNT for the year ended Sist Décember, 1917

To ;:o:l at lsi mmq w7 & a.ofm 'li 5 By Sales, | ; $
s , Iass Charges A x4
“m Rates oy el 2| g %\oetmh;ad-t date w 10,:: : ?
m mecal Ml'l ranster Foeg
u Yd:hn‘ A2 Gaiaral B A, 0T 1 ¢ + Balsnoe eatried <o Baisnce Shees. . 18, :‘ﬁ : g
- J °
(yrn‘.l Ezpn- n Calouota ll';: ; :
::;mubk“ - Ban;vmu- off 852 18 3 i
Lot 8 pms- Audiiors' Fees 449 1: 0 ;
2,208 11
e
#5980 154§ } . 18 3
£36,780 18 3
-&p ————

Mum m‘l' S1st December, (917,

LIABIL 'TIES.

To Carrvay dUTucatese £ 4 AZBETS
U P— s 4
1,250,000
oy Magadi and Bt

Afrwan Comopsaior.

{

LI a.}

[ By Leass of Laze £ ovdos .

[
t for 9% yoare fiom:

ﬂl.f, i
?;{!lulllm 1260940 © o

Bhaves of 1/ ascn
Carraz Page Upie. "ﬁ'L_,o :N" docil, .. 80,458 & U
'm‘mﬂo"‘,“" - X :"'." O Toaas T HaEe 18 7
"ol " wipary v
£1 oseh 1 Eagec
100 fortetied 2 J00 9 O | - Trade Vo 184 18 4
e . Ofiice Fr. 150 0 0
1 zmwoo 1.995.2. LS ce rvraituey | ¥
fom Oall in aapewe N0 10,10 I . Railwaysind Works 1,9 18 1)
A v o East Alvicy - p
. 1 30,000 Deturnd AL s 0 [, b v Wz 1088727 § ¥ -
Shewes f 1/ rach . Bond 70380 4 vy, T
Ats i 62500 0 0 | s-...”-mi‘f;:' W § Y
wepant of o PO . W &
lorteited shiaron ) 2 iry Debiocs 21
M v t . Loans ageinet Seca- w0 3 8
S84 47 O rity . o
| 119 -
| ., Usib  on w,,... 1Pe8 5 9
9600 0 o :‘:j"““.“hm
50000 D o inband
Prorr oo Lem e 5 3
Aoeoume—
Allu 81mt Ducensber,
g 86,174 3 8

{
i Balunce for the year _ 18771 5 8
e ratte——s— §1.048 8§ 0O
£1,
i 402971 8 0 f —_—
ml 21408871 3 0
e ——

SAMUKL saMU®RL, |

HUGH F. MaRRIOTY, | Diveciore.

AUDITORS REPOLT,

bave wxam)
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