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At tks laet meoting of the East African Bection of
thie Chamber consideration was given to the naw Companiss' Act
as passed by ths legislativa Council of Eritigh East Africa,
and I was lastructed to draw the atlention of the S~cratary
of State to Bsction 227 (d) of thie bil) whicr is entitled
"An Ordnance to smend the Law relating to trading companiss
and other associations® as passed committes stag® of ths
Leciclative Oouncil of Eritish Rast Africa.

I was inevructsd te call the mttsntion of the Secre-
*ary 0 the unusual detail required by the form of draft
balance sheet in schedule ¥, and to express the hope that
furthar enquiry should be made as tc the uesfulnsse or neceseit)
of the previsien theraty proposed to be enacted before Royal
agsont Tl given tc tha Bil).

Thie Bill follows in the main the lines of ths
British Companies' Act dut there appoare to be some provisions
which are quite unusual. It 1e an ordinary prevision that
the registar of sharehdlders of a company should bYe supplied
to & compotent authority in the country where the sompany is
réglotered, but a provieion ie inserted in thie bil) providing
Lhat ies (trading in Baet Africa) registersd in England
or eleswhere outside Bast Africs should bs under an obligation
to lodgs a copy of their register of shareholders wit: ths
Britigh East Africa autlorities.

It 1s difficult to appreciate what useful purpose
is served by affording to the resident ef Britigh Bast Africa
an opportunity of studying a list of sharsnolders of companies,
such for example as the Union Castie Eail Bteamship Co. or
the banks xting in East Africa or such a trad ing ocompany
aa the British Bast Afriea Corporation.

Another unusual provieicn of this bil) i regardad as
mere serious, although it s not affeet companies other than
Limes istared in itigh RBast Africa. Io view, howevar, or
the p um of the sstadlistment of corporatione Iegleterae
in Africa under this Act it i desired to call
attemtion t0 the provisicn timt bLalance ghasts of 8.Ch cOmpari=s
should contain cértain dstails of infomation, Thie informa-
tion {e of a kind net usually given in balance shasts, for
instance companies are te be required to stats what loans the,
have on mertgage,iotns otharvise secured and on wial ssourity.




