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Sir

»», tav« tS*^honour to refer sge»ln io yrajJr le*t«r<i

(Ko .63514/1919) «r 15th i^titto In wbioh you a<jidre«i«^ '>» iP^ th* 
8ubJe(Tt Bf Fast Afrloan Currency. - -

Tn our r^ply to that fetter
f

w« lnforffled;^ou OBjtaie 19th 
ultlBo that we did not appiroVe of the ■oheae af'outllnedyou. - 
Our It' ftitnro haa ainoe had the advantage of an interview wi^ 
Sir Herbert Kead and we now understand -

n) that the proposals do not refer to Janzibar 
that the proposals do not refer to (Jerman Bast dfrlea 
that it is nnt proposed to redeem the exiatinK isaue nt^

• East African Currency Kotes at a prenims - the proposaOd," ’ ^ 
ted redemption being oonfined to British India Silver i '

’ . ' to •

aipees and British India h 1* Curren^

We now beg to put forward our protest s^raat the

{ ■'
niat the proposals If oarrled’into effect yould'

<«)
(5)

proposed Scheme on the following grounds -,^
V -v

, '-.V-.V' ..
in very serious loss those who haVe to return to India 
■upees introduced by then into East Africa. The* Eiase

' ’! Cl if
remarks would apply to thosst who have fiinds.to rdffuifi to \

(1) Involve

V-
lanslbmr or Oerasn Burnt Africa, 
that tits proposals are agali^

. dsVelopaent of the Oa

j-
(2) itSKpsts of’hiid future

v*<. /f )
• 'is. i

•V

-f

m



t»*t Hula B»1I ‘J»»* i»*

-Irf*
r- *a

v"^ 'i'

r- I
i.

““^;,...................  .. .

' noeujiail^ 9*™**. iiivtmca tt'aiusbci tmxt «>ened uC .''

-i'* ’■ tM'lw ■v^'^A'vUfl^S

'■■ rn>'S-lSU)|a ^CapiUl ri^' : 1«a Won . -xa^ -wiu

very eftape ' «f _

Settle**. If*ln|'t>orro«w'. 'for. tue .aev(|iopmew6;ei'’-4j»» •

hed tharetpre to be prf^^dad’f rom otM»;;ii|6ttr^i;'ott **•#, oonaidarable 
effiounta In itupaaa wer« tranaferred by *8 fro* I|adl» io Af?l*a.

1 and aubi
Vi

I

%

r The Brltiah India Bupae aaa th* Currency of the Co«n1*'y attid ; ;
;9i* iBBued bJT’thaa^alnat the depoait of auch Bjpeea Currency Mote* 

?Toteotor4t«.

^er€
,. 't

A for* of aUlch Currenoy Note la forwaJfStd 
harewiy* fior your kind Inapeotlon and return Tvrm iBldch ^ou wil^ 
jJe’it la an unqualifIj^iJrom'iae of redemption. lf»Te (jSuld-^
^ 1^ (^{qaa in fficohaiii|i. ,^^hilaferr^;ll(f ,piWeea

' to ^p^»t‘Afl^'v. oqill i*-ai«)i^>P 
CurTe*.; ^l^i,W'^^^^^f^e are

not wanted In .j^^t ^

i of tue Of these l^ees^ '
aatjilera and we Tidlve

r

,:? V.-
'■/>>■■/p '

Hm India *ety«igfhtt)»r
r'li^^derable, out4j4^3i^ the* i»a&-.of whl(A,glwe Ua

caw* for siKiaiety prdi^lm-.^aftc** are repaid In tM a^s-ti^

' oufrawy- B*t if the •ehe*e which you outlljne la prioaad^.'^^V^r^, 

with we nlitJW aaned to ^ ^ ^

V4^lV^''Wi^n^a*liioh wa^l^^lllJa^ #, ttia •■pratant .;

^%/Zir Xcm wtll.yf**dil|t ta* W aerfous the loan night >*'.

h

^how
■*■■

t

’i*.■v:;
)

’< *1 :>

^ln9 f/V'.. J■ «• .

■iitla^Silkw A
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X1 , fl Iip^^-«.ar g»g| I - I I I g^i I
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rr

■ ^'1^-’

ter. .i

tl'4,e' retttjr^irMLia^., ^Jtv'wV
ln^*n ftipee* ioi« woiUiJ Orf *Boul i

Mai *p»t->''tfpii«it iw

have 9V

V'wr.d
f, -Si

f<i

be nf n<J 1^ W:i^*iu^tV'TOtiSdV7^^^'^

They would ^ ^ ,. ,

. proper uet.lllP .

proteot^jlfWip tir..Mirb<fu»^

»e ^ow»ot be to wopflib-^*(;y^7it fifb®;
in »ti ^tfcer CYrenoy thpi^ tJi*t 1* which ^v*npe«b^t»e'e«' ''

We eMf •)! ifhil io i#e kow ,povem«ent cife^ie'iifeWe^ tilve 
dleojwtt-ge'df a '<iiii«,'4ii'«y o^r 'Ch»-?pJ(ejf 4» ";/;i')

,B'Ue«»p^ oiintM«rt>eh\\. . .If*"'\ , > '■'"''Sj'

“ 4^{r-«^y'uiy w it, ,
» i* ISf^^ent on the »oce|pii|ig^ IaW |lj^t ho;<jMliip,b,ln'ihe ^ ' ‘
I (Jitrepoy 1» iBtrothip^J^^irfil^ will invo^’*^ci In'._

Mikeiir affowiw ho V*oiee,ttob,,'to 
lili&ly.'jplaced . In our opinlrwi ii .|||i0^1ll toe;

to

r*.^

!'f > h. ;

ijave

t

'i. I'h^rowere V.^
f •K

r/;-
1

f

v«^^ioi^ loee.
wIao'.'^UI.
•' ' ^ V • f f a-wf*.'/

MBtletel^ abMAMed. '

The propol

T9 9\

•. ^,^,' .. ^iMJlI^a gtAbed that we' oonelder th^-^the'^pi^^'^ 
-,«(ic»1i»^._»puld be det^jjp^al 1io,«^'lhWrW 
<)etat(^ntont ift ^i^a,. ^VMBe'w’ a«i faeew would rl«e 
enorwKik^ and «« 'I’lt^Mt-* tA*t the lack at a aoiaad ■ethllid 
currenoy would r^er It l^otieible bp {fi|po« aaoli a Ob^ ~ 
ffcraiida Cwtton <fre|^ '•» #0 Wlewl 'tha^^htillCy^ ^

''• ^

ic,
e fmiiuM



’ rf Mlii l»i« t<^ H ln-'»f>wd 4?ot».',/V^ 1^ V; ’

li-or «• the -wrop^l^ wj^Wop^Sj <

h 150 cf :m

s<?|

\' Iti wonU teke aA lehst/J
4if oTiaei* ttowAm

. S' taK|(fW»,iW l^th InSreWTh Itqpor^ ,| •
j.R .•n^A'l>:pr(>hle« Of., «o*''^^^^ iii'tii.>t V
I "tU .l»r.f*e(J*’ of hie i»o^ have t» he ' ./r

. ■ ;. Ii^f„ «>»».•«/ th.^vi',
Bold fiolohial Offl&e' a^jlinet funde *Q<^aiul»t«iJ'on^ltl* -

, Bide.'^rtnkehleer' lit ,the Colonial Offloe on 1^he Best AJ^OB^'/f;'-'
Af^lprt>ie ^'-adeieteie Jl^'eie^ .oT'fcad^^^^^ ^

VtfCh he regards Western and jiaittdWn Countries we ^'<feii||i M|inl(’l4. . 
there woeild he ajoy fynd in iopdisi availabU to be drawn a«s4i»fc;’^)l 
ilWr fundii aociaeil^ted'from djwiwirjge on B^et Africa wohlfl-not

in India

i

1
Trea*0»y. But as\

duff Ice to w^et the drywlnge f^om Bast Afrlof. The fond e^ 
neceeeary to neet the'hdvtrae ,balsanjde' rf Y»i.ia Wv tn*i!W'^V

provided hy tile a(^ Seyeyai^nt.., Tl^t ertiferse'’bslaaoe. if the ' 
ouTT^icy projcealB which w’e oohiide’r unsotlnd liwre adopted, would 
Ir. our opiail^h Incrsaae.

H .^jcre eannot be the slightest doubt that the.j|roposA( 
•ywtsa would 1# adopted lead to an ' t

A

,Vohanges lie the
enorsnus rise In tM cost of living which in our opinion would

disadvantage froa a high level of exchange.far oatwel^
Higher prices in the oonsusing sarhets compensate the ahjjpper

■ ‘

Thia has been so asfor aaw.loas due to higgler exchange.
India >»• never be’en mora prolf^u

at the wrsfent aa«S»t.>^
It has been Mid that th^Jligh e*o|i|ijl)^e j^events ^ 

(M^pijbS*v being sent |o Baft Africa. .%df'>^t.*fhinj^ t|idt is ^

..............

■ '0

! :■

' ■
\



m-“'r

*rea»<*»/f<»

for MiV ***&• prtt or tte possibility of ^lower^exehs^-’ 
ft>e8e.;r«Mas*s dly*Bi|w^*d iy » ceittaMi* s^tioii or^
tlie''llS«*l'i/jrtlEb_yO«WBmitj^^:4t. ^8'tbe 'p(f^^ ;• - ’ .^
o»>tslni,»i,.^tt^.X«t», 'f'Vj
^lob !' ,,'

artuat e*^srtenoe 4lid tjpi«rerjp« osn wrlte'wlth certainty. ' '

■ Jfc trust thstWe •obewir'proposad^jf 
<IK<I And thsji.^lt wlU bs.,ofTy>iall^,hbtlfl»d that 

change in ths prsssnt B^t AAlbsHs ourtsiwy is Wontesplatpi'.

d

y<you will b€ •
absnd no.

' la any oase Sh4tevsr:-asy ,B«. desltfed ths interests
> W ; ' \ ' * *

' ho«e who like ouraelve* have ,to ‘‘return Bupe^a to lDdi» Wil be
fully protected .

4

We aay Mention that a* your .letter of l^th ultlic

in dfWifldewtJDa.l we hhve pot felt at liberty to exchur^e vtewv i ■'

-s).
with ths other.Banks Tepresented in East Africa regardtfig ths •

I aa. Sir •>
YduHT obedient Servant
'Vv •. ■ ■ t -'ir

i
• J

^ tJeneral Manager '
-V:' ' V

p.a.
■ If we donSldersd ^that sucMQjjgisMeron as is oonteBplated
I was Ukeiy be brou^bt into fnrbs it would lead to the necessity 
H of OUT oalllng in all a^Wioes oads . Ibsy are repayable on 
H deaaad and forced sales would ruin tha Countxy.

, i
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U
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iMch Pfrjpmon forwarded io.me ^ the 4t;Vv^"t« 
S^idi^rei^by Boird i|t ^h*ir ■aatin^ lfo.-dfy; 

^j'Bir^oUrB conaider tljp ooi^i^o >a«>|>t'»4.,^7 
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