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i:.. The UMer BeojretMy of 8t«t9 . *,
irH Colonial Offloe,

2S3• B W I
'. \

'ir,

at Vhe Colonial Office on 

iBBl. when the ^ooBtlon of a-oha^e In the Kaot 

:^rioar Cturrenoy \»aa dlsouseed/’lted Is continuation of our letter of lat
furtlver on the subject.

With reference to the Conference

•he evening Of the 12th
'r.i .

■y WeIra+ant, we now desire to address you
probably within the next feV days along with the other Bankstiai 1.

hterested J3% Fast Africa put our views before you nore fully but our

is to clear \XS) W mlsapprehansion youV : eot In writing to you now
regards the stateaents made In oUr letter of 1st Inst.

■ v
1

»•ty have as
n that ooDBunloatloD we claimed that the Scheme as outlined In Sir 

irbert Read's letter Of 15th Movember must be abandoned as it would.■tv .

nvolve eoteTBOUs losses to all those «ho like ourselves had brou^^t 

tor. India British India Rupees (the Stai)dard#oln of the Protectorate) 

lent thajs In the Country.

We gathered from a

I
■I

remark which you made th^t you had some 

iS^Boubt as to vrtiether the loss could be an actual loss^seeing that many

f these RiQMes tad. been laid down In the Proteotorate when the exchange

We endeavoiired to explain to youof the Buneewas ls.'4d.
'^'^1' Bbai ttaa loss wottl4 be s# aotWal one - not a mere loss of pVoflt or

•If

■/(S'
, li-, /

.'f

tm jCI.. J'- 4 .
- s



T-P* -- \ , ^ f r- ''
'4' ■' . i •- T# i ^<c

¥iHr=
■ ■Rn-tioipated profit but a. Xosb from a Scheae whioh wou^d'lii; *f^'e ot result 

ir ’onfl8<^tl<^ part of the Bank's, funds la th^ .Protectorate, , ,
%■ •

We of aokrse do not ball eye fo^ a Boyant, that t»oee. responsibly-' 
■ ' the Scheme realised what the' result would ^

H;r-)upht intd force .
be If their proposals were 

Hor do we, believe that the Settlers who havaV ''
y

•ftkf n a proainent part in urplng GoverMpePt to tAky/ent 
l.^t their agitation would lead to.

ea y
I

We do hbyavep,- t hlr)!;:'tMat the 
r‘-resta of ♦he whole 'Community have-not been properly (JOntldered.
i-.-y te^b so wp

Had

axe confident +hat the proposals *8 they now stand 
,,;rt never fcave been put forward. '

' As we have above stated we endeavoured at the Meeting to clew 
any doubt which you may have as to the actuality of the lose 

Aould be faoed with but 
ait ion sufficiently clear to 

endeavour to 
*h. real position.

fhe Standard Coin of the Protectorate Is the

;
we and

we are not quite sure that we made the 
you and the object Of the present letter

■h. !■:;

remove any doubt that may Still remain In your Bind,
• 4

'• i

BritlelJ Inbia ' 
Currenoy and Capital had toonly be obtained in India.

.n* reduced for the devslopme^ of the'Country 

”■ history of the Protec+orate 
■■ by u3 fro* India.

I ds Irom India largely exceed
*hR» there, are at pre4nt

1 ' ' ■' ' '
r s In East Africa the import

ana can

and in the early period 
very oor.slderable shipments of Rupees 

Lafefly owing to the fact +hat Impoi^ 
exports to India eiod also to the

-H i

very considerable amounts of Indian

of Silver fibpe^B has not been neoescary
b could readily be laid down from Il?dlm‘by, dMlnijrlr trade chan, . is 
' Slaving to Import specie.

K*”'
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There was comparatively ll^tlo'■MX
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[,r;ticipatfd profit tut a loe;- from a Schema which wou}.d ' 
i- -ont leqatlon flf psrt of the Bank's, funds In th^ •Protechoewts* * ;

We of oottrse do not believe fp^ a nomf^ ]fci(c»«^'r«4pW>Bl)Sls

the Scheme realised what the result would be If thslir prbpo*»lB ;yrefe..

r upht into force.
* r

Nor do we, believe that the Settlers
^ ■ ft P ^prominent part in urging r.nvei^prtt try Jr- n a

We do ho^vof. thij^ t^t the
r*-ar(s+B of ♦he whole Community have'not been properly'(^HJ^eped.' .^aA 

y te-^n so we are oonfldent ♦hat the pijoposals.ma t^liey qqw stand 
,. t ntv»"r hmve been put forward.

i d their agitation would lead to.

'V /
As we have above stated we endeavoured at the Meeting to olebat 

P any doubt which you may have as to the actuality of the lose we and

■p ■ i

f

*h< rr; would be faoed with but we are not quite syre that we made the

:ltlon Buffloiently clear to you and the object of the present letter 
. endeavour to remove any doubt that may still remain in your ninety ^ 

* hr real position. k'

The Standard Coin of the Protectorate Is the Britls^^ InJiia V'’ ' 
d - and can only be obtained in India.

.ntroduoed for the development of th^ Country and in the early period.

Currency and Capital had tS !

•h* history of the ^otec+orate very oor.siderable shipments of Rupees

li'aferly owing to the fact + hat imports 
exports to India end also to the 

♦hat there are at prda4n-^ very considerable amount^ of Indian ^

■ •-8 in East Africa the Import of Silver Btapees has nol^bee^’4j^es«ajjr 
-’■'=1 could readily be laid down from IJ:|di* % cWlhSii^y'tHde ohaunel* , 
b rut liaving to import specie. . ■*'

nadr by us from India.

-ds from Ind.la largely exceed: ■ ''
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Theie wan comparatively llAtla
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tia.Co»totiy .lAve* tia^Jn Blace^leen ’
otWi toaa There'"iB no* a Itoge «.ou»t V f|
SApitftl In East AtHoa provid^^fro® India vibich ulUmtely. v4i<. h^'^'

^6 te returned there and which under, existing conditions oduid be ^

t

J
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irfturned withovA loss but would ■ .-,4*Qf oovjrse necessitate oaiiing in or 
But if it .'ly^proposed to demonetize the {ndiM

(
' I-i4va:nnea by Banks .

\
.vip.e on the Alnehriaid dow>:Sir'^«rbert Read's letter of l^th EOvi 
.nd sutotitut,a ftoj^eViW there^
^pee Of the nomWl exchange tnalue'of i«:4A’aBd posBitly 

.ri«« of about Is .Od and dt the

a debased neCal 

an intrihsio 
tl*e ,T3r<*iblt, shipment of Britishsane

:r ia -ftvtps^B to India how is ^ creditor in.I^iai.to r^elve payout 

, m hla Eant African debtor? Sett lament, could Ori^. b* ef-.oted by, ' 
<^ttaho« to r,«^don throujdi the. Cprfency BoajtlB which your Schane

t

r..Qse8 to ^tablisb dxclwpga af i0.4d. per^ROdee and thereafter 
iioixlon to I.ncJia, throv5U^; '^-fe>>li*^'Coui>p-^ 4V'current 'rate wt^ich 

= t present on the baals %> iw^Vi^e het result would t* V
/:M3d fpr eyen^'p^a^ ,r»t\i^ed to India. a aomcpett^aae;

S^k orMerohtet-hairto , W Ae
<,-- ,2(00 in''^at^Ai'rloB.^g.;t^anefer on the Colonial 'orffioa London would 

loEtained for the e.^ulvalent at exchiinge of 18.44* BAy £&,6&6-13-4 / 
sum a dr^, on India woi^'.,^|pu»obOTW^ exphAn^e Qf'.'

w only;remittandiv 
lei^ve.^.^i;^^cah tUi^ , , ^hort of

uMating,h’lfl del^ Of^ii,(^.OpO to M creditor in
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DU St re^iiy ^oy» 
ntroduoing^^Cap^il : 

: Country.

.^.eir Capital.

\.''t•*enoapou. 1*» b* to ail

fli'Oa India have oontributed 
It )edald be equivalent

>
those vi(tio by

to the developMat •t A’ 1 
to cor}fiBcta.tlOD of about half

f '

1
tru., ttot „ ^

OS fB referred to in our letter or >•»♦letter pf. fat, l»et,jaro ^eal .«id would be so
-vy ., «, t.

».1.1=» 1, ,ho„„gWy by

■ '1 not be Tjrooeed«d:..vrith.''- ' ‘

•.
y.ov» that' the

4V,

I
I

I «Jn, Sir,

Your obedient Servant,

• .''-t • -
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(-fl'feneral Manager
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