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Crragusy, Wtu {
Wﬂ

]’i Bebrvary 1914,

Desr Read, ! ‘ &

I am asked to send/you the Mﬂ!}&»&)@

copies of a draft Bast Africa Protectéifite Loang
Bill. i - T

- Vfuld you be f0 gpoa %5 s exém1na ityuand

let me have the Colonial Office observatlona on it’e

The following p01nts occur to us.

Clause 1 (2) does not deal with fhe prinary
allocation as between specific works wr‘m subsequent. -
vari&ions thereof. So far as we are c-oncerne‘d"‘,‘ e
gee nag reason to object to the clause asi it staﬁds (if
Parliament will be satisfiéd with it): but We think
that such allocation and: variation should be'specifi-
cally provided for in the local legislation appropriating
and applying the loan for thé purposes o{ Clauke 2

(1) (a).

-




Dear Read,
1 am asked to send you the MLQW(L) iy

copies of & dra.ft Bast Africa Proteo’tdi’hte Loans’

Bill. ?

: Would you be 80 gooe ds £ exdmzne it;vend

4

Y
let me have the Colonial Office observetluns on it

The following p01nts occur to us.

Clayse 1 (2) does not deal with fhe Srinat¥
allocation as between specific works und‘subsegueht
varié&iona thereof. 8o far as we are concerne&{ we‘
gee na-reason to object to the clause as it stands (if
Parliament will be satisfied with it): but we think
that such allocation and variation should be“specifi-
cally provided for in the local legislation appropriating

5

and epplying the'loan for thé purposes of Clause 2

(1)(a).

-

( 5 .
) “ ) ¥ Clatise 1 (4).

.~ o
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"1g¥ el (4), does no+ cover pa_mant of 1nterest 4
Qui of papitel. iVe are not sure v».mther it is ; ‘
i nece »raglig or not that provisidn'for this should be' meid;

e
i’fm’ thijf' RPill. Ve propose to put this poitit’ to Theingy
/ _55' also the further point whether the seqpnd p&rng’n@b

of Clause 1 (4) is necessary. <

Olause 2 (2).- Thring has osked me to say on this
that he is strongly of opmlox that the words after

an

nea

"hag been previcusly obi should be owitied.  He
does not thirk a provision as regprds "inter-departmentéil
arrencements vebween two branches of - one &nd the: same
fovernsent eppropriate to the Bill. “.'\s you Kngw, .we
,cshoule: be quite suisfxec with a plu’:‘a in the House

4

of Zormens to vt)ﬂﬂr vut‘“ the sssurance of . the: Sec:u-xt Ty
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0latige 1 (4), does'not cover payment. of interest
+

oudl of papital. Ve are not sure whether it is

‘necesiary or not that provision for this ghould be m#de

{7 this Bill. Ve propose to put this point to Thring;
also the further point whether the s

f (lause 1 (4) is necessary.

A
on this

4o
Lviel.

w: N

1uter—cupnrtmrntaf

A

arrangentents wo branches of one and
it «

flovern
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Authorise cértain” Loans to_the Protectorates of British 4.5 014 ¥
East Africa, Nyasaland, and Uganda. — “

E it enacted by the [King’s mosp Exc_ellent Majesty, by and
B with the advice and consent “of “the Lords Spiritual and
Temporal, and Commons, in this preser:t Parliament assembled,
and by the authority of the same, as follows:—

o

1.—(1) Subject to the provisions of this Act the Tregsury Power to
may advance by way of loan to the Govern}nents of the Protec- ::;:‘:Sm it B
torates of British East Africa, Nyasaland; and Uganda, for ‘the. yhe Protei- -
purpose of the improvement of communications and trade facilities ,“’[‘""; ‘]',f.‘_[
in those Protectorates, any sums not exceeding in the whole three A?, P
10 million pounds. Nyasuland,

- uid Ugand.
slm.ll)mL exceed—

Lin the case of ‘the Protectotate of British East Africa, one e fudies
million 8x huridréd dnd fifty thousand pounds ; RAm! !

/ Cedaniits
15 in the case of the Protectorate of Nyasaldnd, seven hundred et
’ © . oand fifty thousand pounds; and

(2) The amount advanced to each Protectorate under this Aet

=
4 ﬁff&ho‘ : of¢'the Protectorate of Uganda, six hundred (
y;", n%gougds: - oy - J
\thet those maximum amounts may;be varied by the W
8retary of Sgate as bepweenr” the' three WAL
I P rn}pe&s to them  that' it is' expedient Jo do ;-
S0, having ‘regard fo the ultfmate requirements of those
Protéctorates respectively. ’ ‘ £ b
i (3) The advances Authorised by this Act shall be local loans
25 within the meanuing of the National Debt and Local Loans Agt, 30&31 Viet.
1887, and that Act shall apply accordingly. - ponte el
55_‘_1 f % 4 A q

~
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Fast Af;-z;c%' rotét-tyra!ea (Loans). ’[kﬁ_xo. 54 %

B AD ol (4) Every such advance shall bear interest af such “Faté(not

% Fios less than two and \three quarters per centum per'ang’um) as the
Treasury and the Secretary of \State- may fix as being suffieient
‘to_enable it to he ‘made without ;loss! to- the' Local. Toans Fand,
and shall belrepaid within such period (not exceeding forty years
from the date’thereof) as the Treasury and the Secretary of State
deterraine in each case, and either by means of equal instalments
of principal, or hy means of an annuity of principal and interest
combined as may be similarly determined. IMB L[(,\‘,

=

Treasury may agree that the repayment of the prineipal 1¢
of an advance shall not commence gnfil three .years, alter the
date-of ‘the advance, i insted b

for—the—prrpose—oi—thal seprymeni—shall be calowlated <0 _as i

O anmurres

Necurity for 2.—(1) An advance &mll not be made in"pursuance of this
oy, Act until the legislative authority of the Protectorate to the
Government of which the advance is to be ‘made have provided
to the satisfaction of the Treasury and the Secretary of State—

(a) for raising and appropriating and duly applyjng the
loan ; 20

() for charging on fhe general revenues and assets of the
Protectorate, with priority over any subsequent charges,

the principal of the loan; and

(¢) for so charging and also for remi‘ting to the Treasury

in such manner as the Treasury:determine— 25
(i) such yearly or half yearly payments on account
of the interest on, and the repayment of the principal f
of, the loan as the TreaSury fix ; and 8
(it) interést at such rate as the Tréasury fix on %
any sugh payment in arrear; and 30

(d) dor raising vor sequring. thé raising’ of sufficient revenue
< to.meet the above cherges: /
J -

c W 1 (8 Everf-Act v ordinance of the legislative authority of
A the Potectorate. which'in any way! impairs the validity 'or
L7 Sl r piarity cof dny. sudliiehargs or diminishes the revenue fo be 85
i raised as dhove mentioned shall, s6 far’as it impairs or diminishes
the same,  be void unless the-consenit’ of the Treasury and the
Secretary of State has been preyiously obtained, and no alteration
in the constitution of the fovernment of any of the three

\ protodiimtes | shall be assemtod | to by, the Secietaiy of State,
Shave lﬁ: L
onaeed ng,m;u
& 148, This Act
(Lotns) Act, 1914.

SIS ‘
. [ligat Africa Protectorates (Loans). 3

vy are. safisfied) that satisfactory arvangements

yy the repqymu‘nt of any 'money outatanding

‘advanees mude under this At to that Protectorate,

y be cited us the East Africa’ll"io%ctomie"s -‘)35‘";!4 it
5 4 AC V. 1
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PG Yy hava M fthe‘rd ymml s.Mf mm,
'and hﬁc draﬂ umt Atnca.n !-rgtec(‘.orat. )m 1’111
‘on wiieh I an bo make the fononng ocmenf;s
Q_].gugg 112). e.sgree that there is nb
need to allocate the money in the 3ill es between
the various works, tut we will, of course gee that
the neeessary zllocation (with a m-m. clune)
appears in the local leual twn._ nr..'arcourt would
howsver, prefer tliat Lhe allocation between
Protsctorates should be transferred to a Schedule,
as beiqg less likely to lecad to debate. The provim

‘ (linet 19 to 23) would, of course, resain in the

body of the Rill,
The

e
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1l ;;",l%." i ~ { 2 4
e il iast ifrica Iroteatorate........... 1 965,00
) o lyesaland......... cetreereeniaiaet 816,000

\f’ UBBNdBeceeene. iiineenecens rennnesas 329,000,

. Clemse 1(4). if you and Thring are

sabisfied that it will be legal to pay eub of
capital the interest on suml\pmvided for the
parpose oi the “improvesent of commuiicetions, etc.y
well and good, The point seers to us open to
doubt an? if you are not absclutely clear or She
voint it would be much better to jnsert provigien
for ity . = o s

' wlause 2(2). The Secrtry of State
would much prefer to h-ve tue pledge inserted in the
Bill itself wnlese toe objecticn of fomn camot be

. 50t over; tut as & wetter of drafting he would llh
' the manuscript addition 4o be alterpd to “whereby

e control ¢f the Seerctary of State over the Lin-
R

. ences of the i'Totectorate is impeired A
f




vAfr1can 'xotectorates < "hs one of then is
defini .,cly the Bast Africa.’ rotectorate, the
distinction is conygnient, end "African® should
be substituted for "ifrica®, A

Subject to these points,we think the

-draft is quite setisfeetory,

Yours singerely,

(#) JT Read




_MINUTE. . -

Mr. 4%%——‘7 S

 Sir G, Fidddalh 7/
Sir He Just, *
i 5
Sir J. Anderson.
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RABY AVRICAW . PROTROTORATES, LOAYS BILT,

381

1. The waxisum amounte &7 the advanesa “uve bewn aliered il
ané trangforred 0% Schodudc in accerdanee with the Solonislsiy

i

offioe suggestio .

e 1 8tild thilnk that, no yprovisicn ie neecseary ®1th
respeot to the parment of tntérest oul of capital; ané further
than trat, 1 do not mes how the point can be ralsed oxcept by
the Tressury or “the Hecretarv of State om the questicn =xhether
the Govermrant of the Pratectornte have corpling #ith olaies 2.

e/

As long ae the Treasurv oot the frtere—t—en the advancr, 1t
7 iliave
dove not very much matfer how She_late—wt-is previde
& TRe. provisiin s t0 tre postpomement of the payrent of
t&i&&ircﬂt. has toesn struek ouvt, T A0 not think 14 jg
' . .
naceuaar§, ag/the Treasury ear Woke &T1 arranye -ents whieh are
2 EN 1
redquired for the put,cpe with the Lperrrawt of.tie Protectorate.
ol fkedn deofded Vot gpv provistcr of the rort phould he
< ' L ne > P
©, : N 3 ,
ipserted,, | think,rag l yroviealy ru Trefed, 14 had te'ter be
F ; ’ : e
A AT Fo3lowing Toritees T B
ey 2. N i

]

o

"The Tiret instelment &f the repayment of the loan 'shall
*u8 payadble within a pericd net exeosding thrss wenrs from

ke date of the afvarce.®

4. The latter part of clavse 2 (?) has, in mocordance’ With
the wishes of the Sccretar- of £tate, beer left standing, w=ifh:

the alterations surp-sted +" him,

A

4, "Sast Afriocan Protectoratés® has veen substituted ror
"Xast Africa Protectirates® in ageordance with thwe coldnt sl

Uffice -uggui‘ian,




,“ «my with
4 i n tntmn out of oapitel; and for ther
'auqm mlgy%nh‘muutmmtw
' or the mnnry of State on the question wheiher

" the oovomnl of the ’rom"uu h.nfcnpuu with - c!m 2.
Il sl ¥

As long as the Treasury peot the nOz-O-QI the advance, it
dows not very much -.uor how the—interent-te provided,

-

5, s mﬂ,&u as %o m postponsment of the p-pm\ of
mu.uuu has besn sArhek out. 1 40 wet think 1% ia
necessery, as The. Treasury ods weks all Jmto -unh-rc
romd for the purpose with ihe Nﬁrﬂn& ot the mmuuu

If it is deeided that any proviston of tho sor) should e
Anserted, I think, s I .npouh monn, 14 had )nur be
“in fhe Foldewing formsses

;]

m:uulutmtnmmmuumuﬂg

‘ﬁr' ‘:;'”nun nﬂu B mu net u-»ﬂu \b« rnro OCQ},
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Authorise certain Loans to tlfe 'qut&g{&gt\“: of‘i}dﬁ;h.f :
" Bast Africa, Nyasaland, and qugaa ¥ i

E it enagted by the King's most Excellent Majesty, by
with the advice and consent of "the Lords §piritual ‘afd”
v 1}/ and O in_this preseut Parliament assemble {

and {by the guthority of the same, as folldws 5 et T TE
5% 151 Subject to the provisions of this Act s Treesuey S

niay advatice by way -of_loan to the Governments” of  the ﬁﬂ‘“’.’i’fu’m% i :
oo [,

: {onstes;of. British- Bast, Africa; Nyasaland, and“Ugands, for e i Pl
s pubpose of thedmprovement of communications anil tinde fabitities ' "é‘h{
‘ inthe whole £hree Aeice, -

in those\ Protectorates, any sums nét exceeding in e ks g
10 million poundl S i fn’d”l:l;;%n.
(2) The amotint advanced to each Protectorate undér this Act -~ ovs o
shall not exceed the maximum amount specified in the schedule : :

to this Aet: I e :
Provided that those maximum amounts may be varied by the
15 Treasury and Secretary  of ggm as betwéen the three
‘Protectorates “‘g\gmﬂ' to them that it is expedient fo ds
regard" to * the
tes respectively. (




Aid
X e 3

7 I, I stily lﬂnt mt no pnvuln i ituuary with

nﬁcﬂ %“‘W’. of interest out of capital; and forther

than Chdti lvu not see hoy the pelnt can be raised sxcept by

tht 'm&w or the mnt.ry of State on the gquestiocn whether
a2

the qonmon\ of the ’ntoeuﬂno have complied with clawes 2.
Il 2l

L/

As long ae the Treasury pot the ” the advance, it
govs not very much matter how w‘h provided,

5, T™he provigion’as te the postpomement of the payment of
instalsents has besn strbok owt, T 4o not think 1t 1s
necessary, as the Treasify osn wuke -'u -/monto *ieh. ure
required for the purpese #ith the -Benrnront of the ?rounorm.

If.4% is desided that any proviston of the ur{ should Be -
inserted, I think, as I greyiously n-guua, 1t had netter be
in the follewing formie-- ] i

"ﬁb firet instalment ef the repayment of the leen shell’
*ve mshu nm: & pertod ot exessding wn yﬂn from v
"ho 4“0 of the dmnﬁp‘* s ~;3 , o AL .

4 n-xnuv Mft cutul (ll tu. I-W
muhmam.mufuwﬂu. ot

3
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TDRAFT Al S
OF A

B I.L L S

TO

Authorise certain Loans to tle Protectorates of British- « &:p. '{511,1'""
= . o 7
East Africa, Nyasaland, and {lganda. Wi i

E it enacted by the King’s mast Excellent Majest‘y‘ by B:l\d
with the advice and consent of the Lords Spiritual ‘and” 1 ", ]
Temporal, and Commens, in this present Parliament m;sa;nbladi' : hif
and by the suthority of the same, as follows :—. i [ ¢

1.—(1) Bubject to the provisions of this Act; the Freasury Powerto
may advafice by way of loan.to the Governments  of the Proteg- "‘;f" Y 1
. tolmtos, of Bitish Bust Africs; Nyasaland, and Uganda, for the. thaPratécs
; purpose of the improvelient of-comfhunications s’ trade fagilities ‘l‘;:iu; (ifw

in those Protectorates, any sums nét exceeding in‘the whole thtee ytsica,
10 million 'pounds. Nynsaland,
and Uganda

(2) The amount advanced to each Protectorate undér this Act
shall not exceed the maximum amount specified in the schedule

b

to this Aect:
Provided that those maxinram amounts may be varied by the
15 Treasury and the Secretary of State as between the three
Piotectorates if it appears to them that it is expedient” to do
so, having regard' to - the ultimate requirements of  thege
Protectorates respectively.
(8) The advances authorised by this Act shall ‘be I6cal loans
20, within -the meaning of the National Debt“and Local Toans' At
1887, and. that A.ct shall ’ppply w@ing}y iz
(4) Every such advance SBall b
han-two and’ theee qual




=N = rerdund v

5] " é"m\%f?‘\'ffﬁebto;&ta (Zoans).
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o g

DRAFT
OF A =
10 ‘ g

Authorise certain Loans to tle Protectorates of British
East Africa, Nyasaland, and Uganda.

E it enacted by the King’s most Excellent Majext:_v, by and ¥ P
with the advice and consent of the Lords §piritual and””
Temporal, and Commons, in this present Parliament asseprbled,
and by the ?uthority of the same, as follows :— .

b 1.—(1) Bubject to the provisions of this Act; the Treasury Powento |
may advance by way of, loan to the Governments' of -the Protee- :;‘]““:‘K o
ey a . ~ - snces o
3 torpted of Brifish Bast “Africa, Nyasaland, and Uganda, for the the Protec-
purpose of the improvement of comihunication¥ amd trade'facilities forute of
: — British Ba
in those Protectorates, any sums not exceeding inthe whole three jgrica, |
10 million pounds. Nyasalund, ]
and Uganda. |

(2) The amount advanced to each Protectorate undér this Act
shall not exceed the maximum amount specified in the schedule
to this Act:

Provided that those maximum amounts may be varied by the

15 Treasury and the Becretary of Btate as between the three "
Protectorates if it appears to them: that it is expedient to do #
so, having regard’ to the ultimate, requirements of those »
Protectorates respectively. / ;
(8) The advances authorised by this Act shall-be local loans
20, within the meaning of thg National Dabt and Tocal Loans Ak, 780 & 51 Vier |
1887, sud: that Act shall ppply accordingly. ; Sy gl ek
(4) Eyery such advance s]iall bese xphsreat at such rate (net
' ‘three quarters per eentutnl per, aniriim) ak the |~




AD. 1914.

Secnrity f-)r
foan,

k. : ;Bl}(;}t'iicle.

TS Wummum « [4Guo 8
from-the date -thereof) as. thp Treasnry and the Secretary of State

:' . determine in éach case; and either by means of equal instalments

of ‘principal, or by means of an annuity of principal and -interest
combined as may be similarly determined.

2.—(1) An advance shall not be made in pursuance of this
Act until the legislative authority of the Protectorate to the
Government of which the advance is to be made have provided
to the satisfaction of the Treasury and the Secretary of Btate—

(a) for raising and approprmtmg and duly applying the
loan ;

(b) for charging on the general revenues and assets of -the
Protectorate, with priority over any subsequent charges,
the prindipal of the loan; and -

(¢) for so charging and also for remitting fo the Treasury
in such manmuer as the Treasury détermine—

(i) 'such yearly or half yeavly pagments on acconnt,
of the interest on, and the repaymdnt of the prinCipal
of, the-loan as the Treasury fix ; and

(ii) interest af such rate as the Treasury fix on
any ‘such payment in arrear; and

(d) for raising or sécuring ‘the ‘rdising of sufficient revenue
to meet ‘the above ‘charges.

(2) Every Act or ordinance of the legislative authority of
the Protéctorate which in any 'wiy impairs ‘the wvalidity or
priovity of ‘anmy ‘such charge ‘or ‘Hiiitiishes the ‘révénue 'to 'be
raised as above mentioned shall, so far as 1t impairs or ‘diminishes
the. same, be void mnless the consent -of ‘the Treasury rmd the
Secrétary of smwmmm viously obtained, and no alterati
in  the -constitution N&wmt of any ‘of the three
Protectorates whereby the control of the Secretary of State over
the finances ‘of the Protectorate js impaired shall be assented to
by the Seumﬂu’y’ d’ Bhfe. unless the ’l‘reunry are satisfied that
satisfnotnry ents have Tbeen ‘midde 'for the ‘repayment
of “any ‘money” outstanding on wcount‘hf ‘adviliices ‘made wnder
ihis Act to that Protectorate:”

3, This Act may be cited s the B i!ﬁﬁn Protectorates
ﬁmm) Act, 1914,

(=

1¢
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Fast Africa Protectorate -

Nyasaland
Uganda -

{ Busk-stfricat Protectorates (Ldang) - ~  * b

SCHEDULE.

MAXIMUM AMOUNT OF ADVANCES.

- 1,855,000
c . - 816,000
. . 399,000
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A.D. 1914,  from the date th.erf!of) as thp 'I‘reasury and the Secretary of State

" — . determine in- each case, and either by means of equal mntalmenta -
of principal, or by means of an annuity of principal and interest
combined as may be similarly determined.

2.—(1) An advance shall not be made in pursuance of this 5

T

Security f‘Jr

oy, Act until the legislative authority of the Protectorate to the MAXIMUM AMOUNT OF ADVANCES. . }
- Government of which the advance is to be made have provided 1.855.000 Y
. 4o the satistaction of the Treasury and the Secretary of State— Fast Africa plnte(-wrau_ 2 - £ - B YBIS'O(K’ H
(a) for- raising.-and approprmtmg and duly applying the b Nyasaland - - - T a - = 329,000 i
loan } 10 Uganda - - - =

() for charging on the geueral revenues and assets of the
Protectorate, with priority over any !tlfbsequen‘t charges,
the prindipal of the loan; and

() for so charging and also for remitting to the Treasury
fs3 y in suoh manner as the Treasury détermine— 15

~(i) ‘such yearly or half yearly pegmenis on.accont
of the interest on, and the repaymeént of the printipal
of, the loan as the Treasury fix; and

(ii) interest at ®ich rate as the Treasury fix on
any such payment in arrear; and 20
(d) for rdising or securing the ‘rdising of suffieient revenue
to meet the above ‘charges.

(2) Every Act or ordinance of the legislative authority of
the Protéctorate which in uhy 'way inipairs ‘the ‘wdlitlity or
priovity of ‘amy such charge ‘or ‘Himinishes the ‘févende 'to e 25
raised as above mentioned shall, so far as it impairs or‘diminishes
the ame, be void mnless the -consent -of the Hrensuty and the
Secrétary of State has been previously obtained, and n¢ alteration
in the constitution 'of ‘the governmgnt of amy “of ‘the thise
Protectorates ‘whereby the control of the Bemhqot ‘State over 30
thie finances ‘of the Protectorate is i d shall be assented to

by the Secrotary of State, unless the Treasary are satisfied that
; samfnetmy hm'sngﬂnants ‘have Heen ‘made ‘for the 'repayment
of “any ‘money outstariding on ‘atconnt’ of ‘advitices md!a Anider
this Act to that Protectorate: 35

¥ /8. This Act may be cited as the wm rmmmmes
irmm) Act, 1914,

£

(4 Gio8 1 sk stfrioan Protoctorates {Lod):

SCHEDULE

——

|

s e TSRO
T S =)

e ._1._“ A ——

CADD. 1914




7l
4 g

Downing Street,
9’5’ February, 1914. » : S
lfy dear Naiesy, i 384 . IRt
1 have_shewn to M. Bammﬂ, yair not.o and ey A ”“ g i
enclosures of the 26k of Ym \ ST T

"o, L um unﬂmtlndiﬂs ‘h‘f gml‘m&ry are
satisfied t.hst tho dEeft BT unblos ﬂ'mn to d.fer
sinking fund for thran yun\%&b aljow W"’ of’
interest out of cupqu for thres: years . '“b{'e mg:.mry
of State has no observatichs and will be glad if you

will circulate to the Cabinet at once as you propose.
You will note that Thring's lio. 3 ("a period
not exceeding 3 years") wouldn't do in any case, as
the first instalment won't be payable for 4 years
(of. paregraph 2 of our letter’ of 8rd Dessiber.
Yours Bincerely,
>
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Creasury Uhumber
Ghyitebull.

18th September 1914,

Dear Bottomley,

East Africa Protectorate Loan Ordinance.
(C.0. 4831/14 of 18th August).

1. There is one point which had bstter perhaps Le
cleared up gomi-officially, though we can of course raise
it officially if you like.

You provide (Clause 3) for repayment "in each
case by means of an annuity of principal and interest
‘combined commencing as hersinafter mer and Jleuse ©
for "an-enmuity in respect of;?EQE“?d”fﬂpe” . . . provided

an

“-always that no payment of an annuity. in respect of .an

- advance shall be mede until the end of gha»fourth year from

the date of the said adyance". _ e e
We. underatand, howetver, the arvangendnt agreed
to by Treasury Letter 12061/13 to be (a) interest and

SI1NKILE




409

sinking fund te bé paid by an annuity payable by yearly
instalments 4 (b) to save complication, adﬁancaa in.each /"
_year might be consolidated and one annuity to be set‘ﬁp,‘
to cover all the advances of that year.
3uppose row in 1915 235 00u is advanced on

1lst February, lst May, lst Algust, lst ﬁo&vmbar_ and fheae
are consolidated as ome {1215) loan of 2100,00G. Jnder the
Aet this 100,000 must be repaid within 4o yeara of the
firgt advance viz: by lst February 1955. This being so

we cdnnot if consolidation takes nplace postpons sinking
fund "on each advancs " of 222,000 for exactly three

vears. Rither we can say tnet tne instalment of 1915
#100,000) shall carry interest only til! lst Xebruary 1¥lo
and then set up an annuity to repey in 37 years Qr we can

let interest rum till 1st

yvear annuity.

Clause 6 of the urdinsrce as it stands does not
fit either of these alternatives. Will you consider the
noint and say wnich you prefer?

Possibly




Possibly Clauss 9 will also require amendment *. cover in

addition to 'advances' consolidated advances or parts of

an advance.

2. Have you considered the point whether you wish

the payments of the several annuities set up in respect
of advance in 1915, 1916, 1917 etc. to fall on the .same
dates? It will want some adjusting as the first advance

in each year may very woll bs on a different date.

Toura sincerely,

(<N N
N ¥ "‘.LLl‘.(;I\mx

«

>, Bottomley Esgqg.













date ﬁ \Mnh it falls due.
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Prwldod slways that no plyunt of an

¢ "‘ﬁ!-t be pdd A

“sfter sn ndvanco

‘baen made. ennufty in ro zmt of an .d'
Sk ¥ ,

ﬂi ' be made until the end of

ance shall

thu fourth yesr

ATIE.
rrom the da,to ot Qm nid ldnnce and that

'during the first

§ \

% tho mmtn m' tntorwt

Lh’rr-a yeuria ubﬂ.l be puid an.her fron the

T e 5 of the rotecto )
g L gen m"‘tl rovunueﬁbr from {he prmcmnl

o diract. AT o
prest paysble on 7. in the avent of any peyment in
ost,  or snnuities S -

Faue . )
3 respact of interest or apnoity not being

nade at the date on which it Tallas due

interest on such payment shell be charged

{ 1, T igt 24y &0
¢ lml m‘b nenx;‘s ai' Ouc r{ogr ti'eéi %i’%iu

Wm durinr the period such payment
h;“’_tn,.mur.

nces receivable 8- "he € A\ .
» Crown Agents he Crown Agents are hereby

authorised to receive the money so borrowed
from the Treasury and to give such an:

acknowledgment on behalf of the Cavernment’ ¥ |
o} "
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of the Covernment of the -roteetorste for .

o
We oW

LV EEL

the seme as the iressury m‘;y.r'oq{xiri"“’hd ‘ ‘
as mpy not be inoonsht,en(; with the terms of .
this (rdinance.
iiti:sn'ing:rx‘;nto 9, It shall be lawful for the £ v 4
i

(overnor with the consent of the Tressury at

any time sfter the expiration of five

e
yoers from the date on which eny money . |
shall have heen advanced hy the ‘ressury '
under the provisions of this (rdigsnce, ¥ 111'

( 2 { A4 /
to regey o the Tressury the amount of such ¥, 1€
St ek < o

advance then outstending on giving pix

months® notice of his intention to do”eo.

SCHRDULE




ition of terws.

An Ordins-ce
Ko. of 19)4.

An Ordinance to make provision for borrowe

ing the wum of £1,868,00¢ frow the Imperie)

Treasury, and for the raising, sppropriating

and ‘applying, the lean, and for the due re~
paghent of the same as provided by the. Bast
Africdn Protectorates (Lomns) Act, 1914.

( W 191D
Be it ensoted by the Governor of the East

Afrios Protectorsts, with tho sdvioa mad. 7.

&

consent of the Legislative Council’ thweest: -

1. This Oriinence.mwdy. be oited asithe
*Imperial Lomns Ovdinanes, 1914°,
2. In this Ordinance, unless the
aontext of.hcrviu vequires
The expression
“Treasury” means the Commissioners of His
lajesty's Treamury.

The expeession “Crown A@nh'

means the person or persons for the time

| (L T T Y |




being acting as Crown Agents for the Colonies

in England. 415

o flovernor ma The Covernor may from time to time
%m £1, 868, 0%0. 3

borrow from the ireasury mms not exceeding in
the agrregate one million eight hundred and
sixty eight thousand vounds for the vurposes
specified in the Schedule hersto, and bearing
interest from the date on which each advance {s
made at such rate as may at the date o° each
/ ‘ - advance be applicable under Treasury fegulations
to local Losns in t-e United ingdom and
- repayable in such pericd (not exceeding forty
yerrs) fron that date ns the .remsurv and
the Jeeretady of State 7for the Colonies may
deterzine {(n emch ceae by means of an apnuity
cf vrincival wnd intercat combined comnencin:
as ereinafier mentioned and calculated at such -

rate per wonm for every LU borrowed as -my

be necewssry to pay off the whole of such
nrincipal and intevest in the said period.

1. The woney e Lo Lorrewed under the

authority of this Ordinance shel) be

o

appropriated and applied to the purpo_ullj.

" oo meteied

o




¢ Covernor mmy Vary
a sllocation subject
the sgeregate o 7
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wn to be a cuarge
general revenue.
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tances
tough the
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spécified in the uche lule hereto up to the

anounts tﬁarein sllotted to each purpose,
;nd to no other opurpones. rwv‘v‘lo'i };qvavhr‘
that the overror ey with the naoroval of
the Jecretasry oi -tnte vary the s ounts
go sllottel wilhout excee irni ti@ yT6LnLe
smount tw be rrowed. )
414
he nr.oocinel ioney to be
boprowed under tiis ril.ance ani Lhe
interest thermon sre hore', ‘o rpo i upon
ani 9.811 ‘e nays' le out of the j=.er 0l
reverug anl vasets of the “ov ~ant, of Lha
rotectorate with o 'prity over Yy GE]
thereon .0 exigting st-the dete ol 1
paseing u"v't (s r inance.

e v Trio 11 in eachi yaor
re it to tis rom .48 out of the feneral
revenue of tihe Tutectorste the » ount of
the aforesuil amuity in roapact o7 esch

sdvance, anl 3 sl) make this ro ittance on

such dste =23 »ill esa.le _.e

yents Lo

wer ti€ soount to the reasyry oo the




ort Title
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RAST AFRICA" PRUMCTCRATE.
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An  (rdinence
Né. -of 1914,

An Ordinance to meke provision
for borrowing the sum of £1,868 ,00C frem
the lmperiel Treesury, end for the
reising, approprieting, snd épp]yir",
the lean, and for the due repayment of
the sume eg provided by the East Afrjcan
Protectoretes (Loans) Act, 1914,

' ( 1914)

.« Be it enaotad by the Governer of °

the basi Afries Protectorate, with the
advice and -cofisant of the Legisiative

Couneil thersof ;

1% /This Crdinence may be cited
as the 'Inpcria'l Lotns msmce. 19140,

2 In thuvcrdim\ce unlou 'c.h,

cnnt;:t oﬂm-viu hqu'}“ih mo up{n,'_‘f {

gion *Treasury” -n?- the Commissioners’
of His Me jesty's Treasury.

The expression “Crown Agents®

means the person or persons for the time

being

s |
ke shils e aneatly en ambind A€ t

" AT S N



The Governor m
borrow £1,868,000.

being actir - as Crown Agentn !‘or the
Colonies in Englend.

3« Tle Governor r=y from time to
time borrow frem the Treasury sums not
sxceeding in the aguregate one millish
clght hundred and sixty eight thousand
pounds for the purposes specified in.

the Schidule hereto, and bearing interest .

fnm tho :h‘u on which sach advance is

udn ab such rete not being lﬂi- ﬁu:a
ﬁa Annugp u the Trusugy ‘and tha

hem gt Btats mey fix as nfﬁnhn

to cmb'lo the advance to be made vithout
loss to the local Loahs Fund of the
United Kingdow and repayable in suech
period.(not exceeding forty years from
that date) e the Trewsury and the
Jecretary of 3tate for the Colonies may

determine in euch cese by meams of in

annuity of pringipel and 1111-0:'9-#: Mi.nog

-

nom-noizg ae mm»xter -ntioned and

’“'nvm &1&0 borrond as n.y ha necensary

to pey off ‘the whele of such principal
and interest within the eaid period.

4. The money to be borrowsd under
the suthority of this O¥dinanoe ‘shall b
appropristed and appliéd $o the purposes -
specified

B

RS

N




The Governor may vary
tho nloo-tion ub}eot

A‘.bﬁéﬁ Of

loan to be a charge
on genaral revenue.

specified ... the Schedule hareto up to

the amounts therein allotted to each

purpose, and to no other purposea.
Pepvided however that the Govermor may 4
with the approval of the Seoretary of . . = ilF
State vary the amounts so allotted with-
out exceeding the aggregate amount to
be bomve&.,

5. ‘T‘hg prinvipul mnoy t.o be |
Lorrowed un&gr this Ordinence and ihe ;
interest thereon ere hereby charged upen
and shell be payauls out of the general
revenue and assets of the Government of
the Protectorate with priority over any
charpes thereon not existing at the date

of the passing of this: urdinlnco‘

6. The fo}lowing previsions
shall have effect as regards payment
of interest and repayment 6f principal.
For the first 3 years from
the date of an advance of; where seéveral
advances have.been made in any one
finenciel year, from the date of the
earljest such advarve interest only q
{

shall be paid. Such interest shall
be pud sither fron t.he (hnonl Ruemu



The Governor

Ry vary

the allocation ubieot

to the
£1,868,0

loan to be a
on general re

Anmht.y remit
Yo be mede th
(rown Agents.

charge
venue.

* K

%‘\J‘:,h the
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specified in the Schedule h.r‘iq-,up u ¢loRzd

the amounts therein allotted to each
purpose, and to no other purposes.
Pypvided however that the Governor may
with the approval of the Secretary of
State vary the amounts so ellotted with-
out exceeding the eggregate amount to

be bo rro'egi.

5. The principal money to be
Lorrowed under this Urdinance and the \
interest thereon arg hereby chargsd upc;,n
and shell be payable out ¢f the generel

revenue and assets of the Government of

the Protectorate with prierity over any . [

charges thereon not existing at the date
of the passing of this Ordinance.

6. The fo)lowing ptovi‘-ionn
shall have effect as regards payment
of interest asd repayment of principal.
For the first 3 years from
the date of an advance of; Where seversl
advances have been mede in any one
financial year, from the date of tho’
earliest such advance interest only
shall be paid. Such interest shall
be peid either from the General Revenue

. . 1
of the Protectorate or from the principal '

amount of the advance as the Governor

my

I

~~

o s ot S




nterest able on
nterest g:ya.nnujtlu
ti'dno.

_ycnr from the date of the ndvanog or'-'~;~»-

mey direct. -

“ereafter 37 amuiiy -payments
of principal and interest combined shall
be made {rom the Genersl Revenue of tho
Protectorate commencing wlth the 4th /2

where| several ldvu.noelkhave baan mede

in any one financml year fmm the date
of the eur]iest ‘such advance and terninlt-
ing with the 40th year mo‘us%u.. ‘sach
peyments falling due in sach year on the
anniversary of the original advance or
of the ‘firgt instalment of the consoli-
tad advence. + \ )

The Gonhwr’ sHAH in each year
remit xu‘\u\‘:’l"b Crorrn hgonts the mimg; due
in w—apreét. of t.iu aforeuid interest or
ennuities snd shall me Yhiy rewhuao.
on such date as vxld%mble the Crown
igonts to pay over t.ho umount to the .
Treasury on the date on which it falls

due.

7. 1n the event of wy*)uyun& in
;mw
made at the date on whichit fa'lh 110
interest on such payment shall be charged
and payeble at the rate of intersst ]

respect of interest or a.nnultx.,'

payeble under section three of this
Ordinance during the period such payment
is




nterest payable on
nterest or annuities
Verdue .

™ ;;‘f@)‘ direct.

'“‘\orﬁﬂ."st 37 amqity peyments
of princlpa] u:d mterut ooni)inod shall
be mde from t.he Ge'lere] Revenue of the
Protectorate commencing with' the 4th . -.
\;enr from the date of t.h: a:dv’mcg/ or -

where) several advances(have been made

in any one financial year from the date

of the eurlieet‘ such advance and terminat-
mb with the 40th yu.r hgcluuve. such
plyhsnts falling due in dach yur on the
anniversary of the original’ ughm;u a4 g
of the first inau]unt of the comou-

dated advence:.

The Governor shall- ln-uch Year
remit to the"Crown Agents the sums due
in resppct of the aforessid Jinterest or
anmi'ﬁien apd shall u&-t&m MM.
on such date ae will enable the Crown

igents to pay over the amount to the
Treasury on the date on which it falls

due.

7. In the event of any peyment in
respect of interest or annuity not being
mede at the date on 'hic@t falls due
interest on such payment shall be charged
and payable at the rate-of -interéwt -~ .
payable under necti‘o:n three of this- ’
Ordinance during the period such payment




Advances Treceivable
y the Crown Agents.

wnuxtmnn‘x power to
re.;eam advances on
notice.

121

is in arrear.

8. The Crown qunh m horehy
authorised to receive iht mnoy :
borrowed from the TF¥essury and b0 give
such an nckmvli?ﬁpint’en'hﬂﬂa]f of thc
Government of the Proteciorate for tho
same as the Tm;qry my raqnim ami n .

‘may .ot be mqmphtmt m.h the’ %m

\( o308 UL

of this Ordinange. ' ' : PR

9 lt. -bﬂ} by lqﬁn) for the
uovernor with thq congent of‘tha Trbuury
8t any time after the axpxntion_ of five

yeurs from the date on which any lppp‘}'l‘”[‘ i

1211 hiave been advanced by the Treasury
under the provisions of bhiu urdmumo,
to repay te t.h(s lreusury: the uount of

euch advence then outsianding qn giving

six months' notice of his intention to
do so.

aﬂ"‘m“‘-
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