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Sir,
In reply to Mr. Read's letter of the 5th instant
%‘/235226/]9]4) ] am directed by the Lords Commissioners of

His Majesty's Treasury %o request you to inform Kr. Secretary
Harcourt that a sum of £53,000 was issued on the.l4th
instenl 4o the account of the Crown Agents for the Colonies
as @ fm'thar‘iugta.]menﬁ on account of the loen of £250,000
tor certein works in the East Africe Protectorate euthorised
by section {6(2) of the Finance Act, 1911.

With ?dgard to the annuael payment i1n respect of
interest and sinking fund on this instelment, 1 am ybgr enquire
whether Mr. Harcourt would prefer that—such” payment should~
be made on the ]4tbv Mey in each year, Lhe anniversary of the
date of issue, or that the first payment should be made in
respect of & portion of the year only on December 28th next,
the dat © on 'tuoh the qmua] payment in respect of the first
mnt.almam. of t.he ‘loan il due. While My Lords would have

Mo 1o ob;ec“ou b0 the arimibd payments which will fall due in

& r t of the verigus instalments of the loan being made
o '-"'"'oh,«mro than one d&te in the year, They think that it wil)
probab]yi’be convenjent to &l} concerned that these
annuities should be so adjusted as to fall due on not more
than two separate dates each year.

‘ 1 am,
Sir, -

Your obedient Servant,

$ >y
The Under Secretary of State, }M

4 Golonin] off ic 8o
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