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TREASURY OHAM%ERH,
ly to this Letterthe following ]
B” Number should be quoh[l " /m . )Sﬂp.t(:i /o) 4.

% 36132

Rec? ,
Rea? 165 14) 471

Sir,
I have laid before the Lords Commissioners of His:
}i;/ﬂajesty's Treasury Mr.Read's letter of the 16th June qawt’
(20648/1914), and its accompanying copy of corrcspondenoc w1th
the, Governor of the East Africa Protectorate on the qhbject
of. the method of financing the Unallocated Stores of thq
Uganda Railway.
In reply I am to request you to inform‘ﬂr?%gire$éry~
Harcourt that, subject to the following ruserv&ti:n,kThey ’
eprrove the rroposal to transfer the Unallocaied Storés
Account to Revenue, the amount, =~ far as it reprosentd lﬁe-
balance of monies provided under the Uganda Raiiway Agdts,
being regarded as an advance from Canital to Revenus, to be
repaid in stores as they are required for gapital works or in
honey when funds are required for capitalipurposes othér; Lhan

-

stores,

They think, however, that the amount of the advance
from the funds provided by the Uganda Railwey Acts to Revenue
should not either now or at any time bear g hlsher proportion
to the total valve of stores in hand than current stora
reéquirements for works ultimately chsrg&{ble to those funds
bear to total current requirements, and qulr Lordshlps aanctlon
to the proposal is given apon the understanding that 1f at @ny |
time that proportion is exceeded, the amount of &nch excess

shall forthwith be transferred to a capital suspense account

pending its employment ip the manner indicated in the preceding
paragreph.

I am, Sir
’our obédient Servant,

flor Secretary of State, VD N =77
nial 0ffipe.
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Sir 6. Fiddes. . i
b f September, on

1

ZpAsig

.

Sir H. Just.

Sir J. Anderson. Ugandg: Ratdwey. Unallochieg uto;as i

Lord Brimeoth Islinglon.

l UroHarcourt.

ﬁim
S&LW i Commisgioners of tne “reasury may ce

"‘Uliﬂ{g‘uu waive the concition laic

¢
account.

2. Mr Hercourt trusts that the

G, i

813Ut

) .,‘ e | L+ 4 4 A
; dowr'in your letter an 4 e propose-
o Axorr of ocevital stores 'held is the
¢ iy Heeount ‘eete EhinkesthetTtd e - dmmueg
£ N 7 ooGuce a e ication whic oL1€ detiract 48

s I &

copsiqe abl.y fru;.. Lhe practicul velue of'%




e %
« ;
&t A above referred to, the. amounts anc froe
quency of which wouldof course be
w7
dependeqt on.the current Cashiewl
i requirements=from-t Bimg 4?0
i ‘4. This ar T sediis Lo Mrs
) B - 2
Harcourt “o e posdeetds simple ance
. free from objection, but ¢ sdd the
cepital tuspenge account indicated in
vour-letter woul
amouni._of work in -
P
tion of steres purch
« Gapital-yequi rogaitts
froa funde provided tndse the
e
Railwiy Acts, wittout, sof4r as he can
8ee, any compensating advant
¥ " safeguard,
W )
/ Y. There is go inteniiun of |
buying any wo e .btores frém Lgy:da
. - | ey
Railway Acte'funcn, e proposzl
5 T oy . Toe BN
! i definitely limi'ted tocapitsl at prescnt’ /i
B Tt 1
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