
■/ ' ■ ('0 s-3i-/--^ - "'

»»i»ifSgas5»ai?¥a'is^
... ,-

■! , '

1^'--Co 533/^^^..
i;

•.'■r

}

m
:'i.A -

V ,
%

■^i

F'"-^.)fe :._ CSSS'??’gt1? no^y:y„.
«C2:>g' 5 ' ■

;
I

■ ‘ 'i•■ J:^-
i. X-,r.'-.’-;

U: g’V--
:i

■t

.../
♦

gK:|#;;v'

.7•'•g'fi:--■ 'i'.
.« '■ ' .• ': 'ni,

V #

V, j.

i ,
■,'s

i.

I.'.,,.' F'-^ '■r,.
■i.

'MSSSsSSigs';-:; ■..,•?;»; - A. "







p '■

Kg'•r-
Pr-g 0:>-.• ;?.^i,.; r-':,; '„

s.-:.v%
• ■ O’ ' igf y#the next airmail00% .-.•:::vv

Stf
'•

I Pr.epared the-letter to Sir ^ .Byrne'^l,.;.? 
^ annex a cb'pyg hefora Mr.Mpriott called^

■ <and'q added the postscript in dis'ciiasion with hii, 
^to^he iiain part of bur talk took place after 

tne airmail had gone.

^ ■ V/;^. .j• :'i'"

y
/

. y
It appeared that No.4 was written with] 

the idea of further bargaining witi’"the'ClSJnmebt 
but that since it

g<y
J

was written the position in thb 
Japanese market for British soda, whether fro^'^^y*^ 

^ Magadi or from Cheshire, has become, soi^oh wbrsb tha 
- • cannot afford to put up~?iy^flroSey in ordet to

the continuance of the industry more at^J~;txTe 
to the Oovernment. ;

rV:-.
t '

make>
Z<? -J

t
.r<_

I do not minute on the''details of the 
discussion beyond recording that weVeSlved a-„ 
formula which could be put to the Cpyernor rep-,
resenting in an intelligible form the terms as c.g} 
regards railway rates on.which the industry ebuigt.?' 
be continued for a

tTViil, xJv X.l

time and Mr.Marriott saiK't 
'aoe-Chair^_^f 

dei;|.nitely understood that it

I
he would discuss it with ths 
Company, 
would not be put to themias ah

the: :*■
It was •"Ayv-01

arrangeM^:bh^:; 
the Golonial Office would be prepare'd 
the Governor or£an arrangement which’Mr.Msrriott 
would back in his dapaoity of 'Tovernment Dirootor. 
It was simply, as I have said, tggake the

A; P.
i

■'■K

?y C>^e ^ - 

' g. '

-r- m r ViA'

M,1, -'g r
position intelligible.

i
Poseibly iSr.Ubr'riott wi^-ho able to lake 

, no aotion-bafore Easter/und in that onae 1 think '

I must sond'a supplementary letter to ?ir^J.Byrna

g:-:
-Vgg'...••i

:g v:;:Kry-'^y •1..v-v: 0i , ■ . 'ft
•i;:.■ K.'.

-y
r;;- ■'

«c



I; ' '

, 9u c, ^^<^-. '

■mm^:y :L\ t
r^a^V-

W^' ^
1'-

W'^""■ f t < -
■tm--’ T>

'Sy M, ::^i-.''. _r,. V

U KuU>'^Vwv*. '•lUt

{■•f.K.;:-
'{U Tl ^J^^.X , \ t\7tVlU^ ^

■;

Vl:- - ^j 9«**-

0*V-. e- ^

l-ttulX

K^?l, 1?>S /■■V^^BJW-.

'4' •■-. s r.2---. *•>. \X rvv<A^«w^
IB« -

u^vJL»

.aU- ^
> .,- "tWi-t«Ci«»'Liu‘. tt,f. ,■ ''%■:

tw
4 k\''- : 4C.4>> -

i> ' tv' IttS^4 ■

y.
S#"1-^ *l V.

.3

;r''C*i ■= '■ 1V
■ -':0:,^ SOk iu

-«5 -

I 'Wfl ¥4: :|:<.M,. ■i'

■:••• ■yiTrtC
.'¥‘ r

■*1*0. ,'14 ':fc >■:>'

«c-

^ /
ef*." %»*i.: i■'’j.

■■4¥r 
•; ■ ■- .:, ■;

i:^rl:

K \
A..,: ■*V,4^ii;S'‘'A"-J-M-'-

A ■ ;'\

y ; ■ sAl

■"■■■' K'*i "''^

-ir.

K" ■' ■ ■' ■ "^

^43*

. a-^*'/~-"^
4CSV«£*-*—

fc '-:!
n

*‘':¥ biU'

'i‘i 1 •?-. ': i*;.'- "Il*1 f»!VWI.V#«
i'-yv*/.. *

•4- X,44*0^', '''I V J

4 i'"*' ■''
■>*«' »s.t.«.»

1J,
4:^ ..A,-,

iTv^wiy'

.....r ^

k«>~v/..-

Vb ; n-4. I'AAv^k^iT- 4,-i
:hi ✓,*

y 4>,^,i-^;. -v;*.^ 4 '' v^'iik_,*.*'-ij. jk
.^:444?444

. '.^It*- .Aa*«**

.:, :,„|'vAi.A,. -oA
V

.■;.4 4, o.r.A:*sr< T:'to. v*^, v| -y«. - ..................-f r4
iV



."'■ '■ _:M i'‘-:'ij''\ v“- '-} , ■’--- ■'■ ,,JJ ''!^
i;^::

^,1 ■. i'^v’ • 5••»A

«-,,i

low rate for tJie.regular haul 
Hagadi to KiU^at^i; 
tariff boolc m/60

-i from ')■ ^ 0^ :m '-'aey’oralhg to..the K. U.R.'V'';.' j
0 . . > . l®.the orainarj nhargo for
}i?ull,^ pne toh' bf Bo(ia.,a8h fbr^BV mUes 

i th.e freight 'of

*'-t^

V

anly^.'twa

from JJagaui to Nairobi 
The amoupt of this local

one ton
•v»»> i "““la be 26/a3ets.) 

; traffic Is at
->1

present Inoonsiaerable, but there 
are signs that it may increase.

, t , bhe Company wish to regard

'i

■;:•

It appears that
■ *r.T:;r»-

«i3 a make-weight what

i

•■'4'' 1
i?;%;

the High Commissioner would no aoubt prefer to 
with whom we

night, is mosT'raiuotant

s. treat
as a Windfall, but i*. torrlott, 
disouESed the point last

7\

■ •"' •■' ■ '.'tv .'■
■4 '/%

that the local authorities 
In the direotion of.....^ .: ,

,5._, I

shoula be given any lead 
resisting the nesa. ■%

proposa.3j5j;_o, 
enough to write as in th.e? It will therefore be Idraft herewith; 

correspondehee at t' r-:

It seems. f
ueslruble to transfer the Ith-o-lUen.

P?»SSie dlf^r 'from 'tho^ 
hdtllhbd in NO. c (to Which theDovernor ■ 
agreed in the last, sentende of No.la) m-^ne 
Fartleular. The nc^ .e^;^ostlon is that in ^

caleulatlng the «J,9jr:h-leh it is to pay 
annuaily as ral^ey freightaV. the Company

tnelude sucTamounti as it may have paid 
Oh eoda'

to the offlc.lai-:piane.^^ |SriieoB
.-Also subml'tted[very ImuGh forf

■ ' ; of an aoeompanying seml-o«£r^-f:-

" ““ ‘"berim

"■ftepl.v to the Company^ to'the terms of whleh.os. 
j liarrlott attaches

■A'. M
ia1--■ij-

ponsiderable importance'.f

i
1railea;frao;Kagad^:to: deatina^lonao'-^;

Sinder Jir. Harriott's

ori^nai pJ-opooals, the, mintonn;^; to bV:the' '

Pl>lu Iother-than HiUnaini, im• p? 1■4- ; Iftmpoet of beriilng 40.000 tons at ;iai6dtp^4ton
to lilinsial. sinow^BohijoBj the .total 
£37.030 cac^ he made upj say by 30.000 to

. ■ »■. ton tprthe HlghlQM.8 (.

Unaep the

i«
-'Aplus 7,400 tons at-/ 

, ■ £9,260)./ ■

-Ht^cay .be:'notod:that ia/6d. is a.

:':iA
'•i.

V>- 'jfcTCrvc7
^7;

"Ai 'A '■ ;:Opeqially -r,.' •ii' ^.■

i
ivn-' v>'

-' >»■.; r



V9' ■'r^' '■rv/ *. ^’['^■-.V''- ■ ,' i '* *, , 'I
'‘'i' C I '!

w.•iv'. ^ z- i?-.- '*/.
■'• '''•yv'*'

'-■V \- \, tr

■i;
,gr^ r-,r<.' ■ - 0- •■;■7

«

»-":: r :;:::';"^r""“- “-“t

' to l^.Bhobboaro. of 5, Be, Sqoar 
, drafting tha deed.

^ The iatt

k
=*Vf.

.V
tm.

■ .>, ■■ Ik./A.- ■'’■mm''--','-k I
v':.

:k":'-;j- 1 “e> ^i“ooin'a Inn,.who
,'k: .;,;k,k9;y.>K--'

; wn.,-,^ y ;: , .-. ‘“idVme: that/as & deedi"
nerely vary the leases in question, -he thwght 

- the English stamp duty „ould probably not be 
; -ore than ten shill^gs, but he could not say ’^n 
certain, off.hand/l,r.Shebbeare also s£'£T--that he had 

_ not really got enough information for purposes if ,

I.i

m:-:
* mrnrS'

sx
\ \

■' Mm^> S':.4
r

>

H+ 1 Im-l -&f. #v.;'->
\ '‘'m^

-m

’/7^ L 

‘' /)

XA/ 2ti ^•
(•'< f oi> -

/^H)
ith */ Ur.Freosto^n.sald ho could go-and 

see Ur.Bhebbearo at is.O this mornirg.
, arrani.^^ appointment for that hour
; Hr.Sbebteare's'clerk.

Mid told them of the appointment nhieh had been made.

■|

. .-—»•-

% 9:,a

.W^,.

•I-iqcprdlngly
v»vo.

r..o. 4
1 :al30;.expliinhd:Bhipo3itlta f■.>

-Ha--" S'--.;.

i.

j

fSlat Hay, 1982.
I
4■^v.n%. t
I

; \ «A>- ;^uiv-'i i

j rUw.. I

imiuTt

.-S'rA -tijysk-
*ai

i>■:*-

..-■'A-.-

■i V _.'■.()̂ \ I/

ri^- 1;: i-''-:

',■ WySv , ij-iJit-. "J.. ■/'w*', :K 
' * ■ ' : ■ iV ' -■.

,.k
--T' X i

I'. f 'X-'r.X mIM.X >7^ ti'':^'
? *

■>: .'5^..f \ j■ ■ ■*^'7 >: - 'V-':
IK A’;j

K1^.;:■■<i:
■*, '.'■■ v /» 1

■*j



k-.•
■--i i ii'liiisii-‘'.H

S'-'V.f-M, ?-_
■. V ■■■'... / .■'-'^ g ■:<: '

< ^.u;-

■V
■ Sutton. {fcunn,moy._^ I also asked the Crown Agents ’

• : .:'! to infora Uessrs sutto^^mmann

tolephono-

M .

' v;;

M by
Hr;.liarrtotr has also hedn informed ofgg

''r«- ‘-■“0

'f-;
■\

Jf''f v^- 
4i.—

-ft. ; , what has taken place. 
He suggests.

and hue no objeetloh 
howsTer, that tho-draft, 

to him for

tp'offer, 
when agreed, 

presentation to the,abould be conmainicated

Board of Uagadl Soda.
(u *‘^-21u«tea. iBslstant Uga 

the Icpoial Chealcal ladustrlei 
request lest nl^l^ fla

liwg -f,

fio, called at ^

draft .with the Inteat^^ ^j,olng;ttroueh-it
\!Lt

jd. Ju.4j. ^

YL TIjiAM-A \v£W

K--r»^ TU4^
and

ttoetlcg sa at 12^noon tp-daj'e 
J2J ■ fhln cwaiB^' Ur^'Buiican -■ '

to ertSaiS th. :draft With =a. .fhe^amenteents 
oaggooted are^ s^wS^pBacU 
‘■f I Id pocket): tn addition ^to.theseli

UJ^,

tfsa good eaough \t^
i, ^ \CK

tt-
%' V^A.- 'U*-

f.
■'" '■"=

:oa the copy tasrked: ' -.v. 1
i^ O.MJ.I4CK.

I* tiU. ,
< . t-X

DPtcarel ti^,.Clauea ;

glre, full effect to tSe'l^atloae oa'pege>^^' ;

-.f I,^5

■1'•'•*-* rm r -UlIn ?oai on file. a
■Bo;

■'■iXf

^;^.23tiesUey' np"
a=.cepte4«r.toc«.,.^^^p, ^, proper soursr 
-puid h. for the ■ ■';

atngiaa and,

U- 7l u.a CL 'vi
cSi i- a j. #

.Wa
eoo J:^B5Pl!o.a twits'tb»''a»»i#t«5ce. 
of essssse frea su.

if. ceaeeeafy/
1i«9t.j..aisd;f5r;,ji,,V

euatSt e .frees drsft^ta the £>,0^latter to ■■i

ffhlB weald 
Idea East ha aUsdened

faaeteaeri jy .eateii;' d,j^,

of ::letliEg'i£r.K.4.r}stf

the..: L

i/fyidiUc^Mkm.SSTe a copy of ita
droft tn >*k*:io ir

„'^ ns^rrxn'a. Swi aeetlag.
N'V

'V:
9»R«t^,„ty ;teS*jh3Ba '

Of ths proo«<^« :h«.,eageietedg*k:;h. u. .' 
undertatea to eit .into i,

touch( V. m:r :
I.V



an ■J-r.rS. '■

f ' ’ V

' *-c^-_ :>>->
■V. 4 ^zL::mj /'::' ;

SKS
>■

>■ .:\‘^-':;rr V'
■?';

<
'■ )■

-r
■f*

, * ’ -----------------------

. ■'■■■/. ■'. ■■-:■

> •/^ I^N ■li«ua4-. tivU. 72,.

^ . : , . .. . : the'deputy'Ch£.irtani
;-«SJ‘eea. provided^ thut^rccis^n 'Sai-f' is

i ■.cectiaced.af beice' iiiau<^i

V thie poict aas raised io

Ooloniei Oifics

•A0 \ it was afT-eed that socmu- chloride coeld

A

i
apeoifically 

in -the iera "soda goods". :t
A'-

■^zi::""z
;»

soce years
>'-■

^:{B^wljEii: ti 7l,^72a^^ a. properly be regs.-ded asIS a soda product for the 
purpose of the inter;: reutioo clause

s

t, T,lfr;
'-■■i-.' s • -rt

ic the leases.IyvS' f!:-:>* Ihe lOrual

Ccipsty rust await U.e

letK;

i corcurrecee oj the I'a.padi Soda 
r.eit coarj -.aeting on .'une

the drosc ig^tnt can thereafter-ee^ttssiructed 
**’'®“**'the Peed.

i : .
■S:2bfcs--^,d"',.

S^-<'- >.

•J> <u,.
i

Draite .herewith for 
afo .aitreed, !

..... "an:" 'S-a-

cocfsr.,^,.. As the 
It S;.ft5,s .utr.ceeesary., to

S ^ taJi., »/— 1 
ta-ata’-ai* .:.:"APA5ia. .*JU.

Sal iij tort 
tfsufle Ifr.ru.Ur. Allen*

' ‘t3rrlblt,.ca2Ji,.^sterlaykAl.;5j5#’‘ 
,_anu alccuEucu the draft Ssea. "-

cd*-::
iZi;\-zzM. ,vSSS-; ??;« 0^5Sy"f•5t^;!'^."^ '■ 

-h'^-'Otlllne lor doiiant 't^''',
-\i

■fhoa^-’h the k-ior-JiiI
■>'. r-V*'

■<. With-: ‘
dot|Uin^«,l^^^4r-';:.f: the'spt'i.'o-f '

, Si>hid.fj' l:S-3 t
eooeptuo bo the Sorsrair niJoJd} ‘ '

li45t-hf teruc ol tfc.a 
April (iJo.ll para.l

li
i »Wa~Katts-eu

ihirrlotft Vlc». !t Ig. ae-ej.apie t 
^ category or ttoo.a raJlee t,; aestSajt;.,

jthan iilllnaic!, the ehariSea, as

a -rsttrict She
I'

, p&pl'hs,-,"
a*.fc?;:.ess ■:te:.'',

ary t-c-fcsj. at=s,:,-s;V:tg :

11:
V- I

.rf-jraernnaa touarae the iiT.&tJ. 
only.

!
'^Le nccwct

■■■■"iiliceo^iurylny: draft .ietter-Bu U.»"-0,»b'lyyst',..'S-i 
, . :P" itarrldtv chiertcoi to oitats

.^^c,.pany- conwrrchtor.nHhere ' 'S

■1. >'-** -'■■ ,'' ■. ■-

t-S.ei -.'"

•*'■’■ A.*.f
are. eBCciJei is..t>u

a.-'

fr-4^;-
i)'* />

1

,y'5»'



m. kiim mmdMEfts»
1^-X ih IS

s-»-c k/^ ^<€^2^21"

1 ‘A"' ■V'aI cuu.1

\9J
s r/'

^:0
kr >*-'■'

;Vf: 01H,
“u^u^Az ^irh^iiui

Akk-'-k''-'- (.
-'h''

‘^r^- _ /%y - ■/j- - if^

srs^rws
4^ ./^

/-:v'-^:j
<:■•■

1-Vs fl£a I
^IV-'

//T

0« *2/ “^^‘•wyVSet/C ,'

/^ «/;?

/"Sjiko

<2 «:7w.j
: ■ -}L ua^ iisu

: ■ .■:.?^

. .■

v"'
:-Si'Kj;

■i' -•

4>„

^ 4;

£4^

i:*./
4Xa^ ^ —

■V’:

'■.-

;.^s

'i^<rx.<^-'PLviJc^ VuU fUd^U^ls^

(j- jlL ., ,^01 1'^
. - ' jK,mtkv.. 

- -

« >^4c/ ^
n,.^_

'■ ■ -y??

>5«'r i:> <* /fW

4<'

■■'< :i‘
<■A' .•^:- fC' J, ■

;4-♦.

r
'■ ' - 'v*/'

-^A

I
1^;'

'*
2

•'V ■ ' *4. i5*,**ii “-•■AU ■' jf

=■; .:: - :

iiy ^

::, tc^^±:pU^

-•sC-tUe^.

'*/,
i

4*^./ :•;.r: Ii<
’■

i;-V' >*> Ij>f
•^•4 -v:‘f;%Ok \:::kk-k-v*k i 'v>;vi.

4kkk^k^-kfkFF A'
- ‘lAf

’kkk .'.■::1■r

Fkik ;■■'. '-n .

V..,.,



isa rr; i,: r ■ ]i.T\;;;ji ,o^ tw*^

f;'.

?

r6.

\
rc-

-vv:. . UtJUw^'' .
«•;^' ^->

■■ n

r • V^"-
-'.

■i:

\^bul

1^'J-* ^

_ . -w^

■-;/

'■ :.-!' A ^ : ——-

^ /4t.j /<&
«=-»J ■

-sr/isi' ,
^ i. .eiVT

% 4^.

:5is.'

22
'A

1

■ fe-
u

■j4
r

) SI
■

'n':?'rt^ t:>. ,:,::ri"
■r-'

c 4* ;•,-t L
7^v

/rt.Sw f/4»i-

Sw Ccr^^ .l~'/ic:, Y .^1

; ‘ C;--/ / ,"■' ■■;:-■;>

r
/■';t

vr:;

'<

4

' • ■

'-'V-
; -y 7 y. -^,

^ •.' f
x.a:. :p: ' Vc.''<^3L*-■»-

:i:X.-A u/, . •-
■/im.fi:V..',J
■\:■S - ,

« , 4»■'

.5- .'. I.^■A.*>. /H.I .r
'..■r



■f.-; f

Ii,- isiii•M

' jl^kiC- i

- --'S. m j yl

h'-: ■,
J; ■•V

H’
r*'- -■''I. \ J.

%4'9, *
•■'i

V.

3b ^ T
'isinarBTATUIll

■;■

ij;4rU^-OQ^ ‘jix-
^ C-^r mJ
/BBBrrROVED UHDBR BTATUiTB!Sv- S ~ C - hy^Quil^,*,. ;*(<y<», , . ,^ iK^0<r*Su^. : j, ;I

if SEf :■»

t '-^'•,.uJa 'wO '—■XmJ. •V• «5iw.

/UU ,jl ")•

^ t*Jk, A.

t-- w^T 9-0.

■■". ■ r-i-*

A>iVMv<ii(.v BSfreOtED UUBBR BIATWB4-.

Iw.»*
;.’r. Alier “1“3 .'I

ana oin !\|jjj«!ffiBS; '«’
on l?05aA/3l-Where were Qefiniioiy advieS that ' 
hi'iie«r would he

Please see the srinutes Vf^oth

■ .-•;-
4ive legal effect to ,.. |

the moratoriia on thelea^ea‘uhlch was tnea under

.ccn^L»;^i£.Vion. aiao

V . >

a^Sreement-.with thilTiew.

rnjr minute of the ''4-

■?.

fS-.h' 1 recording the I.C. Ih.

Tne moraioriuffl profo^ai-fi dead;

■/IT*. >■

but the aO---
rfI arrangesente outlined in 13 and accepted irf^l9 

on €nic paper are in. principle just as much a 
Eodif icaiion

■ .5JtU

kSm {vo,J . 417/ ■•^x. y
I

01 the leases of 1934 as the moratorium i:• ,,
• 1r-'

... woula hare been .

Ifi suggested to l!r. Marriott some days ago
seen iir 'J. ottomley' s minute 01 tne

r a* '■

(before I had :saIZdlh April aboye; that a Deed woula oe 
giyo legal effect to Ine

necessary to 
proposals if accepted, 

.y, - F^ promised to sound the liagfidi Sod%:-€oiapany on

■"' ■ , the point as ioon dB the propoeals had fee

fy}< ^1 IIheif sr ./'
11/ iy' tift/ Ien agreed, i

', Cu tile reci^ipt of 'l!o.20.3Fe8terday mdminghe saw

iMsMi- Soda, (ijopuny-tUr;'-GiwldrJ'^ho ,r 
j.'.^ cenaultea, thi^Legal Adsieer lo tao I.'oJl.'’

V i Bingpn) tod eubecqupntly authorlBed.

r_^
y

. r. i\;.i..h>

i'"/-.: H'.;;; 'i.-

«v--..;
'^SEr'



■7 . '

\.%• '. .' T»4«»sii*(Mi, lii»rf#w4iA »f
l4.WATEfttoe»f>u^oE.

Lonoo^.S.W.I.%>■

14tij July igja
■.-ir- '.

^ m. y

.leoE 
I a ■ ■"

te?«di Ry*!!. rvy«p«n.;H^- .'J

I ■J'-av# lasdsux'. to essjcse ■fi

io trlpUcat#

- toyya.a^,a,iy. »« S '
.. l5poo^.s:£>

v." ' 43 ■■ tl:«. Cse^msy,

.«blfe tm tssi. to 1^
: ■ : :**^*^^ ^tfet:'.B^i tiiat

,?f«teas'tea3«./or«, ’;

4

m.
■'

y^-'y
I » te.l4ara ,«!» ifaia cstico, 

' #a 4«sly«>3, sjai

X:, ',*?« I~

1# to.tw ■* 

mM-$; Is ;,gT»« |J|4''
\ -

i
i



. .'V,-,'i-

l^-^ i,,.,
~ :.. ^

,•>.■::Xt»B:::iv-.jir

: v';■ \hr-;

. , • long w the period Of five yearaaathaQiapazqr -

.™ahl® profits Buffloleat to neat the fhU

: -" ■ -^>v-^v:r\;;BilB;ie^ef;,fim-,liiiae<llato cash dlslraaffiseat^ 
will enatole tjje Cosgiaoy to comiorvo its preaeat cash .

• Mseyves and carry on through the present non-profltahle 
times for a much longer period than tSlld otherwise'' ' ' 
have tbdra'.Jhe 'caseu^'-*^":;

«^etlng waa.held_;aod accepted" the 
oonditlona euad passed the Easdlutlon uaanlDoasly

, la'contlnalng to Livo great, dlffl^tles^
;^^:ma^^^'.ltis'produot,hpartlcular]|jr tn/vle^li^^^'/;:, -.g 

' .fol“'*d2 oarket In Jtqpan, owir*.' th» Increased Internal
P^^oyipn^ soda in; that country.';.

,^It Isfantlolpated^ tows^ ttiat It will bo 
7^;> ■:v'"^eWbld io?d^: approjdsatoly.'4O.000; t '

;i ^i^'dorlngvthe:.present .^lyo aonths 'tinder
g;". "' ^;'f^;oorrent‘agroaBant.;-'.‘.V 
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'■IMPOriTANT NOTF.

.-'•in view of flip proposals conta.neo ,n ih.s Ckcu. ,

“r.
to the rate o1 interest w"ll oe k„ ” ''■

Debonture-Jiaiders witbin seven days ni 
appropriate rate according tt the re- •

a
iiu .r l = .

if!. .

w" InteteSt v.anaiit5 will be -,e 
ting will be r iadi' oi

£fVOUition passed«<U the meeting

THE IVIAGADI SODA COIVIPANY LIMI TED.
O

»fVlPERJAL CHEMICAL HOU^E. 
MILLBANK.

LONDON. S.W.1.

'l\Uh June J!>32.

Deak Sir or M\DA-\r.ijr*.

proposed modification of^ the rights of the
„ G PER CENT. DEBENTURES ISSUED BY THE COMPANY.

^ ii.fumi i"u Unit mviur; to tin.
■“ Jti.profltsof Thf MaginJi Sodii Company Limited, and tlio 
apparent unlikelihood of any immeiUate impEoicraent in tlu- 
tradine position, the provksion of cash for the pavment irfriohenVure 
interest and redempition at tlio ral.o'-imposed In' the T.'uSt Heed 
has pioved, and is likely to continue 
upon the Company'iv cash iesourees.

It "ill he leinembered that,

-- ...11^;'

to pmvt, HJi Hi rain

consefiiionl upon Ih-- n^vijfu! 
Uie Hehenture-holders otahe offjr made In Imperial Chemical 

■■'—Sy^mted in DeceriTbVr last, it became necessary to eali 
up PartoTthe^iuicalled capital of the Compuin'. Of the £ooo 000 
of capital then iniiialled, £ MO,00(1 hfiy.now 
C"n>osc of paying® loans, paying 
feil due

hv

Ihmui culled up foi' tbc 
the Debcu! nr diii^d-est which 

oil 3l8t rie^eember Sil, ami for mdinary i l ading piirpose.s ; 
ami apart from requirements for Debentm-e
tion, the Company now has sulficient easli ____
for the time being without the necessity of calling 
tlie £60,000 uncalled capital stiU outstanding.

i?

inlcrc.st and rcdonip 
in hand to carry on 

up any part of

'io provide for the seimce of the Debentiue.s, llic Company 
has to set aside annually a cash sum of £40,070 to be applied first 
Ui the Jiayment of 6 per cent, interest i 
Debentures, and as to the balance (wliicli i 
Debentiire.s are redeemeti) in the 
ilebenlnres for cancoUation,

on till, outstanding 
increases annually as 

purchase on the market of
i,

the redemption of Debentures 
by drawings at 105 per cent. Tlie sendee fund has been provided 
m full to 31sl December 1931; and after taking credit for certain 

ftpproppntions thereto in the years 1929, 1930 andf diisj, 
^ le Company ijdiablo to provide in cdsh approximately f&.OQO 
for Debenturo sorvico in 1932 and thereaffSAiho full sutf ^of 
£49,079 annuallj'.
8.i.Aa.-wiMii,a7ii;,

or m

‘i;;• excess 3
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to^menitaDebenturotftereit:; an.t3lfe-Saa of 1933at tW , " 
■ - : ^ ^ do not taiVivUilo, tajirwe, lb®

proton of UiB ittM ^iM fond for lie I)cl«4atnrt-i'irm ellaiut 
.tte,’jyhple of tlife casH available iacJciUii^ tbe ainoantj 

' , ^ TmcaJled-ui>oatbe.toreeapjt4L'^-^

.-r.:
.V. .r

%
the iMjADI SODA COlaftlNy ilMlTED.

Notice l9 baet2 oipcn tiaiIn these dTOTuslaaeai, some modiawiljan tif tlese crifroua
tanu i* obriooily nwessiry, If tie Conjfaay is to be giren a 
_rea50Mb!9;,chaoM;to etarive the pmR-nt aclJe aif 
deprfcsdoa in' tradios eoadltfons i and that *ael a risaw tloaU 
be :girea W the Company I» w 4fc-; jijt«e»u cf jl# .* -
bpldej* Ibemselre*, iinte any-Slrfipt to nfa.% yte ferapisj'* 
prppml^ under ptEsest cendititic* aouid tsfaJlUy 
Cebeatnn-fcoMen loOng He ,!tajor p»r|^pf ii.* {gjial r«re*in:74 
by their .Delxnlnie*. '

a inwtinj of ile boldera of the 6 per cent.
Br{*»tnrr» of Tun Haouu Sow 
'Vu«ha»tir

Oojo-arrr UuiWD will bo held 
Home. Old Urwd ssrte!. Wdon, E.C.3. on FWday;

80. dy ojdniy Hd,. « o’elaH to lhe.fm^n,,or«nshleri^and.

ation, the trabjaiijKi U^ntioa 
hindihs :upen, ail .he DHehtur^holdera

piTt'SHt lathe proritipajs of the

A" Yba iria therefwy fed. ear?as^;iA!fc»i'eesgrehinif » ett^
mwtiag of tbe.JWj:5tcre-ttdii**ij,'''s,'i;|e'j;ty-cfni|iif'#ih dsT of
Jofrlta.;, forwntidi-iind'aadif.'tMajht fit '{,^mics shEiVes- 
ordiaaiyE«c!al>on.»ppn.*1gg.lJf*i^,SEg:c;s4i4fiit|tn» ef lis
righu idthedtelwctare^haJdKH-cif^;!. "
,;..-.;,w" W -Fora;p<tr{«J^ of■firftyosr* .frcja

. l&Ji', the hird-rate t4i^utm Oh lie -»e
taJf.y«aJy,,,,sa.' at .|7w<a. •«• the 
Iteffiisbtr, ip t» stdnwd frs4:r.fc'.f«*«it«.t,t.

Trcil l»t*d t^^uiins. the raid Itebeej“"a.;',..-. ?'.:*•{latuily}—.

aESObOTios.

X, M the :&;Ue?W'i!f tie ttefe-tnie. t.l re.
....“Sm ‘'™’ ‘.c>i

. . , . , . . p.?'jihfiSSEs'Ja
t P«T..o^ psr ihA.^f.m. t-'yenHt^ed'kJsrwtH'
tw^ri. of aMrhhhs ,rtd£*.*.d laJi, asa. arpiy t.rh. she 
btdf-yrar* inw-rist die-tuAht, JeHdsie ISSj,':.'

f^».i,hvey.a«HUyijai.5lik!yo»ahJ ■Ihwai.j .a
theertent to .»i tJ-■ ... 
after j«,ysn«d • the, I.<fctsa4 ''
•Ite. at 31., .: ■;

lU^S .tnS. JhASf ,*,*

to r«8h-wre *rd.ta rtti.r t,hp,.

.a;Ha;;pe^te»fthetXe:J.a.yt^,H,pas^Sa'HL '

bhdi«dSiV«hd 5. ieriU*. v:,' :

(W s. .6- er J J,(i.w w*: ■ |#,a t, ■

i*
% '4-i^

d>ai:e4Ait.e Jllh day itf d'BW .isS-f..

■JJy the 'fisafih
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i . ‘f W the-BOffloj WtUnMo^bnOi date
f‘to Commyrtoi eaoli sc#fc(conune:^g

GenoriO? Meeting, except that any proflta or bafcmco of 
'■ ■'' ' tag™*'*® y®" tofufllcicnt to pay i per cent, inteiwit

". on-theDebentnreaTrtU bo carried forward to tho next year’s
'• P ^accopta. 'In-aadUton the deferred interoajt wiU

paidjto respect of any Debentures which 
die ' q'ompimy while such deferred 

‘outs&mtog;

V^HThe sums required to bo set aside for the purchase 
or xedeinptipn of Debentures daring the same period of 

ii. .,. ! ■ I flye-yesra from 1032 to l>o also set aaldo
■ v,? aOjr as and when and to the extent to ^ch the profits of l^s.

Company (as above dcllned) remaining after prior payment
.sianreont of thu deferred interest at the rate of 3 per cent

...... tlio Doliontures aro suincient to provide the
■ V but such annual appropriations also to Iw eotaalstivo
■-a"4 t»_ bo provided in full either before ^ after the 

^iration ;of tire t^daim, years before aire dividend or 
bonns is paid on any class of sbarea of the Companv.
■; ; (4)'2;iio:;(0regoing arrangements to c-Me' and the t" 

r;^ ; ,:il;^eiTcd;interest„so for os ^beerued Sfl date. i„ b,™mo
proflt* havfl«Va-cani«i * 

constituted by the &iat i,«4
v Xpf : become ojiforccable and

security.'

• - of n«ni
agtwd in etieet that tor 

if lillTn Your {ending 3isi October lP33f
it wffl ^ i^way freight on-p minhilum of tons of w,!,
^o%inatcad ofen a minimum of 100,000 tons as laid down Ui 
an leases,^d ^t it will ehdmroyaltlrw only on each timig- 

riUIcd. In addition, tho Gowniment has rigtuisrf

every reasonahio assistanoo in varying on it|. oiwrnUoni - ^

' inforrastion ;
V thb Company,‘the Debenture-hold

I# ^ •e

not be 
are n-deenuHl by 

intorcat is still
^r.'- ^■

v:
■'4' .1

".Y

'’I

■Z “'-WMi

J-v:,-:
)

:vYi'

steps be tateu, to eatortO ~

a'-'

'V

a.s to lire ixidumi Bud Pfuipeey of ■ 
■a' 1 . , , referredfotbeKejwnfife^^; ■-:: o^st: r£^£,r“
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‘ !ni.i.proposala ha\o bDcn Bubnuttwl to your TruatoeB, who, *
couBider.tbat thb Debtoturc^oWori^ffld;^
carcfuL con^deration, as m thcor opinion somo-sudi tchcmo is '
Inovitablo in liow of tbo advcrso ciicumstancca In which the’ ’ V , 
Company finds itself?' Tho proposals have also been submitted .
to and arc approved by-an influpntW body of tho Debenture- N • '
holdeiB, and they are rerammended by tho Directors as being 
essential for the welhbeing of the Company.' j '

i5.

r
In order to ea^ the proposals; intoveffccl^ J thCj reqnMto Af' 

llcsolution in the form sot out hi tho accompanjdng notico of. \ 
meetiiig must ,be oirricd.by a threa-fonrtha nmjorityj in valuo: ; 
of the pcTKmS voilng in person or by proxy at tho mco^.;?If, 
therefore, yOu will lie nnablo to rtlWd-tho tnecthig pOTonaUyi* 
yog are requested to complete and despatch tho enclosed fortnjiC^- ' ' - 
proxy, so as to reach this oilice not later than first-post on-.

A,

Wednesday, the 6th July next.

By Order of tho Board,•

BKrelary, ;■
7",

■^tr..... .. V. X

7/'.

"H'

7

T'-

i'7

I■'s'

s:-v.

•f'/ \
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r:^ : have b(MS;-5gpl!itk;to'your
Mu^er tlmt t& Detotuie-lioUerij' lOiottld give tliem rt'o most' 
tirrful. wiudd£raUon., .’B» m opinion soma-snch' MlicmB .is ,-J;. . , 
ineriJalile la view of tise ndTersa circumstances in -which the • ,
C<mipsay Cndji iti!f; ' Tbo proposafa have aUo been submitted ^ 
to and «e approved by an influ^tial tody df 'the Debehturo- ' ® '
toide}*, sad they are recommend^ by the tiircctbrs as being 

. mentisJ for,lbe:-B-tll-bci£igpf the Company.

'*

4-

la Oldwtopropo^ Inforeaecti'the requfeto^__ , :!’■'■'?■'• 
Ei*duiioa'ia out in the acebinpanying'notice ' V
mc«tjEg tasat to <3rrsriJ' liy : a lirc?IaStl5;.SW>3ority-'in Valiiei 
til tto ft* perwa or by prory at the inecti^.' If,-'.
tfefsvfcK, you vrsn he attend the meeting personally,:
you si« rttjfcMiwTto liiajiictc and dariistch the enclosed fotiS-oi!S>
pitiay. K) fat to n-ath thk ogice not later than tlret post on-:

\
Wfalmadar.-tb^ bib July BCTt.

V,. ■ Order ofdh6;Board,

' \ . r , ^ \ 'Btmlary.
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<■

■ .4?-
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.\;v;c. a- •i. V':', 3Ur.^ Pria^tam ijji ' r--. ,-'
■i;'^^■^32'Konya:

ilt. P*r*.WM. '' V
0». Tcmh%^ 
5i» C. fUs»’»y. 
Sir J. SimfUiaik. 
Prrta. VS. 1/S.

i‘irl}. VS. Cf S. 
Sta^xty t! Sia*

I ‘BJUt.
U

So Juno, 1932. '

Sir.

draft, I^ve etc. to, .refor-to 

your tel^raa^iio-m; cSigonfcS'
,Esm. (.'.'0.16)

of-A

the: pr^oaloof iho . Jigadl
:^'

out. -S.3>< ;4-

'yj

Lj&'

■ / 1 rsa ftdySB9ti;:fhao:^t_

*fa <esimbio,:i„'onior to-eiyd ■

y ;y^^to. tha -tesporary

, srrfcves^Mnta^l-oriontionBd,

emj|«onta ;eh3uia;;be :«bodiea'

•ttot
» tfce'so

yy-
.. * ■. r, vu^ Mjarf^tyre:io;ba:

■ t,::.;; ^ ^o^te.^:fbr ■i,'v

:;,; p‘; Colonies

' >•'■

*,-
< ^ '-r

■



"--..Hr. f^iOB 3-
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■,Qr, Ttmlinam!:'

'■.Sir C- Biiiml^. 
'■y.SirJ.SUrUur{lL^'

SrrwU. VS. r/s.

Srrfj.VS.VS. 
■ySt-r'iVry.elSiJU. "

,.j^lBQ7VSiienyu:. - 0.

}

i/zJ
X

i O.IX
j ^ad^J^huo dt> >Juna, 1932.

Sir,
■c-

PRAFIVzk#^ T have etc. to refer to 

^'^^'^^^'^^Sftfidential of

irijwhioh

‘‘^X=P?«ls; of. tha i%idl?£j

|a>'' Kim- («0.1{^

GO"

■.: •’*« as-Co.
ltd. 63 .set. (>ut ;io their .letter 

-#Sl^r.o ler^orary

-o4mc4t4,S;:of:the;:t^Xlhblr’"

iewes'irj'Kwya.

r^- ^ 1.;

:4?-- ^
£, I; ,.rp8. fidyised fnat it

order to sire

: legitl «ff«ct,.,to. ;;t!;8 tKsparary

-.^r^ezsnu Bbsffceaticnsd,}

: .:U«|9 en^Kis,et#:;*faql4 be

da to >»'ete&ted ;V^-\,;-:

cas*ri^ht*^tJa:. ■;: 

' ..eolonie# '• >■'' 'V,',

that ;•■
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embodied
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V;, .iatseerjVths
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th£j-i!iigadi Sotia Cospany.acd

Stapa ware accordir^jiy 9
ti.'.er. t!;a Jr!.rt!rg of tho ccceosary

s docacaal by i'essra futtar.. Ccranr.ay

t-T.i 01 Ivor •CO draftsJ -....o original

leases ;r, vonsal-jtsson Bilh U';o CroTO

■‘“"ilgeflts or.: iii'-n u,a logai /.iviaar of

..■-..■rJ**.t;.a iioia -«s4-4ft»-ee “C f

tO'

-e/ry.j*«r u.s ^;cn4r>» chstr^as' liiirrredQr-a ■■ ■»
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IK :% . ... ^ it",.:; ■^' '■ ■ ‘ ■
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*'V

^U^Csciy. far site ,t .sjiy I..es,

Sffoe 1!; tf.tj 40. C4«s,t t-JEKb .\
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f of the Colonies to procejS
f s',UU-r--- 'f

the execution op-tliB draft Deed _

t_#*||| v'i> -•:>

Si\
,h' r’r--.. •..■

'.'j

without;«ating to ootain youri i
IL'‘r ;■ 'Vr-,

' ''’f, ': ConBentitcy terms.

■ &f You will.-iwTOTW.- obsorv
■

, ■ that if f qllpwe' closely: the -tenrs*,

'.Vt,

3^'

■ of.,theM?B3pany'Q letter, rhich rere 
■

Jaljprqvpd: in your telegraa under

f:

■>:,

I; cehtionedt'fn'pafa.6:^n
} A.'isS,:'*’• of-the.dAftSeed.t^^ccSEt533kalt,' 

;./ as a ifu3'pro£)ct ia.iij«s.. ifisd-hy ;«• 

' ■ #e eorres|onteneo ;ter«!jayni5:«itii 

;i: ,Sir- J . : tele£n«:Ko .l^’:of;i;

; . the 8 th. of liiy.f^29.

'8w '-.^-s final.clftuae'bir.is^ thi 

^ Company to.„p^. the^Ke-ujU ,Stwp Oity 

only if tfcay:da^fe .to hATO the 

Eeoi’registered iae^yj . . ^at.d 
underatend teat',t&a;£s^i#h Stisp

fy-

■iM"''f;
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. vfor the 'pQloriieB to pnic^ fithCl? ..it-

IpBfeiHS:r '
'.■ .j.^'

. / • i the execution otMa draft- Deed. :

i'^tVithhut, tihS tb 'tdStaln your
■■'%■

V >
[nal cpnBent to ita torca.

''yf r-: 'y i'V
■ ' wilV,-ho^eTOrV, obBerve

' : * '..
that >H folloBs closely : the terrai?

letter;- *hloh rare

;-;;y:i|proyfld:i)iy3dr, telegite. under
■ *■, ■',. .'•

seatIcn^-1 n rs'-fi
vt-: ;

tcsrsa.BBlt

8 Qda_'prtrAiet

of tho draf^ &#^4

Ije •i.iiiS i «■

'■:';-;t}i0’ corrfiap«!;'ieriC».;te,t:.ir,a'ii»g-'.)i|tjj

Sir J. B4&j*e’telcgr«: KoilCO'Of 

the :Bth;of Itay, m?.;. V;

»'
:^r _ ;

. tilo.istn : 
Vr 15MV29)

e; .fs»'fiMi clause binds the
■*.■

'-,;Cc=jany. to; pt%^'the'-ys.jv..' stssp ;Si*y' 
..■only i?; thay.ds^t^s to l;Ave the b; :' 

'^Scei, ragiateret'ioc&llyi. ' 
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J. a NiaOLSON (0=<«,(J, Oo-m.®,).
p. F. EiSrcH^
W. F. LUl^S.-^
H. F. mMiOTT. 
a MARSH. :;
C. G. SAUNDERS.
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3

A. E GAMIER.

■a

f.'i'

RiF=^RT OF THE iSfHfeOTORS.

. dmdcni am be pjia iSihc,^^^^

i
. . Govmimenl the Gorapany traj celled upon to deapeteh by railway a

i^tm^>M#ora)j000to(iao(a<da„I;y«yf,urnNovendier!at,l926.tpOctoW3!!t l931.and,althou^

^cen.^t ^ nine Uiouaand tons.,, milCmy«: & Usanda Mway Adhuniattadon have .the right to demand
a.aumct£8,000.raprhaehti^^

. :»ttheucW.h.. Wprova^f„r |^jle;ir^

,,, '".i'’’“™"'^°''‘'’''^‘'“^"'?n!ind*>M?'d>olderathalaaandfromthe.|atNQVeinber.l931,theleaaea 
aa for rnmiminn deapat^ea o( 100,000 tons per year,' falling which a_ penalty equivalent to the railway freight 

- •^ 'oydly.lwyahle on the to^dtort de.pitd^^^ to
^ teoi uIct up-w I^yanGovcniment and that an ig««^ temporarily raodi^^ 

the Uase condiliona ha. been arrived at in principle.

■: . ^ Shaiaa and lq.. ^_.lure on the Orduuuy S|»« of the &mlin?: ThelcalU w^
. "■ , payment untd early m 4M2 and the ainounta tatielved before, the year-cid have therefore heen ihmra'Warf^i:^^• 

:■ anewheadmg-onlheUaKhtimaideoltheBalanchShhet Sr; 3;.!. =,V%V3'' ' ' • ^ "
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PR0F1T.^NZP£0SS ACCOUNT for th.v^, ^r.. iS^T—^ "
■ £ tTd. I ^

4-\

tr. 1931

ipr-
:: Debentare ::

2.857 14 11 
3.370 5 1 
i,420 1 2 
2,2543 3 6 
3,333 

105 
5.070 4 0 

25,M2 0 0

“““*««”“................

I,:;-;;;

£ s.'d.
2,302 8 3 

2 6-::: 3'7 ■•»
0 1
0 0

£44.054 18 2
£44,554 18‘:;a^^: .>.:

BALANCE SHEET as at 31st lO^f
NUBILITIES. I£ 8. <L £ 8. d.AimioBiszD 4IUprr*C:—;

..t '■ ...

i«, ttmJer. Md„uSai. mittoi off doriog je.r ^
^'-TS.^STd^Soff ... .„
TiUDE lLutK8,>t ' ...

SraDBY DeWaa, lii* ^rre. ;- ... ; ...
Oahu— : ”;'•■"■•,.^».,,;4

AtBHnkmaudlnlumdtaEngli^udwdEwt Africa...
., ..

feAMP Duma OH Eiar Araiivp Lbahks. at coa ;;i

'■. 4-45^ ■

r
m.m ' 8 0

2,484 4 2£830.006 0 0.Ihscbd Capitai/—
Chimwlatiw fteforentftfJharea of'fl eiush,

ofs., «oi'I

li ‘i.«,
8fully .3^~2III.0M 0 0

~ 000,804 . ; 3 4

0,000 0 0"^ iv 
■ 1^283 14 0 ;^*=,

607.141 10 0
;

'iddyt -djs TO Im-EEUI, CndMICE IMDDOTKIKS Lt»; ... "
D»raiscrOT Dkocttom ImnusT

-^790 0 0 
40,IM 4 10

15 10
AHD DimzHO -/.-c . Kill 13 li

1031 ■... ...> ... • 4o'ft2*- 1 fl ■
.off... 1^.0 ly.

,/ . 3-S'. 0.480 *
19 2 :«'-

-4.v'^ .

•54.031 11 10 H. McGowan.
PEVERIL F. FLETCHER. Phccion.

;£1.22!f.405 75: 2 : ": ^ ytl^i9S.S. i
’U

To 1A« ilmbtra o/Tra IUoadi Sdbi. Lqoimi^

’mjfay. iMa’ ,

: 'ItmiTons' report^:.,,

H-- 1 mcE.WAI^;.nnrd.^,v,

' -;^iv
81itet'«ith'tIieboob^
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—Or—— THE MAGADI SODA COMPANYIIM^

- PROFIT AND LOSS ftCeOUOT for the year ended!fff ^ at
iii

■ =1™ " ° 
— CSiil «

:::
,. Deben'tnro Fnitrest........................

B; itoelpt.. iuoludiiiB Rmt,.............

" teSg the y^rV: i n
4 6

£44.gM IB 2
£*4Mi 18 a

BALANCE SHEET as „t 31st December. 1931.
^“i^tuTTEa.

ASSETS.£ 8. tLAornoBisiD.Cii' £ a. d.
fJmi.^8. P1.AOT. MACUWJffiY, lUirWAY.

A*.*i WanlSritMl'^
£ a. d. £ a. d.S2S ? “ erg... iM East AkiucaJ.

180,000 0 b 
100,000.<» 0 098,277 8 6 

2,484 4 2£830.000 0 0iBStnsD Capitai,— ^ ....... - . -
I^fereace Share* o{ £1 each.

.i- ... .10
aLhSSS? «.

«s,iW

. -Sia*1.000.701 12 8 
867 9 3Ltu tnuAien and

TBiD, llui«i, .i ml - . ,., t: ,

SCMDBY Dbdtom. k4t ^rve ...
Caui- - . .......................

amount* written off during yearU-'S-
099.8W 3 6

written off0 0 14,261 3 6 
415 16 0 ■'

■ ''*96,168 6 2
::r.i3u

0 0
697.141 10 0

Bharea ..-. ' .'..
......................... 50,000 0 0

Bi.M' DOTSiio, Eim Jliriu  ̂i.i^a

73,688 8 0 19.351 lS.y.?! t

0.000 0 0 
12.283 14 0,atco8t ...

tlonrard ... M86 11 
4S.213 1«.sioi» Jp . 

8,111 13 11
e V ..'.■.I-' .'ii.fliw I a ■>

...t.

•W,031 11 10. H. McGowan.
PEVERIL F. FLETCHER. iDirMon.

i £ldi22,4aif,g . .
£1,223.406 6 2

Sow CM.,.,,, . ,- ADDITOBavnEPOBTfr- .
1''

.-, w.vwr^.'-'
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the .^^GApi SODA
COMPANY limited

©

CJiairman’s Speech

Lacks asd Gektlmuzk,

held .

«f .he Company ,o ,he t

ttitead of competition “cause „ ^ <x«nei-,c • °'«htors to
& tt: «f yphr “‘""S ally

sad they aiio asSd to'” 'he ilegam con^L, ‘to Ir'^h ®™"“" 
^ i« any tsouice of S^lVei '’*® Ordinary shoxa in ^™™ie

:: : fttfa-CacetiareW^xA ^ Ordinary Shares to^v“^ >’°“"^mpany
■ dfSrunoer Mond & Co“Ltd?'oa'*°h^W

£.

■■■‘i

I

.•M?
■&

ourselves t

i
t'vcli-e years.

* mront future --
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_ At Hk same lime new (eases for the t
tympany by (he Kenya Covenunent.wUch/inadtoioT,^^

„ ^st- .....O («”“™'it.Stoab<m(eo;per,on)(urr;T(a!^ron'TU'““^
5o,o«xi tons (or 
“ith (wialtics

ninunu

* of'jfzs - ■"> »-
then emtmg process shuajd be carried on lor the rinre 
parely mechanical proor^ wMeh owme ^
out a grade of soda ash which was “opuntio m ti«.
^f*^^'*** “*« lor such a grad^f ^ riuihetjcah,, „
only Oy improring the quality (which was at ««rri-t
t^y feasible) ^wuuld it be j^sutde to

ultimaicK^imattr^esrribed by ti^ ijLc. ' " ^ ‘

Consequently Crmv.er M„4-st«lmnaIt«^c«

material, luriicd

ctoHdeed (SWacii,were

«?«
i!f;

of te,ririamg:prcd« to p..sutie to «« «a,cren.

fc-use-erw'-''—* iKJeased .uatc

vi,

f>an:.^hs. yeiri
;' 'rcic!>eHl s ^ liar UJJce v«jr t£c^ 

^ dreiir;^ sud

As 1 tedd
tor by * gtnml ,ccteS^iaptiIie;s t '‘*=«

jE}as«e.£3i:r;5 ha« rij-4i«vtsc-rksiijri*Vr t ''■’
o»n dernrark. tequ«b«;ts. whrr^

s.iSXt^Jea

,£i.siwi.;£iAlwy

to •:« per IJ~..J, eiet
- ■-» l«««..1ssewa»

?■ ta Jeer ftac; iuckrialiig
■.:, . :-: :'*^tsys:iv«ar;«y!ik

aSSLiiS"''*"""*-'"’' t4S tiSiiiy 
fCiaej. this i-out C..&'

Itsaife S3 l&ssiecestry.
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5. ‘be^Cimumtanco, wouJd not. however, have
been fK^ible by meat^TTiSX^f b-^e, had n
maikctable so^. By the research Lrk refe^o ‘ ',“ ^ ”'®"=

of these factors in the light of pranical manScturL'^ wnentv but the d.»«t examinatioti 
has failed to sho-w any purifi^.i”-"-'".g teowletlge
hadiothe capital arrdpr^arcS^vre? "““"'’'"f''

been made the i ^ bonvojuemi) j,hough s.
as tfrey were in t^ay ' ^-bvtunt.aUy the

!>t)n5e impr(»\’e- 
ixune to <l4y

..w:.r^,f^','S'.;;'?rr“r'- “““'- >'» ■'»»- .v., ,l,
toward fhe-wa^Sjr'tgJtiHB were SaT t ‘'»f"-^Whty and
eetofeion or nuxliScation of this lonme n *hf Kenya Government for .»„i- rrvTsrivrj'&'^s;-'"'"”..

•^--v::>

woru $.5 re^-^tis ^ *y^EV»tnictu4J ohliija
terther ae4-oii*i|ant woe ofveaed up wMtrevitLllvIr^'T htdloaing this not,lijation,
f«l31t«iy SgfwJeJ:^ •« tt'e Kepyrs (,ov«i,tner.i

^^t'cetS raymeat l.yfcjwiai Chtmiad JndJri^Xu* 7 7'“'''^* “‘ "‘’-tunge /ijIX-''" 
of /to.«» p^ snaam of Vears.' ” ^ ■“*' ^“y-^bes,

: ■: tnany^of y«u have protwhly altrady seen
*-!,l Oj a «!m{ifocas« of the lights Orenural fndiBtriM

htfftr by Impansl Cbeianal Indmiries I.td. is a
^ .„ .ft. ts .t*vro« , that* if; ,£ Corit^udui;

teKMtwyreteifentdj^g^^^ faudyama and the JIagai
«ynufaau.u;g advantage

: . »wr«ti4 0v«tXid fcdsnrrisXti ‘"“’ber IhJ

<sr~-

■i,
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ii ^Hmp^«?|||^because even a possibility of a further disturbance of markets was worth 
m present world cqilditions. When therefore it was seen that your

"hddlSiS^raioldS^^ mter^ in your company, which seemed to offer itarDebenture 
far as rould'h* prospect of saving some part at least of fhe investment which soI. JssSSgfirsi;” "“>■ ” “ "“" "■ "

m
iVi,a

■© serve the interests

i
I"r
■d

It.

“•^4nDS ^ it y^SSus tlia. any utter by
—e- be Mde at I-W- to turjifisnture holdere and sharehoido , couiirmily

iMt. fct ^ ^ P-ition. the IVbenture lu4^

ab ft V “t their case Imperial Chemical Industriis I td nffcirdcerit ^^u^iVe.fteference sharesliS Chemical m »

- vtnenced was.^feaM even before the ,u.<,eam«. i^d
Bb^iS - Circumstances the offer was «-ithdravvn and thr u

f
«a> 

htjJr •^dkcUir

' '“P<="'^ Mustrte, ltd
^ •Industrie^ I addition, your Company was indebted

Industries Ltd. in

'^tneh itrunnef 
J «traded i„ 

tu iruiicnaJ Cheanad

•i . “’’ tar as they involved Imiicrul
any loss, and to call in their iLs, wlpch

did. ajrctjriimgjy
4' .'-•'4:

.V;

■/-t %y-
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necessary to m^e^tl thrj^ed
5S. each were made on the OrZ^ cr ' ^93i two caUs of

0 the IWerred Ordinary Sh^L^ ^ ^ per share -

bn. Lll 'ZinIZ tTtZIZ - ‘•atail,

>-our Company I should like to iLce” Chemical Industries relations with
■ tatislW thVin the first “stale « “ T/'^ -h°Uy

t-:: jF’rpiai Qicm'ca^ Industries Ltd ' h ^ Company and subsequentlyWthi^spinV^d lettslh 0^^ ‘h- ‘‘i^^tged

nndertaken..tmder. the Scheme of Atrai^'eTent Trla Th ^
mcorpoi^t*^ tuigement ol 1924 when your Company

on

\

was

i^ntinue to.carry on

holders

V|r?

.^•s'

■

^ I® able to inform orou that'an acn-f^t^mor^t u v
i r«-..^*aRhfrebv In xflect "rKe’m;"- 1 '‘gteement has jio.w been arnved

. 1 ^ tonnage-for the current lease ,,

sympathetica^

at in

■'i'

S
d
i

AdmifiSmUoffie^hT^h m Uganda Railway

•t?’

Iaafl
iX,-'

iAn, influentialea« the burden f S Z •iflders is now considering a proposal to s
a

%■
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V.
a redemption oLtt|jentures. Careful consideration shows that these two factors bear 
very little practieffrdation to one another. An Obsolescence fund should be built up 
from reserves set aside out of profits and should be represented by cash or other resources, 
out of which the Company can renew buildings and plant that become 

© obsolete. Debenture redemption on the other hand means a depiction of the Company’s 
ca^ resources by using them to repay part of a mortgage debt .A company spends cash* ' 
on redeeming debentures, but accumulates cash or its equivalent to establish an 
obsolescence fund.

worn out or

On the Assets side there is little of special note except the fact tiui 
goods and materials have been reduced in value by £25.000 iepreseutiag'.niie irsults 
of our endeavour to conserve the Comity’s cash resources by heepurg at.jcks 
as pcssibieT '

stvets of

as low

Turning now to the Profit and boss Account, I wouldd ask vuu to observe fksilE..w 
^ that we show a trading loss for the year of £2,857 i-ps. tVa. as cotnuxiwl with a 

trading profit in 195a- of £33,016 bsf and. as the tonnage sold in both >£ais |s 
much about the same this caUsJor some farther expLihatioa. bet me say I’hetefore 
that the great bulk ortfiis*diiference i» made up of the lv«, following iteny ■.

(a) By lower realisations.............
By Penalties for short dflivery

.ThClP'^er^isation is entirely due to market taadttiota. while the:43'py u< 
:^^oo is the^mm fo^ch we are liable tg the Kenya Government on account of taUwgJ 
■^^,3^1ty M .‘.H tS-a.ge short despatched for the !«ee:^ar Mdtd tklober 
You have alncady. b^n fold iiot up to that date the !«.<« 0! the Comjany’ 
spedfy.aminim'ma output of 50,000 Ions per annum and imW tuns ‘ 
after or pities in default. Owing to general trading'comhttes 
made defaull on our last 50,000 tons minimum at somctliicg hte S «r,j 
penalty thus meurred has now been paid.

” apprui
i

■■

lifSl

Arwiliiiii liicjr- 
Vic: ha'v-c

lh«

year I roferr^ to fbe economies which were l^ig pu, into turreand I am fl««d 
to inform you that the actual costs of produciica have shown a Ribiiantlal 
but m the preserit aecotmts this, b^^ by tbe uxn}««tWelJ
l^^^^^stock vaiuahons,, and byspcdrl exfsndAute wM.h h insejwrible hJ

h- atawiug
’ Daedtrs* feo a

yyrii stteaii-Jii to «** 
royun*. to £5,fee,^ wts£i

7
v;-;'
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expert services.The smallness of® nrs 2 Sr,r;fis at ; 

Company,
present provided

- i..X;
ing as they tdl“c^'be’ teThr''^^ '""“t™ prospects are as'^promis-

'^5®'«":r->ffliahmental and iTsoL Company's^affairs

xxzitxxs ;»■ f'Xirj a
“Pansmi, of markets ™prov|n^t in price and

X-td., and

'T-:^

V-’

Industries ir P'^<=««' PTO. _ ostnes i.td., as jhe successors of Brunner Mond &
exception of Mr. Marriott and Mr. Ser

arran Impaial Chemical Industries°^S
-iteangement which govSd^e >h^ut&*1”^ W4 .:fiov^; :iflijthe Scheme'6f

I' end those :
Ud. now /eel tlmt in view of the Dres!^>^^ —^ Chemical Industries 
^ved when the general body of shm^oIdemS?°’’*w" ^ % ‘%e ; his

V'X-
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I
I
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a.e c«ncem«l. In vkw. ho^vrvcr^ o( ,he 'where voting rights 
msy not be a sufficient number ol the 

® constitute
possibiUty that there

. . SeneraJ body ol sliareholders
a majoniy as against Imperial Chemical Industries Ltd 

mttmauoo Irom Imperial Chemical Industries 
question ol the reconstitution ol

present to-day to 
. I have received

tliaf they do

lands ol the general body of sharelioldas.

not propose to vote on the
:25*.

tcvdayjs date, 
Ol otherwB6-ln theas to iheir ic elect ion

Sofia f'iS *” ■
pre^iedare

to do io,
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THE MAGADI SODA COMPANY LIMITED
V.,.,

0 .The Seventh Annual General Meeting of The Magadi Soda Company Limited 
-i jeld on Thursday, May 26tt, 1932, at the Caxton Hall, Westminster, London 

the Chairmate, Sir-HAKRY MdG6wAtiiTC.B.E., presiding. “

The Seinetaxyjgiving read the notice convening the meeting and the Auditors' Report,
The CiM^^ .a&eMed the meeting and said

' time the Statutory J^^g held in 1925, we have a
; ^ is representative'of all classes of shareholders:

that thlssis becaush'tlie ist
Preference sh*ehbl(Jers:: have acquired the light of attendance by 
their dividend ,^ jnoyr more'than six months in dmm

, /^a prasence of marry of; you here tC-day, therefore, has of necessity fen brought 
-aoouLLy:cncunistanccrVflUeh t^ihardly be a^eeable to yStfltuCmy coll-nv^ and I 

thin:opportunity of meeting.yon ajui explaining to J-ou dffi Vi-ty 
drfficidt conations in which:ynur:fH>mpany is how operating, heed accordingly make'
a°;the°tSmt
vn„ ^t aUude briefly to the history of the eompai^^tts. extent oftcainding 

' vf 5f^?'^WW““}'J^:'S™dv'‘t:the en ,he business
wllich was then in compulsory Uquidatfe- The 

■n^:wiy:wfihected wth Brunner Mw^
. after a clicquered existence of some twelve .years, '

'^‘*®’‘<=“"=t™=ti°“aclieme which cventuaUy resulted in the formation of your Com- 
, _ ai^ffibred by Bfiumer'Mond'& (>)t L
“eii^lfwrsch^* “ .was,preferred both by the shareholders and by the creditors to ' 
iTst^d ofcomfe' with a stror,g ally

^ mS vested in uLr-rr ‘
ftRSd.|,^;,qq.;Ltf,-,ryhQ_.agreed tQ;W *0 the best emnnmie

' ^ taken up by the ScUd

H"- ”■•“

^vas 
SAV. I,

reason of the fact that

. 3
.c

i .
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THE MAQIPI SODA COMPANY LIMITED

0 . .The Seventh Annual General Meeting of The Magadi Soda Company Limited
^|ield on' Thtusday, May 26tlt, iggz, at the Caxton Hall, Westminster, London. S.W. i. 

the ChairmanVSir Hamv M&6wan, JC,B.E,,

■ I^n.Secretaiy;having read the notice convening the meeting and the •■tuditors' Keixirt 
THE;QjMEilAN.ad*effied the meetmg and said

V f, ' for the'fir^ time since the Statutory Meeting held in 1935, we tiavejs_
■ ^ is representative of all classes of shareholdora”.'
• Wit is';p^i*i^ly;ijefc^ to 'rennnd.y^^ that this is because the

PrtfCTenMihmapJdircha^^^ the right of attendance by
their ditdden^ are ii6\y more than six months in

was

1st and 2nd 
reason of the fact that

arrears.

- Ths>5^ence. of many.qf you here to^1av...therefo^e, has of necessity been brought 
-.25r,L*,iy drcumstanCM be ig^Slerib you, but ray coUcagues and 1

neverffieless welcome this opportunity of jneeting you and explaining to you Ihe vw 
difficult conditions in which your Company is now operatinn, T n-ed accordingly mAe 
noapolo^forgiving you a detailed exposition of the situafionm which W" find ourselves 
afc;tlmipresenti1^;-..^ _, ..... ‘ ' '

^ alfuoii^fifly to the liistory of the Company to
‘^®%^-J#at;,your>Wm^ny :yTis f^ to the extent of

'‘%;;a^^^^!W^ec^^^en(»;,t^:sdme twelve yArs. '

The reconstruction scheme which eventually resulted in the formation ol your C

an aiteniative snKmSa <

. and il failed
if

tan*
and by the ctedni ro 

. Seegnse It pi^t future comperaU^^ with a strong ally
Mond & Co°m*"T' y°“f Company was vested in nrajusrr

rapamty, and they also agreed to subscribe for all the Ordinary Shares in >u 
ftef/ronr Shares not taken op by the Scca-il

fcsQijpnuc 
ur Company

'r: i.'.

• 3
, t: VI
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At the same time ni^r lose to your

Company by the Kenyu Government, which, fa addition to imposii^'a geo"^ obli^tion 
to work to the best eamomfa capacity, stipulated a minimmn output hf 50,000 tons Jor 
each ol the )-eara I92fr-i93i and 100,000 tons per annum thereafter;'wth penalties 
(amounting to about aw. per ton) tor any detanlt on these minim,,

(to taking over the management ftom tie liquidator early in 1925, Brunner Mond 
aoCn Ltd decided itiat pending further invetigation into possible improvements, the

wouldmpt,:lipw%r,faave
-,jteen ppssibie?by It,hasrm^acf^be^rae,faadit

Prdducefa:;mord;;^d[ly

had to the capital and productilrlSwI? a? fea^!ua->hen regard issfeSs^T'"- “*“»“'3“S«s;‘££r££
O

then eadstmg ptoetss drould be earned on for the time bAig. As. howTyft. this was a 
puidy mechanical piwess, owing to the impuritim in the raw famed
out a grade oi soda ash wfaeh was in(erioc„t»:thjt:mahg/aftured symtetically'-it-was 
reahsed that the maikn !<» such a grade <ii soda mlglireventuaily be limited, and that 
only by improving the quality (wh^fa^^mwiat limetegardfaastecfancany andcaSmr^ 
really (eaabie) would it,:^ posiihle to rarure the sale ol 100,000 tim 
the ultimate minimuni jseacriLed by the Ijasea

Consequently HriSmer Mood's tecimkaJ

attafamfat of ^^oo fadicat^ your Dii;ecfaiis,,thafe.the ■ -

1 „ .r “
— “ Ua SBiSidlyeiforcHl

rasannum. i.e..

•a a;:reoutces were mobilised to tackle the problem 
.4 purificsifen, and t.^tmuoses iW3.jeh la, t*ea earned on at ever-mertasmg expense to 
ttiiJ Cjoas^xiav ^

Mranwijilt hi mwis of very vrgamsi ituirfcrtteg it «qu found ixaabie to sell suffident 
«P^''*-»S5*» tPm) ,lBmmiii|ne^^ imder the Leases, 

lim W,^ 5«n£3psay tlifough jhy^ryaniis muteting ■iailpfaffS'of Iinmntr Mond
A (as l.id^ rjj, tj^crifiCr to |tted’&
iiiaUnluanii 'J trguli.- lavktts fi« M,igadj Sudx i. own output, and resulied in the 

in Jajxin, atina, Indi^Jj^^
. '.je% ' ■» ^

le-uua, -he >:«!, jqij to ineressed mdij in the Lriier>y#if they

" ‘ ti' dedmerMthstgh to same extent accounted
' -v a eccera! <.^trenia.,m^ giifais, IS pfaMphlly a* to dateased m!« fa Japan,

ruuq..snys legg,ni,ew«mcr;:«.fag W growth;of: local mxnufactme
,,1.;^ ..ust«s tisve „jx,ay tW fredKtive ajiacty fo:8o.per cent, or more
..•• ...e dte,tui.se ».qmtem«ls, wWs fcm3er,ly t.fas p«ceM,£e wiTf^
»«rtes.,. ,.j.rceet . «!» tecdimg mmMty fa^faii .own un&glaWng cfa,
r^ V.« r.stisus.!ra Inyfaed, ij.« only by areeptfag .e*tr«»rjy faw Hat your p2
pi..,', ..s= .sees sl..r msi!a.ta .ft. caiiiii- lotmage tn .Ifat tamtiy..

’»’'x

and
.... v*.; (■..

it .is obvious that .1 the Magadt works ,vL to cerfa^V^uttion and th d' 
tot^e transferred fa Englisfaworlfa i ;.
to Impenal Chemical fadustrifa fad: 'Ih^ Chemical Industries UA^recciisW tlJ fiieSiSl^lS
undertt, contrd would yield an admtio^safeguardi^ottri

■■'p'': v ..^ .V p',-:::,^\:’5y ' ..............................

'<<
f vaa-rj»tiil .fa

fa:

i m
• fa ■fa, V/:

■'..v

■'•'■fa
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At the same time le;^ fm the lIa  ̂‘coaces^-S^^
Company by the Kenya Government, which, fa addition to imposiag'a geh^ 
to wOTk-to the best economic capacity, stipciated a minimum output of 50,006 tons for 
each of the ytara 1926-1931 and ioo,o«> t<ms per annum thereafter, with penalties 
(amoontfag to about 30s. per ton) for any default on these minima.

would ndt, hovyeyer, haveI r"

^-e

&

haAto the ctSfalan^SrtfancSteT foible,when^r^ts
i;2S5. ipents have been made,*^the nrocess and tdthough some;ifapfa^

as they^ere fa 1935. ^ “e stdl subsfantiaUy the same tmday

taking over the management from the Uquidafor eariy fa tgas, Brunner .Mood 
Sc Cb. Ltd decided that pending further inyestigation fatp possible improvements, the 
then casting process shotdd be tarried on for the time being. As, however, this im a 
pundy mKhaoical pr.ces, »!uch. owing to the tthpgg^^ the raw material, famed 
out a grade of soda arii which was mtetior to ■|iat'macufactuitd sy«!tctiea|1 v-ifajqis • 
realised that the market for such a graile of soda roigfa ev’enfuaUy he liiwted.lStLt 
only by improving the tjtifaiy (winch was at that timet»ganjte|«|;^£^MfaByaridcamom- 
i^y teaat>le) ..»{puia ii.fe possible to emoro lhe,:£ae of toofioa torn per annum, U 
the uhimaie micimuin pftjtiaibal t»y tl» > ' a ..

-■‘x;

“> yo-^ Directors that tho

^ sss'ifi

ss,-r*sr/£s.T'r“

sT.rs«^

fa i"dustrilS"rtlii|uite
In^ Cheimcri Industrie3Lld.;t^gnise(i tii5 the rotefalJof^M^Mf'^'
under ns con.rfa would yield au additional safeguard; uoSe 1“ wf '

—3S»

.. -_;5£tsisequeaily finfonn Mood's lethniSi iGCfSoea were rodtalised to tackle the moblem 
of puriCcationrsrid costinoous research has leca carried 
that Cempanv

‘.^^^■"-faataaag eicpenie to

Mean-fair by mBsni of very vsgesKts njriafcg it was found posable fa sdl suffidror 
ie'*iu£t to me« the fow« (50,000 tons) oommitmerK-SSdaflhc'Leyeetrt 

IBs W^H ,W ptadjttlly tfaoogh Ibe o, «seaj faykrtmg c^asEifit of Bremer 
4 O-t, *t ft'j IjJile to 3a;oej4's and

_ ^ rta5eiLn.«it of tegufai tnarkrts fot Magad.. Soda fa Japan. Cfcma, tndk, Auamlia and 
- Aixancx. . . . ku
y

fiarnc the ,ean 19:5 to drhyerwa faoikscd tiller v^Cae 113*.,
a sgotc of.ovct tea. fanie thro ibrtc &»

,:, ;v-l the loEnagt tel WiS UBil'r tt.ota,. fanS. '

■ ■4( rThisabr^W,
As 1 liiJ t!>e shLiitixa^Aris lts« it,f tW?■-f (>-■ ff?i |

^ .jAsm.
taenpao) s Icseeis c^r^ir. nwai^ fa the.gfa-wth » teftl .marfafacturt . the- 

ja^neac roai^a fa,e cpcilly tfair periJatite caparity fa& jer cent, or tame'
of <.iear 00= A^cniettr ro.:rfarcme«s »»«etas fiefarify Jiis peetesiige (or many j-esw 

>. ^r c«, «d iLe meltmg di«tety to y^-rrfawa. tfadrtfak-fag can hardly
,“.rt bT'l’- *->' ^>‘ ^*«^*i*« w<f«^®rfy tow,poriros:sft« jwrCm^^^
}«an ha= bora, oW to tnafajaln Its eaaatef latetge fa that roustry. ' . ^ .,

y soose etitat 4£t«52,fjtfti

M'CiJ inc-iG'^

4

.'S'-rv'-
^ A-aa-.'

i*'-Av" t Xi ’'i
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as a oompetjeor, but Ixiause even a further disturbance of markets was ssorth
yarding against m pri^t w-orld oondftiuns;-■ When therefore it was se^ that W
&mi^ys pros^ were so Ihe idea suggested itself to Imperial Seirical

‘«“‘ortrtkethisp<ati<m>^

- ci

A 5s. each ware made _____
>tte Rreferred Ordinary Shares.

® I wall refer again lo this matter ot calls when dealinn ivith the 

Mtisfied that, in the first inslanci, Brunne^

IS. 3d. per share on
&

After eiomining all the factors involved, indudinK the confinnenei- r-vrK-qssTj; iziinr"'
in such unpromising circumstances. ^ anWed to carry on

t ■ 1 cT. - nccounts in detail

a scheme for

„ ..... ..., ,

..was held on December loth. lotr. I„ ,.«■ oriS'eS ! »tOcam3a:tim^a.

S^TiIrP

was
■■-ij

amtinue to carry on your Company as far neie,- . i ^ open was to
negotati™ the Kenya

1 am to be able.to mfonn you thaf'au aaieafent a u
pntiaple, whereby in efittflttaTtamimum tonnaal f™- th' ^ ““K.'iew 

tempcnirily betn reduMd ft^ ^ .year hag

5^ the 0«q?inyir p£Stion from yeaf fo yelr.

arrivedai m

r:“ .r.... . “““'“Msice «. |;a?~5E.=?-a,*'e=s«ia. sc'^.T

Indmtries u.d a iMj-t tem'- df

inade Uam Imjietid Chemical Im!-..«,a't , i ‘.•‘f'l'
w modslj- itese marketiisg fiuhtfe b''w Dj ...d,. ui 1. ^n/t^.^

! !:.■£ > r
Mttfitl i

=rSSii~Ss=r.'.c;a
•'■ •,'• .'• '■■■' ■ V ■, r ■ . .

c.;>;
:?l
/

did

6

:■ ^
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^mpetitor. but b«Mise«'en a ixM^ribilityoU farther 
^dmragaiust m present «orid co^aitW ^^^«
SSs*Ltr.r?‘ "'^' r '>« ‘‘“I^^^ested itselt to rmperW cher^eal
Industnes Ltd. that some sohetne might be devised tomake tins poatioase^e interests

& ■

05 a

* ■> - - - “

©. ' * .
I ttill reter again to this matter of e.ii. .,

but before passing on /rom the subject of ImiLia! t “ detaU.
your Company I should' like to place on r^fd ^hT
atished that, in the first instancT Brunner Mnnd Duectors are wholly
Imperial Chemical Industries Ltd, after its fonnation h “bsequently

.S. b0LhJn.^piri, and letter, such obh^^os L Bmnn r' iftd TT.s, M... to.„.rr„r.L‘

=^rs,£"satsr'““'

it became 
1931 two calls of 

IS. 3d. per share onof aJI concerned. #

ssassss-Hi- ■
<ObffeT the Debentme

J. ■■

f- *v-

r'
i.

foospdratHi. '

«chang^ aach £100 (nooinaj) of Deb«tm«
vms.bddVn December tsth. ,93. In .1. opinio  ̂wS

-^nimble and I am in a positicn .0 my

course open was to 
existing Jines^d tO open up 

for a modification i.(,the tenns of the
on

>■ -'-r-ULi •'

■ heavy ^tyable tm^er the original leaseSimk tlistmSl!: m
Aiimhurtratim for keeping^e Magadi b7,], if ’ '>>c Ken>a Uganda Railsvay
us gerwwuly and tavelhns eiven’an e!m«f 7k .‘'7*. Government have met 
;fo«h a, j^bJe,: ; ■ **'“ “ •« help the Company os

fhai thf
V- fcOXiaC opiJUilliuQ dtr^Tlr^^ £CJ llii> 

fr«h»ant^ driv^tti
ixitaictd. axiti m Gmumimcxn thr
abandctfitd

m inch
hihjfr __

-fire was

a wuy ,
r

i jfi4kr

lodintrses Ltd m a large earns of inunrv L rerJ^icT^^- * *
smy of loan ,\i a of tfie *h«a by-
made 10 them fmpojat chemstal fr/ , ’ ^e>«st8re feiders ref..'fLe, cflfr .: .A

.0..,„. sjzs"St'3rt^ ;c:’.a3=;S~=='--~
the ftalf^T «aaaciits hi otw-sifos. y la_cen,^ing our Cash rtsonrees. FinaUy.

-- last year^arn now.beiig '
b*g.arrfcd«t.::>>-': . ',^7^*“

;
S .'m.

(1

7.



ir'*^'S.

‘° keep

^or the iailure to <^d be e^tef in Japit ^

I will how deal 
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As you taioW, Imperial Chemital Industn^ Ltd is thelargesl isdividmil shat^Ider

question of the reconstitution of your Board, As you wiU have seen ^ t^e
?;::;S;i)Sei;tbi^;1^3sar^^

/the Board'on the nomination of Brunner Mond & Co. Ltd. or of Impenal Cheim^ 
Industries Ltd. have tendered their resignations with effect as from to-day's ^te, 
•witht'the object; jejyeaving the' decision. as to thejr re-electipn or otherwise in the 
hands of the general body of shareholdeis. ' ■ y

As far as I personally am concerned my ever-increasing resppnsibilifies and, thq^
/ //ralli-viponrOT time'asiGluunnanlOfilmpe^ C^raTiMjl^t)^

for 'nle .to give the detailed attention to your business that it-is d Chaim^’s duty to 
give. and. I cannot therefore see my way to-offer ras-jlf^for re-elecUon. As regwi^ 
the o'tSrDirectors,4iominated4m.5tq-XKlW Chemical Indptries Ltd , they ^ep^wl 
to resume office"if th'e shareliolders wish thm to do so.’’ ' •"

'The Chajiiman ,then moved the adoption of the I?pn"t4tnd_ Accounts 
seconded by Mr.-l’.'f. and after o- “*i;s by, shareholders had been rephed to.

1 the.resolutmn^was put to the meeting and carried .tluaiUitiousIy.
Messrs. Price, Wat(ihouse& Co. we rc-apjw^cd as Au.;’.:Li:is .

The re-election of M-J, G. Nirbolson/ ilrTw. F. Lutyens, Mr. D. Hai.a-and Mr.'' .
C. G.-Saundem as DirecTors'of the Company was proposed by -Mr. H. F.'Jfanott.and 
seconded by llrrP. 'F;'Fletcher and iamcd hnaiiimqiiriy. j^ v ^

■ " /; Mr.^.fe!*jSAypr%osatheWcliph6flIr.:A.*B.,P^^ ,
blit theTe^lutidn hegativeij.by.a shOwiofhan'ds; piU tahen at

, Mr. Pennell’s request. , , „

•l.r

\

This was "
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Gentlemen,

^JyI iim etc. to
■i:
1Mloiinowlodge the-receipt of^yoar

!;ns baowii A3EJi2s m'mi<?7l': ISJfiseJ’''of .f he-^and of;
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provide ^^•0^kinR capital it became 
the end ol I"'’
cUl of IS. 3*1- shiirc oii

1., nrdef to lav oa these loans and to 
neossaiy to make calls oa the uncalled capital, ^d at 
«?S were made on the Ordinary Shares and one 
the Preferred Ordinary Shares.

of all concerned. , • , .
After examining all owfgalS ^

substantial r^riclions oi^M^^ - dJ«^^ j^
the Kensa Government.Tropenal uhichseemedtOoflwtheDebenture

iring all the outstanthng interests in iv,ui of feinves^ntcnt'which, so
a prosfiect o, -v«.. ^e ^ ^ ^

:. ^ At
but before passing on from the subi ^ Director^ are wholly

your Company 1 “ Brunner Mond & Company and subsequenUy
satisfied tliat. m the ntst formation, have more tlian discharged.
Imperial Oh:™®* ""“^h ot^tions as Brnnner Mond & Company may have

“Lr^rx “ iiS .1'“■“1 “
incorporated.

TO rever^tlie^ti-
ol the ofla made J as to "as tiracricable on existing lines and to open up

&

I?*"'
acqui ..
holdas and diareholdeis ,

could be seen, they might !o* 
in such unpromising drcurosiances.

ectiff
far as

The ivertion and piosperts oi your jJ^’^reMde^Liihl only

Imperial Chemical Indmtnts 1-“* ^ ^ poation. Uw Oehattme
be made at a heavy ditcoani, ane. • ^ OueaicaMwiunrins.Ui t4«*^
v^we'thfT'nst to be apptoaclied^ -« ,»,ur3 of p£ip«iil'Chtrokal InduriliisXtd. to 
ill /i 7 per cent Cumulative Prcterence j-iitO. , „,riti„i,*jo co«alder this 00a

was held or. Kcember loth, 19J1- ^
and Sfuitable and I an in ^ [mutton lo ^r - jrr.j>c.5aVtXehl=d-lhauitri» Itt
hr,Mei^itvould liste been h^o-ccl h;

.^.tl^sharclsoldas

'.SSTi!*' :S?

«V>“ to 40,000 tons. In addition, the Kcn«,

^ , ,. he-vv ^SSu» . piSa<^ttoi« riie'tjri^nal 'lease
- renutoir the, titiecWng^and 1
fMoyi.i«rb«e.,:f«,41 .^.'-af' the -Kcya: UeamU;d^;gy ^

,,tla«., the Governmait^have-met„

;^isajJvP«a¥4T ■■'-

aa;'.

Oa

.....-cf“ ^! lull ' 1-^ 
iiiemed and m
ahandoned j,;

.. ............................. ' ^
S^Mond i tod'^uy., and ^ 'jAdtlied. '■ia 'ItsjaUJ'

youf Comics an., m aduni-a.. I,,ri3i' ^ -- 'f ^ | aVyijitj.i tiiide to ihrta, by ■
Lusines ltd in a
way o! loan M * iv-dl si tto ' | ,.r: c«.MdrM it ihc«nh«d 0^c« .iharn, , ,,.^^

■• US U aai I-,.>u.s ,ur=i.a«i,
did.

r*< .he:b«ito,of
,. ...Shcdtly. »*> y to.wtich 'I aMed last year.-.we' now Wng

w**.../*

II.

.si.

6
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'f
debentures, but accumulates cash or its equivalent to establuh an

.-. YOU tvm:observe, tljerefore';that.;Wcrytlung; fe;is,humanly^

IT Jf
endeavours wffl not adeOT^ely compensate for the loss to be expected in J pan 
for the failure to find 'aii?^nci^c purificatipn process. .

with the' balance Sh«t and Accounts for the year ended
&

on redeeming 
obsolescence fund.

On the dssrfs side thae ts little of spedal note except the ■ fact that stocks ot •*
eoods and materials lave been reduced in v-alue by £55.000 represenUng the resets . - s ~
“ the Company's cash resources by keepng stocks as krw

I will now deal 
Dec^bpr

On’the LtabiUlies side of the Baiance Sheets I intdte youj pedal attention 
following

V
i to the

of our endeavour to conserve 
as possible.

Turning nowW^ Profit amWams Account. I would ask yw to observe toUy 
-that we show.t.tndinfi los. for the yvar of £9,Sc£ji4s. iii w wvih a

trading profit in « the tonnage in-botb.^ W
the same »UH calU-for some*»4lS9eeapUitat^^^ 

tlie' gvat bulk ■■ of tbis. diilerence ts. laajle up. nt-the- two- t- ■ -

■ {a) By''la»w,retlis;S^*^" - y'. -
- . ...

" ''''''“The lowr^eaiisaticw.is' tnlirely'*lae% f®!|rt
/B'odo is the-^Ir'wWrh th^Keny* r«vrcnm«t oo'acs^t of .ntlUgr-
Ld -ftviilty i»r'iire torinage t&et de|«U&4''»*'itie le*se%^'cmfel J|Jt,.

' yj^’tov^iftady■ been 'toM that up laiMt, date .
,. spedfy a'mimmum wtput .of wiwj tons per'anaura «4 l.c®i pef

■'"■'IfUr- or- penal€E>.& AeliSg... Owing .to; «n,t4 t'eading; .
, piait 4efault'«! wrr last fiotw ton* htt,8,y»i;.tiejS .arw^^ tbs

jenaliy .thus juried has'riow been'jajij, :

' . Uit jemr .I rr!emdtoth»k-«;«»»»hkh *cre t<ci{^.p#«i';to tesw'sba'l^“»,^^
:: to ujfwm J-ou thiff the prto»l,.f«U» ,4 iess»iuictka have »l»«n a ssbtaatu!
'.'but ta.llif^iw^ri a«»af»^ :b»tfib^tk',l*ea'..d^
..,hi£h..openmg.a!«k.v4uitii^ hy.exjejidilure wlash; 1*^imeiurstfS.Jw , . 
're-organuatia£r'*''v'.-:^..;-^':'-*;;:'.'; ,:i:

^''^iil 'omcldde oy.'rematb ® tl* .A«t«st»'by iJiawtsg', jeer «tteeto,:.w^lhs,' 
^.'...fjict that, the'.::»«d .Office Mp««a.;sssd: l)i«cta4rJrs«Vioecni. ..ta.£}A^

■ . la) Amount paid up in respect o/ .c«&.-This item represents; the amount ^reived
in advance inDecembeJ. 1931,-on liccaimt of one call of is. 3d. on the Preferred, Orduu^ 
Shares and two calls pfjs.'eadii on the Ordinary shares, ah of which sums were not actually

Shares and about 61 per cent, of the Prefced Ordinary shares...sudi paymmtsa^vance
hhvmg been made in order to ^t in cleaimg off ypiu- XomP^y's Ip'i^
quickly as possible and to prO-nde -shfud'ent additional ca^.,,to meet the .Delsaiturc
interest due. Ml TJe^her 3tst and for ordinary trading requirements.

that
...'••£i4.ooo..aFpfO*.
... £..8k»' '

There stiD remained as at December 3x4 h.-sum of-£il2.5obt'xiiCaUto ort tto ?,:yn
cljiSi of shares of which the proporlWivUM'ttpm;toiperialClwmic4Tndu5tiies UtU^s 
Jtboui £8i,ono, and furtSS- calls upon-this outstanding baSto-have, hem and ; u 
made as occasion requires. ' ' ' ■

(6) Debenture Redemption..—smaU amount redetoed replfeeuk the dost 
under the Board's policy (which «fa.s disrontinued.&l3tm,X93ij of .p'd--Th^ng as.m|nv 
Debentur;^->r.X5pSble at or Jbolow* we then cuircnt market .rate. As the resdt.. 
policy suffiaenP>£3entures were purchased to cover the, requirements of the annual

SK£jx;;~33sfddemptiDn cash quota fw a Uttie over twehix months aheadl,^
(ciesaouni due t^^rperial.fihemical Industries Itd.-Thc amount shmra of 

£10,104 4s: rod. is thjx.bsiahra outstanding at 31st- Deccrnber-last, and, this was wiped 
out very early in the present year.

(d) Obsolescen^f Reserve.—The 00m provided>.1s!iii;attoraaiKe .ydth, pur usual^:^^ . ^ 
of-pi per cent, on buildings and ahopt-S per cent, ion plmit and triMhinpry, and I should 
like to take an opportunity hKe of idkling with aimtidan voiced at the rikeat Debmture 
holders’ meeting, namely that an Obtofecence R^e is imhek^'.wncuirentiy ^

S8

.wn*;



:k' %■■')

Si

v^lUtL pradiSa Nation to Sie >motb«. Ao Olaateaoce tond should bc^‘«P 
iw rLn-a set aside out ol ptofiU and ahodd be tepresented by ca^ or other resou:^ 
out of which the Company can jencs.|..boUdinss and plant that "
oteolete Debenture redemption on the other hand means a depleticm of the Coropan> s 

Itg tlwtS to repay part of a mortgage dsbt, A jm^cash
on redeeming debentures, but atxumuhtes cash or ns «iun-a!enl to ertahj. an 
obsoles^ce fund.

;:u^:^ ^ :;iXt that these tim" am criUcal^indeed,
endeavouri'wiU not ^equaiely compensate for the lossrtp be expected m J pan
for the failure to Bnd Weconcmic purification process, -i . @

ended■ I will now deal with tlie ifealance Sheetj^d Accounts for .the-.year 
Decemb^'31^,1931. " '' ' ,i ' "
,^So^-tbe LiaUUties side of the Balance Sheets I insite ypiiA^al attention

1'" ' -C., («) paid »p i» respict oj calh.-Tbis item
■ iii'advance in December, I93i,-<m &count of one call of is, 3d. on the Pteferr^Orin:^ 

.: , ,"'Shares and two-cs^^Ss-'each. on the Ordinary shares, all of which sums were riot actually 
:' ‘ due for paymenyintii eariSfinia932. toctically all of-thd amount here ®
r :u —.djinenls in advance by Imp^al^emii^ Iiidustries Ltd.;®® hoId^s ofall.tte|M^ 

• . Shares arid about 61 per cenC oi'triS Preferred Grdiriary sbares^ such payments m.^yoace
^ - having heeri ma^^rder to^^gt in

qniddy as possibirShd to pro,lode aairiilohal^ cash-'to- meet the DehtmtOT
■ii jnterest due on December. 31st arid for'oramaiy trading reqirirem^ts. , .

Turning now to the Profit and U«s At«^t. I would asi yo« to cWo ^y 
,ha^iSIW a^to(hrig■■to»: f« »!* ?■«*
tradhlg profit s^d as lbe.i«masc b
Sribout the sa^ this calls for ..explsnstsm. IM ay; a—-
tlut the great balk'ol lids diitoency »..made cp of i!mgjoj£dli»ms «es».- 

■ ■ ■ "(a)' By;'taw-.r«Ssfi6ss; ■«. ;
.P«ia!f}<rt.\f'^ s3«t;&%fryit,^

.... .. :>Tht 'hiwa rcaluafkn-is 'embeiy c»«»^ wlai^^
£8,000 is thesum for we w>^*l«51*ew.:-

,...
' '■. .‘you'haveirmdy b«ri .taUdtol.upto ttst dste the laaw*.d..ila> aimpinf s«fflc«eBcs 
:"7'tpedfy ctMcsw iiiput rirjww.tcw

': 'a^ :Sf'prtalli« In' d£U«H,'':"0»'iua fo,,' j^rrta..d-raiRS.^ceeia^.*^- Us«
.;■."■'made 'delsuH m:m .Uit'.^.w^^dcfls'rsfeimum .of K«*f{hiag- 'hU:»„«»»■ t^cs■ar.4 fU',.,

■'^pcnally'fhus tonirred
..;■■■ -#'f>•-■■; ■-,':■ , , „ ... ,.

.., liis \w l rtierred to iU which ,wrtfl>rUffssl:m!o M^^ am fteasad
. ■ to infwm you itrf the arto*! «»is .of, lesdwtira. fc*v« 4«.%a. # silBtss'sii,

- ■ V -but iri^ tto:.prt«ni atwums. to
. ''-^ldEh■.opening, $iKk,.,vtoti«it,:'krid '.Uw

':*'■'-■ rcorganisalkiO.'- v ■' ■
rW co»ciude-my ttoiib'fa tht -Afrtwjri* % ytrj.artthto

. fact tut: the .Head OfitB'Mjitrie*, «4 Direews* .to «s.«a ta.ftfev '

to theK.;

r:

. There still remained as at D&friher 3iBt 'd-sum ofv£ii2;50d,-iafCah5i, tri fhi^.fw 
. .Oldfe of shares, of which thriirirepffiidri due horii: lm]^d .ehmicai:ina^

‘ about £81,000, and further upon this outstaridmg hailhti Uve been and wiU be 
niadi-ft occasion requires.

iV-

SSS’i-’-"-" Ah\,.mmtwt Redemption—siriaU amount rede^ed reprerents the last.,jitac^ 
oritotEo Bofid's pdlliy (which was. die,v>ntinued::eailydiia93i) \,-tpuicriasmg^^many 
D^tures as posaWe; at on below thruilinSJaife^et fate;: Asthe result of,pria 
poUcy sufiadent D^J*'?*^ere pmohasea-'to,,^y^ thejj^hire^erits lOf^ . ■ ^

\c) Amount due to Imperial Cmical Indusinry Lid.-Pho amount shown of 
|I0,I04 4S: tod. is the balance outstanding at .31st Dc^ber.fet, and'this was wiped 

; , out very early in the pr^t year. ^ : . -
' _• {d). Obsolescence Rewree.—The sum provide#is;in;acMrdance wth ou^^ usualiBCale

of'2i;per cent, on buddings and atopt .5 per cent, for plaht and tnachmetyy^m^ <'
■: like td take an opportunity here of dealing with a mtidsitt voicea .ntthe rieceht Dcbenlurf
1 holders' meeting, namely that an Obsolescence Reserve is nririedessary' concunently With

f.-

f:
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As you know, Impenal Chenucal Indusln^ Ltd is the largest individual

4:% genefal;;My40f.::

■ U*^|Si%iii&^cieiit|niiillr/i|ffii|aiaL^^ pr^^t,t^ tp ;^
f^^^^dniiiiifea^ajbil^^^Kinigiiaper^ :I:{iave,re^y^ W ;
' ^ntimatiin-frAm'Irapenir’Chemical Industries that they do not propose to vote on the 

quekiOn of'tlie reconsti'tutiqn of your Board. As you wiU liave seen from the 
Directors” Report' already in your hands, all your Directors who have been elected to 

/thi Board on the nominati'on o'f Brunner Mond & Co. Ltd. or of Imperial Chemical 
Indiitries Ltd. havb ■ tendered their resi^ations with effect as from to^iay’s date.
With the object of leaving the" decision as to their re-election or otherwise in the 
hands-of the general body , of shareholders. ■ V . ; , ■ .

As far as Ijicrsonally am concerned my cver-merksing responsibilities and, the

'xm. f

I;-:r
■V'■-7 yt

repreatau the total chaJge to your Comjan'y ifot’its, Head.Jlfficeradministration, 
including the unices of your Directors, the secretarial,^ administrative faiid, registration * 
staffs, with the necessary office accommodation, and technical and, other.erqiert services.

The smallness of tins figure is due to the fact that the majority of these services 
is at present prorided liy Imperial ChAhica icfctrw HLtd, hefe'bf % ^oSytiw^ 
Company. ■ ' ' i-i-.

-47.
That, Ladies,|^ Gentlemen, completes my survey of the accounts, and I regreti that 

in psStxxi conditions the position which they disclose is far from reassuring.

As I told you earlier. I personally believe that future prospects are'gs unprpmis-,', .. 
ing as they well can be, for the reason thilt the world of your. Cothpany'Sj Mfafe 
has undergone a fundamental and, in some respects, an irrevocabie cIiMge.. ,.:'M^he^ 
have not merely been temiiotarily depressed ; thh^'-are in some cases d&pp'eamg, 
altogether, while m Japan the realisable price is torday loryer jhan it in,r;r:t|23/4 
when the former Company went into liquiMion. pn the vothpr, hand,: noi- furt^^^^^^ 
rabe laniiai economy in marurlactnre can be looked for, and there is Tittle-dSuBt thap

conctsuoas now mitde by the Kenya Government ryiU be msufficientjXoibndgb*-*'^’ "- 
any further gap between cost and rgl??5al‘™L

______ _ , concerned my cver-mcreasing responsibUitiis and, the
calls upon my tiiiirS* Chairman oMihperial Chenucal Industries wiU make it impossible - ■ • -

-^-Ipr me .to give.the detailed attentidnJioiyoiur /biismc^ffihr jf-Ts -rt^^
" I’-'^dhndtSt^Sre^SeeJmy'wayitd hteimyseli4fpr7re-elg^^ ■

. , , 'thj'oftier Directors normhated by ImperLr=5LISlcal Industnes , they am prepared^^ , ;;
t '■•to-resuino-office if the shareholders wish them to do sJ.”

'IHE CiKirTtAH theii-Tii‘o';:;d^the adoption of the Report and Accounts. This w^ 
seconded by“'ir.v:i-3:i?letcher, and aftei questions by sliarehoUers been replied to.
,the resolution was put to the mecEing in-jjarried unaiiimousj^

Mess;-,|^>Vatehou^& Co. w-ere r^nt^oointed ns Auditors

Director;, nominated by ImperlsT^SLialcal Industne-; , they arc prepared „
Lol.s -i".- ij'ii':-*. Vi: :» .It ■* AT•. ;,v , • ■

> ^ l!_Jhyefa»-^o3u>^,s tliat only a very considerable ,irnprov^ent..:iri,^prioe and;;^^,,j^ 
ejcpaefluii'ai markets can restore to your .Company r«asa!!'?,t5lisec^l;V>v'^‘t: tjt®. *

'd such an eventuaiity are so problematical; as4 tO;;55^e'/rUiyjj atteir.pt.4 dt . 
|3^htjcy nothing less tliah pure.ul.-ioj Hy colleagues and I, therefore, cimnot , 
ai Ibt picOTi tlaie'asf you to dp more than, accept Our assurance that,.ev^-juiing 

- •'"“““'fojsibh lii! bom and vvillij d/ao by them to further .vour Company’s, interests; . 4
4. a.-.' 44l,4' -At the present time the control of your Compudy , is, loriaU.dptaCtii^i.pmpbsK 

vrsied in Imperial Chemical Indu5tffei.,Ltd,.V'’S4'the succes^rs'i’aliE.laiiheiT4ioiy(i'.j&.4,,^ 
.and.^oar Directfll?, me exception of'Mr. Marriott mid.Mr. T. Tier, 

lefaeSeaiSrl^ Governor of Kenya and the Trustees , for the Debenture .holders 
ir^;etrivc’5'"3« ali elocied on the nomioatjon ol'Tmperi^^Chemioal'Tndustries.Xtd., .

TJjj atracgHiiHii^Sifontii Jo the conditions laid down : in :the ■ Scheme of 
.Vianitfrasu wldclr^VnjjtncdJlie constitution of your Company,- but :I,'and'those . 
uf my Odieagucs on tSe Board who have been nominated by Imperial Chemical-Industries - 
I.rA now feel that in view of the present-position of your Company the time has 
ajsived when ihe general body of shareholders, Other thim Imperial-Chernichl lndiistn^^^^^^^^^
Ud., eJwtdd he put in the poation of either,'pacing a, Voip^.of, cor^denoe.'in;'the, 
ewaing Board or of being free to eject their own nominees. ,-; 7' ,

f“-

atihouif'&Co. werer^nn^oointedn. Auditor _

v' . ,-,^re-elcction of Mr. J. G. .Nicholson, Mr. W. F. Lfftyens, Mr. D. Marsli and Mr. 
i ; -. ! ;c. feSaunderS;0s;Dhectdrs' ol ;^iGOmpany,Tv^tO^ed by;JIr. H.

-..^-seconded by Jrr^;>.F.'Flctier and carried unanimously. ^

Mr. A S.'.MAy proposed the cUction 01'sir. A. P. Pen’ '"..dIU Director of the Company,
.biit,the resolution was negdtived by a show of hands, and silbswjucntly by a poll taken at 

Air. Pennell'i request. "{ *" • ’ ' •*"
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. As.you Vnow;''Imperial£hemical Industri^ Ltd. is thejargest individud shar^^ 
iii;;ydurVGomp^iiuPit;3sHiiii^^ tfo general Iiqdy of 4i^(^ers

^^dna#»orit»gdinlLI.ifenal>(^#n^^ L tove.rece.ved^
intimation from'Inipenal ChemicpI Industries that they do not propose to vote on^e 

qu^tion of'the reconstitution of your Board. As you wiil have seen from the 
Directors-'Report already in your'hands, aU your Directors who have been elected to 

,the Board on the noniinatioh of Brunner Mond & Co. Ltd. or of Imperial Chemical 
Indukrjes-LiiC,»have-tendered their resignations with effect as from to^lay's date,

• With the object of leaving the’decision as to their re-election or otherwise m the 
liands-of the general body of shareholders.

“ ' As far as I personally am concerned Eyi3Ver-increasinc..rcspons]biUffes and th?
calls upon my time as Qiaranan-of .Impenal:Chemical Industnes .will-make it iinpqsable • 
fntinie to give the detailed attention fo your businKy that it is a Chairman’s duty to 
give, and I.cannptsthercfdrG^^.-iffy way to offer ray.self. for re-cler^hw^^ regard? 
the other Directors "nominated by lirp-jial Chemical Industries Ltd., they are prepared 

'.'••to-rkume office if the shareholders wish them to do sp.'^

' ’ ‘The Chairman^then moved the Report and Accounts. This
,Ecco!id.Jb^ Mr. P. F.Plgtcher. and after questions by shareholders hml been repUed tg, - 

... the.resolution was put to tte meo'tingandii^rned .unanimou,sly. ^ '

, The re-election o7Mr. £ Grkidiolsbn, Mr. W. F. Lutyens, Mr. D. Marsh .nd Mr
''cJ’Gs'&unders;as;Dirpi^;'of:^ilig^rey3'«ts;pra2^d:by;JIr. H. F.iM^^

., ■ seco' .''■-i by Mr. P. F. 'Fletcher and. cttried'tinanimously.» -
, Mr. A. S.-May proposed die election of Mr. A. P. PenneU as a Diiecto. of the Company.^ 

iftj .blit,the resoiution'was negauv.,u'hy’uslia»-pf;handk-^^^^ bv n poll takim'at
. Mr. PefUieii’s request. ■ , , - '
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rejaeskits . the.^t^.charge to your Comity .for' its Head.i^ffice 'administration, 
including the soyhS of your Direkprs,; the; kcjctmrik, -admhtisttkfiye®J'jre|fetiaflon - ■ 
ttaffs, with.the necessary office accommodation, and itechmcal and.other'expert services.

The smallness of this figure is due to the.'fact that-the majority of these services . 
is at ■ jneseht provided by Imperial Cheimt^ fn&tn^*SLtd.,. 'frpe' of'ixist t’of^^^^ 
Company.'' •,3"'.

That, Ladies and Gentlemen, completes. myS&y^ of the accounts, and I regreti that 
in present conditions the position which they disclose is far from reassuring.

As I told you earlier, I personally believe that future prospects’are'as unpre?^-' 
ing as they wdl can be, for the reason that, the woHd of your GOinpaiiy’St 'i&ire 
has undergone a fundamental and, in some fk^ts, an irrevocable change. 
have not mtfelv been tem^rarily depressed; thh^-are in ajme cases disipp'rarjng 
eltoeethcr, WiSSSi Japan the realisable price is to-day lower-than it .was in .Xpas/if 
when the fo^er CompaUy'went into liquidathm. On the pther, hand; no: 

’“i^S'i-^dbitanual economy in inanafacturo can be looked for, and .there'is^Tittle;; doubt-tot
tlie: ctciceadoos mow roade'^Ythc Kenya Government lyill be ;uisiiffiamt  ̂Jp_,,bridge ‘ .
,3ny futther.,£r;ft«h^wcen cost ,and realistfioni.’................ ‘
f It Haaeiote follows that only^'-very considerable irnprbyernent, in price and 
crjaasiuii o) markets can nstore to your .Cpmjiany rea^rtableJ'secuntjr.j' arid . the 
prospects ol ladi an eventuality are so problerimticM as'ito;,^aJ^;iayYattemp.t:,at- > 
prophecy coth^ less than'fiafi? sjicculation. - My‘colleagues and I, therefore,, cannot 
at the‘p«eem'’‘fiin!s3i«lb^?3tlff to do inore tban’accep^nurr?j3tiihpte’fhaf;’,eyerythihg3..''tl ''
ftSfc'l* has been and wil! be done by them to further your Contpariy's faterha-a;?-—r"-* *

■ a'*-"'''' ' ' ’ ■ ','3.--r'
At the present time the control of ycrar Compimy is for :all. p'iakicalPpurpbs^ 

VcSS'TlraTKipcrial Chemical Industries Ltd.', ^ the s'upces3i.,;Yw--BrtM'er :'Mpn(i'',&
Co Lid. and your Directors, witir-CaiS^^ptio'n of Sfri'Marri^ an|('jIfe~Het&^ 
who (cpresen! the (fern’or of Kenya-ond thfi Trustees for the Debent’urc "holders 
tesjeclively. are'^SksetSS on the nomination ofsJ'^erial Chemical Tndustriife. Lt'L

ihii airangaaeat conforms the cotidiUptis^ lmd ■oSjSmv tn: the ‘ Scheme- of^ f • 
Airasgimiw! which goyuricd: the cohstitutfon’ Company, hut Ii‘.and-those ■ ,

my eollcagutt on the Board who have been nominated by itiipenal ChemitMilndustnes - '
Lrd, imWfrel that in view of the present pkition of:yo'tir,;Cornpahy the ^

— tniivd when the geneiai body of shareholders. Other, than Impeiid.thernichillhdifetnk:i Y' '-;’
„ iad.i thoukl be put in the poatioa of dther pa?kiig a vote; of..confidencevihFthiY:l^ 

eii’ling Board hr of being free to.Meet thdr own, nominees. ^.3 •, .■ . " .
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IVS car.-a AOaiSS kb sib OOLOHIK (horalmf tor

n K B I) Bftdo thp? n T S
B B S - B 2 D
coiled the Crcmn Agoato) ootiag for and on behalf of tbo 
OoToreasnt of the Colony aM Proteotorato of Konya (horeinaftor 

the Gooorcaont) of the one port and THBrflforrod to as
sum coiTAin UJISKD a Ceepony incorporated pjrsnant to 

of uj*ler tho Cosjaniee Acts 1908 to 1917 ohdIde leoo
hatins their rogiotored offica Bitnato at laporial Cheaicjd: 
dsMsc. 'Jillbank. In the City of OoBtainater (horeiEaftor

tho larsaas ahich arjreoaios chall chore thereferred to os
ao ediilta inolude their enoceasorB end perailtcdconSert
of the other pert ^

' in".! K A i fills D§’D IS aafelXSirrAt to the foUeoicg: 
Lea*.8~(lSrojnaXt«r tho JJeadlrLeKjl.■■ dccuisale (i) 0

,tHv of Iteah 1328'csdB bataeea tfcs aaaa -perties
' ”"S^Ci*^i^riioo hereto ojai in the BS5a,crder nhereby oerlaia^^.

iA^e ’to^fltai^W® fctfftt iTtha Uisai,F«3i^^ 

“Wfonp Col,cnj and ftS&atcratm®*^ daaiiei' to the InBaats", 
for B tars cf 99 ye^are frartfca let day of Bar(rnhaT_^i93'l;.„ 

4Sh}o^t t?lho jaysaat ..ef-tla last «sd .rejHlfea 
rowrtei onl the ccrimsts ta cf the ntii thst^

■'hcniitisns ttsrsia e&aiaimi fer &* ^p-w-af rBtlSAg tie .

. :v--

gK:

.aiijsii Stia depsssts ee therein drfi'CiSd (2l a Leas*
the faitej UstaV also:detel hhs ,

‘"Si tf fe,rth 1921 «iJ stile heiheen ths e&jm parties aB.aro,,: g- 
jMtios. ttr«* enllia lL;» ms.o ciser t«t esseaSed ftfl«r:.ths , 
asgiis ,Us.6ji the rall«y efMeoa.ir^;Bt ffc^^dl, JuMtien .

the isrys Bhi tJ^ls Ihsiihsjf ai4 thesds pjraicgAo:^! v;!. ' 
trraijss lata Ihsi^di jhk5isr..aitii:|21:; tosds chich.lwd. 
tees fsrniUH lyjhe.feierftisst. fcr..iie;|tiri»s« of; tha.., ;! ;

:v>■■oonstniatloa!
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B 8 S a E 8 U raS CHKB Affi£823 FO^ ?lffi OOLOMKS (horalcaftar 
cJOiad tly».,CrMn Igaiita) aotli^ for ecd on 
Gorercasnt

balalf-»of tbs
of’Uio Colony aai Proteotorata of Sonya (toreinaftar

lha OoTanssaat) of Uio ono port and fUSroforned to as
maiDl sum ccmm UJlfSU a Cejony inoor?oratcd jortRaint to 

of SasloEd ni^er tia CcspaBiao lots 19UJ to 1917 tvalW>- tha inao
of/ico altnato at laparval Cheaicaitstics their rog:iBtared

’.llliSasck. in the City of -eataiaster (hereinafteriioase
tlio LsEoess shich sijrestticn Ehali ■-•here thereferred to os

issltds thoir otiasoasors e*i per:; it terooateit eo adiilia
ceaifTis) of the Otiior i».rt

?E1£ M-B i:: OJi'rllO’C’il to the foL^paiey, 4 8 8 .• E A 1 
ds<tia5aiB (1)0 Uose (Lero.ipafior wliid the liisjjj.i,! 
dated tie Seth da|:cra,rt:h ISSEJ betswojhe fsrt^

order a&y^tjy ceriaU.^,BS'if* par.lU# hsrolo ord in tie .oftaa
aai lato &st«3 in

Jie feaya cVlcny i'^SAWttrati SW dWllMd to 
e tera &f 9^ yea.f& fr«». aty

islje^jt to tie 11* .foht etti.• r.ejal5Id*..t,hyret'’|
.rsaerte.i eiii ■t£s'-’s3;-t«:»>t» ta tis jirt tf ti» .lii'SWii fci4-

liitiia at

ts nhi^i nzi

£>■
tta3isit>f iiir=,ia eatasifed'fcr cf tyrt.sca .tie

'i-e-' r*'

ttJQiM sheretd drfitji!} * i-*®-"-*
>5U,tts,j,.te.'S.£al:si#3 •■iated tie«sllr5 lie

,*sy uS feres l‘St|,.eS(i .t.r;'8tt3 tfce jarl.iee #r arf 
Iferties ,» ti« ;ew* cr-ter tev eir=?a5ei after C.*
§:,^^:|*53t*.it6'.rtly''5ifr'fSl||»^':«35iss'E»li,3«t d-nsstica
ti ^■.■itsass'/jas-sitg ts'*
tfstatsi-t'Wssr (feptti jffsliw:»|ti,;'»lJ^iisa36-vSiiei 1*4 ,

tetS'|irsnds3'iry4i».fete'r»iiesrfer ,ti*' pr?f^»,
::n
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coaolruotleo ond workjcg of tli9 ,^id Eailway noro doniaed to 
tho LBSflBBB fot'B tom of SS yearo froa tho lot day of 
HoToabor 19St Babiect 'to tho fayssEt of tho rent ond rojaltieo 
tharoby rosarrsii aEd tho cofOBaEts ob tho part o_f tho LaoaaoD 
ocd the^lSosditiona thoroia contsiaod for tho jairpooo of 
workiBS the eaid Eallaay oa (3) a Lcbbo (horoinafter oaUod 
tho Fort Leasb) aloo dated tho a)th day of aarob 1923 ord nado 
botoeoB tho sa=e pertioB as aro jpEurtioB hereto and la the bbbo 
order bat oiocatod after the Railway Lease Bhereby the Ifepot. 
Berks at iSjiJEsasl nesr KiltEdlni knora as tha Uaijidi Depot uad 
the Bre^ Eallwy Lino leadlns frea tho Kanja and Uesada 
Haiitray at UlindlBi to iSso said Depot Cerka aBd«-th9 Coateyor 
,^at;'6Bd bppsratas ia eo.BBBdtloa Uierentth and tho Her 
ftijscost'tboroto s'sfs deji»r to. tho LasBaas^f^T"a tern of 99 

."yefers'fr^'tSr^tday of Soreabar 192t’'^|iot_to tifc;p?s:ant 

of tbe'.r«Bt ths-raby .r9.EeiTei^BiLth9 corensats oa-tha part of . 
«Eid,^.fi^|li_^::liero.ia etals.inod,

Sjprmsat are^simas
.. o.f^»kic.j fcr;,l^^^.Qd-Ler«i».fter w6tJ|SB«d,seeh,'¥«iifica,-

eeatmlcsd;Wtht te£7»di
.the &tl|S|:.l4se*s#» era. bsr«i»fts .«*|a'ijBs»d

Crew J4-sats iwtiEs'fo.Peid.ca:'bt*j^ the 
tkrtarra«.i'&ai' tti,:iaes<!es,heraby v«tsslly ooio.Mt eai ,,

, .JS-iimiar ;DlSai4tf3i as .felk-as!-
|S-e»}9icss^L«r8ia:r^|^iai3/eksU b« dseMi to halo.

; :*.»* .ifitS'.fere.e .fe*-as sal frtts, ths Lot,.■dsi'ef -HoVesbsr,.1931 
ia fc^ao' aatu aifil

.\; If frea tbe :isits.r:4*t» .tho,|r«»i8i5so kersia e?iitaitofd ehaU . 
.*s !aTC«.ffo.3s: talessjbofcra r£ah,|su^r dsiOr.tiia, Crera'; 

l|Stt9 sai Ik# yttws «{^?e„«ltber.:by etjp;dess.elal desi.er
'.',.;v''v.''sOEamsdu3'':

■ s
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f exBlmged batnean

iwtida

2. . Tho rbyaUiOB pjjBble undsir tliB^^l teaos oliall b«
' ’ tta reto cf^.1.50 InroBpeot of oTory % ,

' ot T^nt^faBi'^ rnopiiai^ oTory tea of eoda. prodMtei: 
or oto containad In BMmfaotnred aoda (as in the IJosadi LeaEi
defined) tranaported frm Into W^pdi tchateTar the agipro^^^
Hppn^ gay baV end enb-cOnuaoa (i) {il) and (jii) of Olaus# 4 
of tha Itogadi Lease chali cbbso to tato effect.

3; :'--:-^-^UssaeB eiuOl on or bafore the Slat day of Dooenbar
tbo CoTeresant aJail direct

■ K ' ■■

f

1932 p^Ma the OorftR^at
'Tbyaltiaa rate'afcroBaid-jwi-all.:.«u^'60odB uo 'transpor^

■ ■ ■'■ to.bS' the ■

or aa

mich .roy8ltiaB;:el^.4ftai''>fecadl^
'xojaltidB_tbarola:»ferred to aa'':tt^'ly’wantt®4*‘'*; .

'Of'Ui^£^i::I^»e:to^OTiBicEa:of^(^^ of tho''mg^
;: :cea3e' to':to»e;^rfeol:^'^^r8.feroDC8;;ta:

_J^oo;;to «';.roiBity^:^ilt‘S'dee^i:'«fe«n^::oaJj 

■ ^.royalty'andagja^i^-'^ef ■
."^bpt,fS'tbs 'S!rof^!»,in ©dlast pra|jn9jir‘«f .Clanae 4':

': {iy)=cf,tbs,,B3llBay .Leas# the;i£ro»i8ions of Claaso .4 tt*).of : ; 
;:... tbo'&llBay^LcwrEjiail,csae#. totof# aff#et-tef tta.wfore?^.

. ^ench frei^t'sPia.peyslda eMer 4W,iS‘0»isiBna;of;tMa ftsadt:^;:^ 
'''':v;*: ■■«Jrtssai'-10'aM'13 of tie. PaiX's«y laasa :8toi:oB»s«: to'bate'-': 
"^effect and in eabalitntioa for; tie' {#^tl«toBS tarsia ccataiaed,:
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iBte &eaai or aajr ottar point on ftn to the Ea^i Her
@ nni D#pol Sorto ot Kilindini lar.th^' EaUroy t^gsdi Amotion 

and thenoo o«r t^ Kaqin ond'TIffmfla BaUray ahfiU ha Sh.18.50 
: -pan ton on th«-^t^.toi;^^nonni«nnd P.o,ided-n^^^^ tt^t if

.> thoocBraentonnonntpyiiaotetlio-^BaeaBinreapaoto^ f
• goodo BO danni^d to Bilind^ and in raspsot of any Soda goods 

(iaolnding oosDon calt) oonnieiBd witealras firm lake Hagadi to , 
niy othor 'dealinatlon (fot dilcih tha LbbbBbb ahaXl pay' tha soalo 
ohargedfroa tina to' tica, in foreo on the Konji' and Uganda 
Bailnay ae prorided by OimiBO U of tlw Itotlnay-IoBBe ) dmU 

^^^anount to lass than 237,000 in ths period of tnolro raonths 
ooTsrod by this agroenont the LesBooa .BhaU make good to the 
Hi^ OaaaiBBlonar for Tranoport the dlffaranoa botnam the 
negate Moont poyablQ by the InoeeoB on gooda aotnaUy 
conslped^jha fiiid Bni'oV^;poq,; fe.^pnrposa of 
Bocuting the sairt^ninitaja pnynant of 237,665^ tte tccseetf'alJSl , , 
pay to the High CogaiBslonai; Srananort the' onm cf 23,683.6.8 
at mo ond of eacl. v.-a(:’;’::i^itmth, or nuoh greater ann as shall B 

to fee tonnagB rate Bbe!:r .provids^ in 
res^ot of ooaai:,r,.\:hPmdo firon Leko E3gp:..;^aGring-''^» iuonth , 
in qiuoBtlou p-ovided alTOyo tha.t.'if tlia naotmt payable in any

8alt)Bo oon-
Bignad ^ nnount to aore than £3.033.6:8i'no paynox.i -;n exoeBS. 
of the ESS fixed rm chaU bo cade to tiie High CoaaisBioner f-'

•aonnt by ^leh the fixed inpoTiona nnnthB'havo
txesaded the osonati^iajablo In'cnoh Eonthn by virtue .eololy of f 

conBignod froa lalm EagaiH in oaoh monthe., In order to 
giTO effeet to the forogoiis Ua lesBOas nhnli imodiotely on the

A
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.execatioa of theee praBente pay to the Higb OoaaiaBioner for
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I , ’tronap^ Booh a BUB M mdaf tiw provisions of I
' ' itblo Olanao in respoot of ths period from let HovdsiwiMelst^ *;

tp the date hereof.
' ■ ^ “ heroinbofora pisivided shall

■'"in thelease ho debMd t^ 
referred to as the oharcos for'froij^t therein specified. .

The Uiffidi Leaaa and the Bailway Lease anld the COTpnants , ” 
oonditiona and provioiona therein rospootivoly contained shall 
Wing the; in*^ aade operate and rl

effoot ar if the Bodifioations a^ ireariati<^ herslg" mai]^ ;; p 
in then raopootlvoly had hoen enbodied in the Lease lAibh the 
provioiona have boon nodified aM varied hat^olhenriee
and in all other roapMta the !i>gsdrLoase-iho Hailway Lease and 
the Port.l^-Je^jhall'nmiiiTn foU forco^^affeoted by any 

v-V "provioion-horain-aantatod.''-" ■
The ^Viaion f<g IrbttsittoajioatninBd in OIbubo'14 of 

the togedi Lease aanjifeaSPSO of the Eailvay Lease shall ^y 
to this*'^ed'ea provistwia horSto'oontrined wok^tionbined
in the Lease of tto provisions aro'hls^oy variWana a's if '

‘ the oonstmotion tseaning or offeot of thia Doed'uamo for all
porposelarwlthin thoiC^W^ -

She^oostd of Uie propaxation draTOtion and; otniip«^>of ihis^^^^^‘5 
Deed (inaiwliflff the'ooot of otaaping tho sane and offooting - - ^ - 
entrlee relating thereto Ip the Bh^atiy of Jit^ for the,
Coltugr of ferpa If the XeseeyiJSd^ decide so to do) shall id : 
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loiter of taoof ourin continuation

uetwe en thoa^oesOQt2l^th Uay, reopectlns an

Hosadl Soda Oo. Ltd,and theof KenjroQoTorniaont
BocMtory oT"^It for tbothe honour toI have

letter froa
♦

and OU»er, losether alth.-

Bldaratlon a coW=^ “State'a^f^/

. Sutton,.Staannoy

ll-L-Xi^^:.»i»-*-Slrnft deed.

Ueaern

two copie*'^ of
■•' ^r...2

I honot^to

Sir
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for CroTO ASenVB.4 ? V
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1a*day of amade theDEED

E E H the CROVm agehts for the colonies

Agents) acting for and on 
and irotectorate 

Government) of

1932 B E T W 
(hereinafter called the Crom I

of the Colony 
- U 
to as the

behalf of the Government

(hereln^ftiar referred
-t^MAGADI SODA COMPANY LIMITED a

of Kenya 
the one part and ;

of Englandto the laws -Sincoi-porated pursuant

Acts 1908 to
I.Company

1917 and having their
1under the Companies 

registered office situate at
Uillhank 
ireadway

pii(hereinafter referred 
the context

in the City bt-Hestminster
shall where 
and permlttP^^signs

which expressionto as the Lessees 
so admits 
of the other part

whereas

following documents

) minclude their successors

IS^tSSSTiaaiNTAL to the

(hereinarter called the ITHIS DEED 
(1) a Lease Ij:

yw.^i Lease) dated the^Oth,-y of

between the same p-ties as anpp^ iies 

the Lessees f

«

-■ Kenya Colony and
Protectora.':;. 'demleed to

the same

of the

th^Sdvenants^p
1924 subject to the payment 

lilE'therehy reserved
Ilet day,of November
3and ii!

rent and roya
4 r the Lessees and the" conditions therein part of the Lessees an _ Ifid^DPsits,

' iontained for tl^^'>rpose of working M-4epoalle^ 

the Railway Lease) also dated

3
the

1
1a (2) A Lease (hereinafter I
Ithe aoth day

‘"'are parties
1called 

1928 and made between
?

the same parties as 
order but executed after

commencing at Magadi Junction

e)I the liagacU'fc5
hereto and in the same 
Lease v^hereby the railway

I !;5;
t- \m and thence passing to a Ii

on the Kenya and Ugtmda Railway 
terminus near Lake Magadi together with all lands which

I
had'been\K<^i<iedP)y: the-Government for the 5«rpose of1i

. i 'Ii.;
'"..,.■•-1- .1..



..V.,V'; . 5?. ^

the construction, ahd v-orking^of the said ^ilway «ere aemieed 
term of 99 years' from the 1st day ofto the iesaees for a

' ■ H^eii*er^:1^24 subject to the payment of the rent and
thereby J^sefved and_th£>covenants on the,part of mroyalties

' 'the LesBees: and the.conditions therein contained for the mm
of working the said Hallway and C3) A LeasepurpoGC

(hereinafter called the Port Lease) also dated the 2Qth day

of Uarch 1928 and made between the same parties as are
order but executed after the

mmt?!parties hereto and in the suae
whercbiTtho Depot Works at Shimanci near' w.Railway Lease 

Kllindini known es Pithe Uogadl fiej?Qt and the Branch Hallway ,| 
and Ugmida Hailwa/^S^-llihdtniLine leading from the Kenya

to the said J3Sp)t Works and the andAipSSffatua
used in connection therewith end the^Pi^^adjacent tfiereto 
were demised to theJLessees for a tern of.99 years 
iBC'Say of L'ovemher, 1924 a'u&j'e'ct to. the.^SjSfe^jOg^he' rent 

thereby reserved and the; cdve^c^on the
ahd.conditioPtSreln conned.. ■ ..

£lo^^^ents~’ujtia--’2he LeBseea are desironn,: i

I

o-f^miASI; for ^t^EJoa .herc:.^ter-mentlc^Buch

the covendnS,rj^ contalhod in the

ca- !

iena ■ ;in
■ ^ and^ th« Railway Leaae -as',^^h0r0in^6T;-:expre0aod_ '

■...........................

H 0 W the
r-ee snd'ttris HEHKSllf PECLAHH) ss.^

'””1: si^i■ ■K''l»t'day-.sf:
: 1.

:.'.'8hall.. .'ll.v:

further period, ■ - I'

£ prorlsisns 
herein. .

■ cont.s.}r.*a. ;
' . shal.X; .'^the

provisions'ShaU'^S -Sktindei fir some

defined) trwsporied-frea take Hagadl^snd suVclauseB

the Crown Agents ^
I

il•kchenged
between e,
th«.p*nl«a»

Ls'SS.e

.-2-

*
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In lea-.*- fitsola *-c;’ a:jThe rate of freight charg^i =il'l e on 
^eflneJ) consigned &/ dlri'V '."

yin- a--.-

:• a*- a ’ '
I11 n ’

point on me Htvllwtiy me 110;,..' 
the B&lletiy •--- Uwo-ll . ■i'-.ct'. m 
shall te S>. ’.-. 
illiava that ir

solo .'OOls 50 V ona'..0-r.el •■■; '

o'^ali.'‘-el cotear Is
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Mfros .-i/c -I =.?■:" t;- t.c.'-rg. •*LesaceS -Thall : r.v • '.c s.?

•*. 'J g a,-', i a 11 “ - / a .

0 lesii tha'; Ij •',>•'■. 
..rree^en't 'the l^r.
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C .ea^.ee o:Vaym."- C et cta.-t t.he II f;'cr-e
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3
1

■-i, i-.g --eca.-'. •■ 
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ealehdar aor,I,',j or ei.fh gf'ia.'-e?' *00 m

tcn,OI'-=^-* i£'''aea;«rrt2|0*==="®-^=“®

UagOill lorlsc the asr.th 1*. <;oeit»t.'

.VeO ..psya'ilo In-aty a.anth {,ri,,.|;e.eT«t ■=' taia 
to pore I’JjCSi.ii.S. ;-> liyf.e

c.er ^

r rooaJc
{

prt rt ie
« Q s 1 e'T'.e-.: . ' i

5^ ■i.-' ■<T\ 1c aai: "Sic: *jiaK. I f, c s.. c e ft 6 - '
aholi he a:a^# v?.# CssnsE'-.ft-u

gives to the f.or vh« aaiis.iht 1/ v-hc

‘■•eftii’H =.1:■iv t r c-i-i .1 'o-1'

r 1 4 e 1 1 •'■ '• -

castha have e.JUiee.de4 the ■j---'’- ain'm'-e

6 t. n»':' f a t fM*s . l.-i s^r^isr t-e- £':»« 
\*.t Q-t

the t-chnege sosaijnea fr«'.» leeahs fc^i4l 1"- 
effOvt to iS-.e fertrfioir.^ the boiace.a ai-aU taaeitatelj-

tS*5» pro seats I oy to vae Hj^’h ; „ic»Si ii.o-te r for a
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- ' cense to have effect.

' l9l52.pBy to thi Governmeni 
‘ ..yl.i.. .. .» .11

^■h ..nvalties Shall in the tlagndl Loose he transported- and such royalties sh ^ _
, d„.,J .. th. .«.!«« ‘ -

i the 3lBt day of December 
the /Government; ahailor as

■'f‘-

it

reserved.
ihithe last paragraph of :/I

the provisions of Clause & 
to' have effect: end/^ ,r 

deeos^ d

v-Exdept for the proviso

m MaSS'iii ^dse6 I ■■■Cl^se 'S
(v) of the Magadl Lease shall cease 
the reference in that proviS^^o a royalty-Shall he

— reference onlv'j,o such r>yalty-a--:' payable under U
^ a.'--- -.“'-ii?'*M— - /viS^sa-

provisibns' offthiB..Dfftd.,.
5. , ^cept for the proviso in th^?^t^psragraph of Clause

4 Civ)'of the Hallway ^

• 'of ihe-HaiiW.LS-ase s^cease to Mvo eff^ and the 
referencr.in that' pr.-^^ freight ahairhe f-^d a 

- refere;«"only to-slTch freight as IrTaya^.le under the

iTi'-i-ovislons'-of thls^eod.^*^- ’ '
6. • '■ Clausen. 'l“ef. the’ Railway Loose _ _

effect and iu^JutstltatlDn fof the rrovlsions therein ^
' "contained the following provision shall have effect nanvly -

5lio^l,arge'-for-frolght-rorJada.go^ Solway -
' Lease defined) conslenuVoy'tho direct from LaVe

.Dagadi or any other point on the Railway >o the PUr

'• .and Depot «ori(B by the Railway to^>'JrSdi Junction and
thence, over the Ogpda naU^.-oV>«ll te a sum of not la.-^a 
than £3,083.6.8.' in f^Clt every eenth during; the

subsistence of thtt^eront hereby aado a;td suc)>

■ ■ .payahle'ii^dpMt of each-month ehull he paid beforo the
'. '-exp^t^pf the next/following'month FROVIDKD HE-raiClKUS

iilf
'ny

Miva; -te-'i

e;3hail/0'«tfiB;:to have
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oul^ ^ l^-iiie^amowrtr- o»-eac^W 
Lake to tne'

' iir-V ■m
■ ' -ahe3rl-exee«d-6ucfe-6uiii‘--aB-w

,. : , > actually tvanaported from the
' ,;#V'-C,'' calciiated;at tha^rat^of Sh.18,60 per ...............

' aaBuh1rpn^eacf^A^n^ ectumy transpor^fom the 
' ^ any'other destination "}iad'been cp3:5ulated at the rate for,. _.

the ttoa^heipg in forced h^een pay^le Ihe Leasees shall 
' he entitled tolde^ct^^ the sum payable In respect of a 

subsequent monb^C,ula€ed at the, respective rate 
a^eable,^to-as,^We8ald).the aAount of<such excess 

In redpeot of Such subsequent

S m the i?.

V

';lr# I

'r^i-
■i-

'•‘t f

The sums,.i.ayableW frelgit^ap'heretobefore pr^ed

shalLix the.^l^i^ase be'dil^d to be ^
• therein referred'to aJ-.-the' bhhrges for freigi?rtfrerein_„ £:

■'.'rilWied. >•'■"•

so l^ag as
m\

7,

I'v-

8 The Magadi Lease ai'idi-r^-dilway
^ co,enantB'c"nditicps' ^Wvik^h^tWcn-JBepdctiyely 
^;&ntaJnKLphall'aurii;i‘^SAubsis.tence of the .-J^ementc^

" hereWe o;e;Stfand have', effect if the modifications 
, ^.fS-*-^V’ariallo1.s hereby tfelS^espectiveiy had been

embodied in,*he'Ldase v*lch the provisions h^ie been hc-",-> 
.modified and-Oarled but;'otherwise and-in all other respects 
'the Kagadi Lease the. Railway.Le^ase'and the Port Lease shall 
remain In full foree and unaffec^^y ,wiy provision 
herein contained.

, The provision fort

Leaee-^d ,the

:t

'v

'■!■

:vy:r ’Arbitration contained in Clause 14 
of the aagadl Lease and clause 30 of the Rallwoy Lease, 
shdll Wi>ly to this Deed as if the provisions herein 

■ : c'onta^nSd were contained'in the Le'ase of which the provisions

9. >’t

"i.

■-H.

are'hereby varied^bnd as if tha'conatruction mtanlng or 
■^r effect of this Deed came fbr all purpoacs within those;

t . -t ' I ',
Welauaes^, . ' »:

/
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Ci) (11) and (111) of clauBe'4 of thsMagadi Lease eUall 
cease to hayo 'effect.

The Lesee;s fhall'.oB or before the 31st day of December 
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THE MAGADI SODA COMPANY, LIMITEDr^^

NOTICE IS HEREBY GIVEN
ihr o! the .

\V<riUni'ivtcr ^ W
^ o. -h. loUow.„K oni,nt“y td busmLs"'

i-iKtitiiSif? Business

I rj\< 4ii,j
ss.n«d,r Ihc B.bn« .he., and Stale,„en. of Accounts 

..n.! Anduors Reports for the yea.--S,aing on
l.c>;r»Ut^ With iti< Ihirt't

tLf jjtl I>rxr£nbc/ lV|!

lot li:K 
t ^f,y (nituir^* t^u,{

I.r

b.* traiisaott-(j at an Ordinar>'
Is,

"I str Hatt;, MrflowJif^’SE 
Mr 4-. JK-cl, and Mr C G. Saunders

Hi j NistwWi.. Ur W' F i :, 
■m1»v lia‘»c {csi’iint*,* thcif

.Vvva?

Ut '.tir {(lacr 
- itvr/is

'^^A'dVem.,teho haveu.ndered,he.r
<ew,4-*,a.tr, .let lor .etirt»i,ntt un.le, the clauses' „rhfcdrncl,-. of As - ,

«tiMLe r«4res-tet .J Ihr«,o,s hj totat.o.. ^ 'Vssocat.on

Nte -.h .f.e eateptn^rid's,, Harrv
..Ow.in, k-il h , ije jjtrjiiie,* to tiind tor te-el« u„.,, ’

^..•i:.',_.siai..i;VwS w ILlj t.',
'S^-1 . o,...a:;=;sns“‘;r- ““

m »\*h Aititis . t filled)
. tt Articles ul AvaKuation Im- delivered in

I..r Ur^ d^>-i Wlo:e ihr dale .ix.x! for the
t- «ti,« «.ja tsotinns « wntin^ by ti.e ,„ l« proWtl ’

1^J*4 iht iisSV cl Mi)-.

lly Ord« oi the Ik^rd,

A, E. QAWlEti.

StcTfUtry.
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THE MAGADI SODA COMPANY. LIMITED.
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THE MAGABl SODA COMPANY. LIMIim'.V

HEREBY GIVEN that the Seventh Animal General Meeting oI 
the Shareholders of the above-named Company v(iU be hdd Caxt®"

Ordinary BnsiWESS.

NOTICE IS

:—
1932.

1. To receive and consider the Balance Sheet and Statement of Accoun^ 
together with the Directors’ and Au^gj;, Reports lor the year ending _on 
the 31st December, 1931.

2. To appoint Auditors forTKe ensuii^??=SJr.
3. ''To traiSS^anylBusiness that may be transacted 

General Meeting.
Special Busihess.

To ekct Directors iu-4n^lSv*p:^ Sir Harry McGowan. K.B.E.,
Mr, J. G, NwU0i»iiu Mr^VV. F. Lutyens, Mr. D. Mandran^.Mr^. G5^undcw.x^ 
who have tendered their resignattej^ .riv . -i,;- —• , -,#■
Wo/e.—Mr., Vfi- Nicholson-him-wK^W. F. Lutyens, who have 

resignations, are aEodue loi icCi2tnt under the classes pf the .Articles oI Asac^lluo ” 
dealing with the retirement of Directors by rotation.

fne DirectoS'lmmed above areCHJifile andrwIL llw caceplion olffir Harry . 
McGowan, K.B.E., are pregaretl to stand for te-electi^‘ •=" '

Nominations to vacanciM caused bjAhe resignations above incationBl
and c!:^ the two existing vacancies (iflhe shaitiolders also dc4re ta be iilledj 
must, in accordance with Article I04 p/.tM Articles of Association, l>e deUvered hi 
writing to the Secretary aU!^^thread^ days belgre the dafe lined for the Cniera! 
Meeting, together vvitlyo&ces'-ih',.cvrilmg signed b>c l^^il^rsons to be. propose.! as 
Directors of their.wpirlgheM'to be electf As ^

'

Dated the i8th day of May, 1932.
.■.-TTv

By Order of the Board.
A- E. GAWLER.

* . SecTtUry.-.^
Registered Office :

Imperial Chemical House, 
Millbank, S.W.i.
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tIe mAgadi soda company, limited.
c

NOTICE IS HEREBY GIVEN that the Seventh Annual General Meeting of 
Shate^L of thl^ove-named Company voU be hdd a. Caaton Hah, aaton 

Street, Westminster, S.W.i, at la o’clock noon on Thursday the abtb of Ma>.
of transacting the following ordinary and sjwtial buanoa

the

1932, for the purpose

Ordinary Busikess.
■{ AcVOUIitvTo receive and consider the Balance Sheet and Siateineni

the Directors’ and Auditors’ Keport.s lor the vcai endnu; .ai
I.

together with 
the 31st December, 1931.

2. To appoint Auditors for the ensuing year.

businessHliaf may be trunsutoi irdtlvalya! an3. JoJ^ransact any 
General Meeting."

Special Business.

in the plrrriiofJiir Harry Mrtiowan, KHh,
“■[tir. J. G. Nichokon, Mr. W. F. Lutyens, Mr. D .Marsh and Mi t G SaiiJlilo'i. -..a
who have tendered their tc’iigeath.ds.
No/e.—Mr. J. G. Nicholson and Mr. W. F. Lutyens, wlio liavc ,inidflrl 'bni 

resignations, are also due for retirement under the daussL of the Article, of At^.Kialit,.;'. 
dealing with the_ retirement of Directorsif;^ ...avion.

All tlie‘liirSi&^ed above are eligible and, with the eaceiJtioii ol Sa Hatty 
asSf^^^^sGowan, K.B.'E* are pfhpa^ to stand for Ie^dSy^inm. ^ ^

Nonii*«tions to fill tlieive vacancies caused bjfflie roigiutioiu alwve itiKiiioi.el 
and also the'Two existing w^cies (if the «IuKliDlders also deiie these to be h&dj 
must, in accordance with'Sriicle iP4 o|-lM'Articles ot Assodatioa. be dtliveitd in 
writing to the Secretary aU^^tjta^'ci&r days before the dale fixed lor the Gettetal 
Meeting, together wiUrfM^iiyMting signed by the persons to t-r ptoivoteJ as 
Directors of their ,y|Mgfick''to be elected.

Dated the i8th day of May, 1932.

To elect Directors

a'

;

By Order ol the Boatd,
A. E. GAWLER.

SiitcUry.
Registered Oliice:

Imperial Chemical House, 
Hillhank, S.W,i.
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THE MAGADl SODA COMPANY, LIMITED. n
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Sir harry McGOWAN. KB.E {Chaimm).

■ ]. G. NICHOLSON (DcpuH, CkiimiH).

P. F. FLETCHER. 
W. F. LUTYENS.

H. F. MARRIOTT. 
D. MARSH.

C. G. SAUNDERS.

i

Secrriarii:
A. E GAWLER
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THE 'MAGADI SODA COMPANY. ElMltED ^-1,

PROFIT AND IJQSS ACCOUNT (or the ymir ended 3Ut December. 1931
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the magadi soda company, limited.
T3 LQPROFIT AND ACCOUNT for the year ended 3lBt December. 1931
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indenture.
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1%'"indenture. fcID. Uesars. Sutton, Oiraiianey ana

Oliver may fie iniormed tnat, if in 

their view, advantage woulQ he 

derived from consultation Bitb the

d

Legal Adviser to the Magadi Soda 

Companydj[,vbo is understood to be
■f /

Ur. E. A.Bingen of Imperial Qiemioai
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H5th April 1338.
She Utitfei' Secretary of State, 

Colonial Office, V
- , DDBitia£,::£ii;5 ot, s .¥. i.

!

sir,
'^y* With reforc.nco .to:!?, Jette.sr;-5f ^ ICth I: an;
^??i$&i«hct(!d ;by--i3y, 01roctora.;i^a, JnroPB you'thai a9..to xesalt'

; ’■ of further aiEMSsioas alth Hr. terrlott thej-»rhW;^, ; 
.prepjPe4 -tb:init; fo^3r4..4^Jhlte.B?ap3«als ‘^of;^; tocporarir*

* BpdiflcatJ!iu?or?^?^:t#ra3 of' t.Ho; Masaiji: CoBpa.ny^s:;leaae8.W--
. .,, ;> ......... ,

v.^5at'tJjo.'pfescni B-ayalty'.or.-1»/«4'.par-ton fc»'pa;14 
to thrOovernsast for t-ho acttvjt ntjster of tons Qr:,J..n!iR, 
goodb-transportiKl frosi:tlJB: £.at9j .irtsatefartthBt.tonnapj.. 
i!ai.y::happeato.''l>ai.

1.
/

. (note! '■‘Ihls varlesUha^tsi* tease.ptoiflsl«is, i.n:that' ,■., 

s:'the ^COBp&ny;.OT4e)^'e't»l^y^h9‘)sa«>«yi^BUfeJer*fr
‘t!*Mlhat»tot 89 Eiefjtls/><s»J sWlew,- a fl^tKe .#f, net^ 1.999^ , 

Vv'th.a43.09.». B.' M monthly, thla^ *UB Peir.5.;eiai,val.*»t ta ;■ 
. £57,000. xtor snnu«, whldj' le .iAe' ristl»».y c.;w|e. <» earriage 

. ...fron'toVSli to Kiilndlnt of. <0,000-ton#:ef.-*»Jdr geals.;at ;.- 
;, ■ :--':thp ra.t«:of 18,9/C4. per .t«..
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1^!l|inAai'rogards E, the intention Is that the Company 
tho-Haiaway AdBlnlstratlon a definite 

BinlBiB income on onrtikl traffic from take Magadl, measured 
: • ; by the standard Indicated. Thus If ,l!^a full year the

charges on ^ goods despatched from 
v Bgredd rate of 10a/6d per

ra-ncd to Kiimainlpfel at Standard.
■'on ~all other dospatches for'Iana'teYBr desMnatl<»^fei^ a

BS
}I
Hiil:
i-titon on .43^ mtariff ratesSoda
in:?!vWfltjureiboio*'£87,000,^ the .Company: ahai nevortoolssa par^the ^

; 'rriiir.amountiof -faT^OOl^'^K on^ th«:;0tne)y^^,^^O:^ _
■ ■ \ Mminlstratlon^s .charges os set-rout .BbQ.vo,^;fe^^^^al to or',"J ^ 

above £87,0JO, then the Company ..ohall still'pas’ the full 
' of^isuch cl»e;5t*

is
’♦»

Ir-Vt •HV ii
’'■;W

. ..., ;-
the above hasla mil1 bo

'i
',r>i^l>in .'practlto^ settlement 

^e;mathiy,atrthoirato^ora^^:SllM pPb.*^th, but
on

i

.'. r r.-aubj^set .to #4ju3tsent.of. ox,ebss~sa^nts in. any.^ono. month^ _
- ’.r- ajaiKSt' deficjScJea -in eny-'othejfc Itoato. -'rFo.r..OTa*p^o If In

:Sove«b.»r -the itallway charges, forfsoods dpspstched; totalled 
X5,000, ■ the «.Cpiiji3ny. mould, nevorthBloss ’ pa?; to the ifiallmuy^^-tto;*.: '-

of £3,095. C» 0d .in :r.oapeet of . that month. - .-Jf .however

«r say
"1
1

r. the-Eallmay charges for'goai;.: despatchea'ln Bec^hat- 
>r ^8Sy>£d,0^,l;th»rC<y»j5O07. moild to-ilabio^ior ^t .:aBowt.l«32^. -.

,.:. tha' sum'of. £35.'%.. Bd'jpsMrin ©xees* in.-.the prevloas. month.^^ ;■. ..,-

'.'. .s'
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It is propo3i)« tMt;thp foregoing arrangBoent

1
■V; it'H

ho as described above.
kiim

.shoald'reB3to':la;forco ;fc£^ rnrrent; togadl:^ !^ yea^.
BoYCsber iSa''and ending -

-a' ■'

,; ' - cotwincing,. 3^_t
V'*r':tho wrahgepent irm> thoroaftor'bo extcndodlor. ro-c^' In the

■':::iiEhi 'of ■'tbh^;CDr^lc3a'then;i«*veiWns3^.,^_
It IS'felt t-nat a fiisrantoed Blnlona incoae as helr^

V: c^i;,'3i;oVe,';Couiaed^;«lth:,0^‘t^^ ,
^. ■■■ shoul4.iiatai»i to;'tha'' Railway M»lnlst«^fe,:W%na^; -,

^ 'thai*ainten«S 'aei;j^lHE bf the Itagad 

transport''of the ^
«ii«forB trust ^lae^sa:proi^sals '

1<

y-.gw
I*vii;
t ■

'?■

f-- .>
:t'tha

“~'^">3U'^co»£fthe»elYes^to;'«S:iCcnya CoTernrent; ara, rea^?**•

)
ijades.tita prese.'it, difficult.ccudltlons.■basis; of...'wbDslc?.

I 'iyivo'^,tls«"hbnoar' to'.bo.^-Sir',,
***1

-.3*€'

■yoar-ob^dient-ssritant, .̂ 
Tor tits MIOADI HJbi WJO'JUiTf

,Bearotary.

. s. s
4



tl
V\

»■

>4 jjeoreturj Mlto the
the Govamor, 

the OoloniaB. II'^SLBGBAll lru“ 
oi state lor 
Dated I8th .pfil. ^^32.

Ilfiheoaival SolottUi jilto®'
16th iprVl--

11
I

I'arsonal. IIoi 3th Apr- ■telegraoYourliagadi .
and

fromPersonal. Hj a,lvis8£§_,

-rans^ort points

an allort

oodifioations o: "pro .jct.iar
colon, during the year eed^n,^j;=^
' ehilltng eud BUpenoe a-

• her ^ ."i
ul vievi are oi

0 obtainahould be ‘““de *
Visional agreaoent

pay to
1932 the royalty oi one

uCd 1 I' ) " ^of hO.lJoo tons 

„ -at lags ohargos at
evChts2a^?i^^''

01 hO.oOo

„ aiUinmm ► -nnge
t Off . on

to rni
cents pej ton or.

pay tonnagea nini^u-i

3lBt oOtul-'W;
euoh '

(1) a'l.ooa
and hO

the year ond^|».tons during tie . 
payments to be made on 

' ■ paid

railway lease)

iullowtsi^dnes

iBt aprll IMS 
and 12)

the

to be

4 (4)r 0 ol

roprasanting 
shillings aijd 60 oonts 

nnnUEl

at alphtoonlu,00o''<u'hw
raltago on

interest oluirgps
per ton pies 
, this payment Of

aadi

aivldond

r, cent perat 4 por bo pnyablr^ca

■dom^ iS in a position • 
ordinary abaroa.

0 doolaro a- ,-
the' 
upon its uro a.uoooasiui

in hari lutt >t>
not 00 aShould oiiorts

that proposal

bo noooptod.

iC *0 t
of tHe opinfoa 
of ,4th April should

I Bl*................. __ I PrlP—



iiins

o. o:^
Ut.
Ur.

■ ....
ij?. Tii«ii<«»*-

V Sir C. BUl>nSv.^’‘^ 
Si, J.
Si, c: cn^.-'

:. pmt.VS.rfS, m-Ji'li: JJ?DRAFT-^oJ
?i*4^ iX 4|'

JirifiM
isu• .V

JU . • I5
i: \

r ?

J

'. Q. ■ ‘

d'y%oM& '■^::.y
'■■■■■■ V:

si!



mm'..mm
C.O SI!’// , , ,

^ili-' . Ui.
f ife m:P li

;.-■'W

— '\L 1j-v XW

■fe-
-“ .IL-

m' If

DRAFT.

Vf^ :>
u~)- ■v’-iL^ "T-... ^ „. ,

- -.1

'sSSl
■:-tv,«»«
~v

■t 'i

^ ijJAr V

I
K.'.4: a:' 'Vf •’

^ .'-^'■:''.:A' '.'IliS*
S'

-S'i ';:.i
'?’‘;^i a-



(nniniiiiiliiiiiii:."flaii

i! W jabiLii 'A- Wft Tf!"'-:I i .

?1 0. o. -cS'w%A' . i,; r! Ur.ii,s

Uf

il:Ur. Ir*-**-**

^ /, suer's*-
Si,C,Gri>£^ 
paMS t!S. tf.S , 
F^fj.^S-4S

i

il-r" o
4 A

IK
?3i IS/%V<XA

U
r\;.rc^ ^

tv,
it\ ... W

ii-
DRAFT- *“

sm
1
il:"-
Itif IK■Vr^

Yt 3 *»
«■**V> " * (If,■■

t;*■ '■;'U- ■* -'

Crir*-/-^

i |!
.*£^fY'(SIgfs<K3^ W C. BOTTOMLEV■I \ III \ uij u

'i-i'
.-%. ■■■

.■4' :■ :*
\AI

V,IES«:vv-^i p\JLii^i
•. ■>

Iif .joruv.
aKfe ^^'***^
^ rsl/uJiSi ujUaX^ft#

Hi



'i®'

|4.WATERtOOPl^CE.
LoNOON.S.W.I

4tb 1952-

<*4. r

. 'litiWKI"®

April

, C.B.■( , K.C.U.G.Sii Cecil BoUonaey
Colo^Bl Office. 
Bfjmiiig Street,
¥. V. 1.Pi

7 ■

rtth !*•
_ and Deputy-<3ialr»i>

retiSned froa tHe
Intervle*

of ,liC. I

I have jeet 
where I h^d a longIiuiuBtries 

^icholBon.
f , . , ^agadl sc® Cpapenv. ^ ,aet .^.Vles

he dec , to

,|jirtU^ Ih vw^f 
for eoda.

T,

^31T

hla
v.-V

gSlK it.r

of the HMtew crdAot*

fl

# It ■vmw.-r

rjz:\zr:rr.T:::r.~^^
to arrive at a core

■«i; a-^er? vinsatiefaotory
to CS

it loft, a«
Usatr iccoco

of eacscs

-f

re as^ered baaieit I--'- HicholBcm so as

finally

tie foll®‘=S llnas:-.’"^affie^to^a^effiant.ca. ■■

J



11» ^ IIm- 2 - ’
i i

I
f .1/6 per

Ibis means 
Baliwy each mon 
and If there
below this figure, the Company

1.
1

'O
■mat2. V

1
delivered to

i8/6 a’ ton, 
Railway

tons will t)e 
at the rate of

Ithat 3>333
E2i4

of soda

'it ;'
S h'i,;

-T - dellverloCSftii&P

nevertheless pa^^-tHe

—........;S£’
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1diffic-ali position
-C theecavshced that la the very 
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cia-tope VO to on
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placed colr^ tc

arrahge»ht Is the
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la ^..vch the la^aili 
loss
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that »» I
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1In ihe country, 

.£7,000 a aonth-spent by tbe Coapany f:of Boney .totalling aboutf i5rtll be able to agree to 
sfclch

© that tba Goverwjr
adding furtber conditions iI trust

this arrangsRent 
Bay be Bore onerous 
I feel 6uxe 
the Caspai«r

■She Cccpany

iWltliout illat the present tica, as 
the llnit to

Ifto the Oocpany WmarrangeiSat is
that the above m

ithe extent of
............. ‘^UQ.coo,

?3,0CO
....£ 35.000

In funds toIs no*
« • * «.* * *about ........

eanb year a■B10 Debentures 
In aBortlsation and. • - • • • • 
Bubjeot to reduction

, In Interest, 
are In progress to«sduce either

Hegotlatloae
Ii 10 ecxasaj pspaats,. and a

with :'Uie-
Verbal ^io«e ifi:"eohauotJ^i?«,J?>

hnlderS to tblB end.

tt^'cbanne to tide over tbe present IndcMrlal depr^ston.

■ i:tMhb.tbdt:ell ..tblnge «neldered it is a batter 
ttot^-fel^ Ihclodei the 10 year Boratoriun

........... tlO.OOD.
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^ Dab^utcre
v-fV^'"'

losses tfe,yis sailiwy
will thus be in

-

. :'' progri»c» ^1“
. ;.^:'''''^'^''nal/tbo'jaa3uai''J^y'^—
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Ao liperiai Chemical Induetrlee 
It BOO nccesaory, if the I11had np .prppiiBal tO;;n]akc.,

hufineoo BOO to bo Jtept olive, to fln^neB bools 
for''diaouBolon, ond Marriott oas to spslio to the vloe 

:’ Chairman on the baolo of an arrongomont whloh It was 
fully undarntood would not oonmirFiiClm os Government 
Dlrootor, or tho seorotory of $tate, or the Government 
of Konya..bat simply form a stortlng-off plaee for 
freah dlaouaolon.
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^ brlofly os'tbsstfiio, t'ffaWurml^

"■ ma that tho Jlngadl Soda Compn^ _B^uld p|y What It

Wttld neoorai.^>:o tto’^oalllns prloo rei-^led by thr^^i,
"I - r<s-pony*o bo^- It would pay not more iifcE.riis oost^^-
i- ‘ 'of hiulngoi' plus overhead'^onsos, plus jroynlty.

oouroer.'^'d.ntt lens.than too cost.if'haulago.>:..'iUB 
rojilty, If tho^o5111n^_pvi^„^v,oui4 nor_.-ot oven 
this minimum, then tho dlf7ersaoo would oomo out of 
unoallod ...tltai; and brlnBjho day of collV-.s 
(Bubjoot to a revival of trade) otlll nearer..

Bither Uorrlott hao :boon unnblo to
m^e

tT''
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iwI t-:

)
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capital-referred to. .

It-.v/aa

suge®3'^^'^^^ *0 a boe 
(11 The Colonial

-ilracord the follov/inedecided to 
Uy of iiilBonrwr-a;:»«- I

rcc-?ive the ■„
'Govornment would >.

•j!

the uctual output;royaltiaa payable on 
(2) As regards the Railwa,/, the

divided Into two classes, namely
working costs of carrying

ifiaoda should be 
(al- the actual iiatil^^ andcharges;

of administration. 1(b) the OYsrhead expenses
(a) and { 'u) , j 

■iSSSta charge »
by IS) If

Hallway v/puld shtimate i-■ The

the company not leas than (a). mTt
and charge

the Oompahyi^o a maximi® repre^^
sufficient to enable 1the Belling prioe of Magadi eoda is 

Ilia; C'dmpaay-to pay .,t,vy:*;.max^.

charge the Sompany (a), together

iihertrto reasseea the amothi of .C^Tat any time at 
-:f;:ctln.eS:^nth?l«^^

nit be sufficient to cover Uh’Jthe Company will nevertne- 
.. , ' \ssa continue to fi^y to the Hall-ai the aUrount of (a) ac-a

'■ ' irii..., ..'>.>2 .. u„i,........ " -
«r.l!arrlott proposed to„put 
jliSh'olooa, tiho 18 Vica Chairman of the

1If not, the Rallwsj^^:=% i«aI
* I
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h,' A.

thSsO suggestions ,to J

l^gSi Compafiy 
' 5ir Ci^Bottbmley's reiiuest;-

andi' I

= a Dlrootor of I.GI.. A>at. ot Sir C.3.

would not do so as^rapraasntiiig what the Government

■ Bliaotor rogar48'as,eauitahle. but as Indicating the form, , 
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Sir,
i;correspondence*.-*151th reference to

r„ith our letter 6f. Deoerd>er 4th 1931. -

" :#ify£g'you that
.v: Offer iToioBl^e^the Dh^-

an£'£i vlew:of;^.r|f|^*

4 ii final, they are nnahle te proceed any fnrth<rr.«ltn
noBOtlatlons for. a moratorium with the Kenya Govermnent.

In those circumstances me propose to continue to, ^ 
operate the concessions to the best economic capacity as

.r 0«
It 13 es.sentlal that we

from
t

N* 1

I V
t.Q be

the

4
!

100,000 tons per annum now current
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IPth March 19Z2. rfc'j
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2.CONTIHUATtOM SHKT No

The Onder Saoretary of State, 
Colonial Office.

shoulii re-open negotiations with the Kenya Government 
with a view to securing some modification of the terms 
of the leases In this respect.

The main facts upon which our case rests have

Si> o illm1iJifully dealt with In previous correspondence, 
letter of October 9th 1930, and the

already been 
tn particular in our 

15^1^1^'only core recent developments'are an lntensifion|^n_^_o_f the K

____ difficulties mentioned therein.
As the result of, all thprc factors it correctly

.... ■ ...^

summarises the pasltlon to say that although U Is 
Alieips'.Jd that the output wm he maintained at betweeii^^,' 
4O,OOO,^JQjJ0OO tons for the current v^^jirovljg^o^oati 
coatmuo to sell at low prices' It is unlllcel^that the f j
company will be able to do r^Tnan harely"-pry its way.

further reduction in tosr.age must
It Ts" clear that 

most llheral terms from the 
■ survival Is to be at all

sii

I-
On the other band any 
lead to Idesos, and In those ctysumstances 
the Ccapany Is In need of the 
Kenya OovarnBcnt if its ultimate su

It

i

'.-2'

possible.

that It is difficult for us to frame ;

prospective profits t 
to the Kenya Government 

can only fall back upon the suggestion

It follows 3
coacroto proposals, as ttioro are noany

h out.
: :'; cp«lfl :l>e;,»9t,-,.ana we^

of which any tt|oraBSBd payments
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foregoing formal intimation 
" . Marriott to 

than his reoent illness

fle have held over the 
present time, partly to enaW^JP

i/
until the

' ' - partloipate more aotively in the matter

hitherto allowed, and partly to i
satisfy ourselves that the^^_ 

tender our
caused.

has
conclusive, and weDehenture-holders* deotsion waa c
which the ^delay

this opportunlty.tif
apologies fot any inconvenience 
---- 'He should also like to take .,rand con-i iOl- the, courtesythanking you and t^^nyu’Sovernmen 
Bideration with which our proposals have been 
erptoa'rregrot that the rooent a?Qottations failed to
BBtisfoot.-. . lati.^ Of the difficulties

received,.ahirtS^ Jil.■>

...

'.j . .

'.■■'cospaps;
I’ ■ 'He have the honour ,

Tour obedient servante, 
lUPEHIAl 0^«Ja. IHOTSTHES LTD.
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-:-p. - y>i.'/-Deal Hr. llaxrlott.

iagasr*Soda Debenture Issue 
_____Trust No. 1.490_____

■ilI have oeen unable to obtain an appc^n^nt with Slr^
Harry UcOowan since our meeting the otter day,^^^ was able 
yesterd^afteteotei^ eeS-J^^^B of the I^C.I. ^eh^ _ 
discussing the matter with hln X laid- partloulM emphasis

. ::r,"=i;S3«pii4'-rsr,i5“r.“i“'=-
.,,r™: -a-SsSS-:
the I.C.I. to italtB on increased oiler to our debentureholders 
since Its not cash posUioa would be in no .way^siij^ted.

If ydu could SCO your way to'p'utrtlng our views' before

h-

... decision.not

a
.

5- ■ ■

: por
-,t.

least five

x.



Royal EbcchfliifeC Aasurance 
Royal Exchange,

■ Lv:)hdori, E.C»3*,
■ 2J>tJ December 1=31. , '

\o.S)
•vSJ>

1Dear bir. Harriet i.
i

■

I
liagadl Soda Debenture Issue 
_____ Trust Ho. l.u5C_____

I have been unable to obtain an appointment with Sir
Harry UcSovOT-fis^e our meeting the other day, but was able 

nfte«^;i<i aei^Dr^tee of thosrl^C.I. 
dleouBElng the catti^rtii I la^d paxtlbular eraftosis 

tact that jbE; debcatliraMWerB-ware,adan^ 
deslBlon not n'Msept .tbe-orlginal-dffe'r of the i.p.'l. and ^ 

tearFconoldered the Kenya Goverame.nt wera >nBl''l'’;;„-,- 
u;cn far too arduouo tenta In' their agreement^ with the 1.0,1.'' 

"flelt t!»t the roynV^.vu/jibio to t>-e Ou-.'uinient of £10j000 
Mi:;—.>ihcad be rc-luctato nay - £5.000 per Mhua, for. at ^ 

which iC'^Rht praduany be reatorto^

to the orlGlnai fle^e.;:
tlsi X.C.I, lo a^a, on^F^weaaed;^ffer ;to 'our
Binse its:iat.:c^,pooltlca;i^uW;^S;vFi'no:^;^

■ ' ■" ' " .to.^puttl^'iK-vlei!Bi:be*3re',
■■h 'h . ", ,C<is

?nien
I?

In theiron the
6
I
6also f.

v;.per

■

"If :y4u, coald. eiee;your' loy



*• ■,

favouralrto csnalfioration I 1' too CO\'erK:x.nt of Kenya for Its 
^ary i^ateful.

%’i J
.'tntoiesls of all

tlie Coveranent, of; ,

Kenya rould iMlst ca the aoxlntos terM lo vlo.

. tr^t;V.--'

I
V ^.!^tere8ts;acis;

toat6''ts»ily»

"n.'

!->*•

-:■■ "-sct’V*.'

1»

f'>'



favoutaWe cansl<So!^a.tlon I:^v %
ir:/ « i

ij-^lrn^ntofi^ for Its
should te very grateful.

■'■; U -- I feel that In the Ixtteresta Of all FarVlee
\e done at once. 0X4 I caooot thlnh th.t the Cot-er

<-.i

this 8hO.;ld 
crest of 

oi the ifOTld

»

>■<■■ - ■ .. - . . , . tV.iv ffiuclna tons la vio»

V a«ord'toire3uco,..:the royalty for
^^rihtexeet8;ahd;;in:the:iatoreats.-

J

.'j' ins tto .belcfi la t:.eir ora
of all 0,.ther parties.

J3r3hi« truly*

-. '..js---

...........
i.-r.v'->- ■■■ ■

■».

■■ -<■

'J-^'
'%.■ *-?'■ ■*■

■^1

t

■v_..



' ' 3Qth DeVembeikil#!' ;\oii
■ ...

-’i -

................ :.,.
Mar Ur. Maokenzle-ttrleye. ■ ,

tog'eai'-aoda Uebenture Issue...
Your letted of S^fd December, 

me In tbe-iriddle of-Christmas distractions and.I have 
only now, teen able to ■take up the ’Joestlon and-send
r^y.—.Pleade.Mcept my apologies for the delay.

., - :3;i4 * sorry 'to gar that you d-d-uot m^t 
sir Harry HoGoiran'.'perBOhally, as, after'ay'interviewjsdth 
you when "you llnuly^caiie to m^Jiouse -.iJv appeared to me 

' inare.TOs sO '-u.tstanding d.iffeience in f^t

Your de3oription''of the p; '-^ruie holders as

It Bh0T,a"mV ttot* aij^irently' they 8till.f ? got appie'clSSihe 
actual position of the affairs' of the u4g^l Soda Comj^y - ^

'■4'-

7-

This 're^hed ■q

\

between you 

‘adamant in'



1m
carefully considered your euggestioifVlth 

regard to-tlie annual' sums to te payable to the Kenya , ,
^ > ,GOTer^nt "during the period of the moratorium.

> :of £10;CC0 per annum ifaa not In the first'Instance f 
atlpulated .by the Government, but vim part of an ot^er ,

■ dafiriltoly twt’for^d' to the-Government^ I;
;^lr tontE«lyn^gotlatipns on behalf of''Hagadi Goda Company.

icafl® present cppdltlons.
': Tbi ^^eri^at'orKenya'-yeiy reluyaptiy agreedv to t|ii 
' V l^re.'irhlc^;%ey ;:«dn3 w '

' ' ; thB'f »lil sustain, -but having in viewJhe^esent
depressed conditions in the OQjmecol&l-_rj;rld.Jhe Government^ 
finally agreed to wjciipt the offer n.i made. So far as the- '

cdMerned:4®l°f|^t^“-  ̂ ^

■ afraid, that ny- proposals put to them for a y24atlon doj^. C.h.

■ wo-jld moot Wltli a bianlt refusal.
*' w'-> ‘ The negotiations beUf^V''^

and tl.e H^Gadl Soda Company or I.C.I. are a, matter Qf internal ^ 
r-t' orrsnlnation In .ufch the Govorhmcnp^cannot well taau«6ny

/parti ■;■>

1 bave

if.
■ ai--i The figure is

I.i

> I
IC.I. in
i

I''it-":P
".m

s

V

i'

:'i.- M51'¥
from detached point of ^

• . „uw. r Should sv thuit. Oie oebenturd'.holders having first ■ 
InforWly avpreved of the I.C.I. offer and .having then

■4’:*

i
4 ■ 'r; II-44

■1 h' - HX'.:.'i



~ a

' ; " ■ foroaily turned it dot®, the next move is due from them
" to.put forrard proposals to the I.C.I.

As it Is obvious that the affairs of the Company 
' cannot ioprove^by this delay but must steadily get worse

efforto'Wlll be continued towards Inducing 
■ action on tho part of the Debenture holders which will lead 

: to the MtlBfacto^ conclusion of the present suspended

) itSI
I
S

I"-■■■ hegotlatlonsti >
i;; ' Ultli klnd reg^as and beB.t,.wl3h9a~ftiir,. 193?, 

' TOUTS Sincerely, -
')l.

*: i ■ (Signedi IJugi^Fi-iarrlott.^iJS^. ^itI
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