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.Hr. HoSwoBnoy.

Bofore dealing with the High Ooa3i#alCKiBr'*« 
Ipropooal in paragraph 3 there are one or tfo polata . 
which I had hatter daal with.

' 8. lliB High Cofialaaionor, In paragraphUf e*pr*taM 
tho-optoi» that the rotaluation of Prctldant Piiadi ■ 

’inTqfltJent'a'jCand ihc ,profltB :OP loBaaa, ca 'bbIbb of. ‘' ., 
inTeatB8ntB)TBhouU’ fall’ nnflar;paragraph;8 ;qf Colonial;
Bagaiatlqa^Spl and;Boi;un!l8r;^aragraph'a,^ O 'lMa la.
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j '':B8foro doBllng with tt» atgb aoj»l«»leiier‘* : 
proposal in paragTBph 8 tbar* are cae or two potata V- 
whloh I bai bottor daal with. "
;y'7'S. . .: BliO .High Coislaaloae.r, In paragraptS, oipwaata 
thh; opialoa: ttot'tho'reTalitatloa. of.Prowtdoai yu^
inyaBtaanta'''(asd '«Kr ,»ro'flta or: losaaa ea sala*

.'-".^'-"r "■ .* . '."'7.,.''''
lBTe8ta8atB) eIioald foil Bttiar paragraph; a of ColoaHa
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I think, ths Borreot proaodura; hut in accept^_ ' | 
It the implioatlon should he reooshiBea Tlz.'k' 
that the oontrihutora to the Fund haVS^jight 
to any profits, appreciation, or inter^ ot^ k

i Jim.■c j .... V
! point (in oy paragraph 4 above) should be 

High COBimiBaloner and that he should be Inforned that 
j if the facts are as stated the first stop Is to arrange 
for repayment to be made by the Pund to the Hallway

Then this has been done the operation 
of Colonial Regulation £91 should take place at the 
end of 1952 In the normal way wtucii la as rollowa;- 

1. The eecurltloe hold by the Railway Adslnlatrs- 
tion on behalf of the Provident Fund a.ocu.a oe rovalaed 
and the net appreolatlon or depreciation as ahown b/ 
the mveetnont Adjuotnent Account taken t ) the tie’. 
Revenue Account.

11. The eecurltles vlll then appear m the ” “ 
^^i.»*hccounte at market value, and any over or under inveat- 

Bent|( of the total liability of tha Kailjs^ to ta* 
depoaltoi^’h will be apparent,

ill. Sucb'CTSr-or under Invoattoni aUculd then be
adJuBtod, not nocoooarlly eiao'tSj tu'r epp.'oxiaaiely by

« !
^•»j^,_^ha'tranafor^^ef 4^^“btloa-fSt narkot value) to or i 

-.from the Fundo of tha Railway Adnlniairation.

put to the
.at*

W: ,0,
Administration.

investments:: as such, the reason heing that they 
do not stand to hear any iossSs or depreciation 
as would he the case If the Fund: was hOld to‘fai:. 
under paragraph 3 of Colonial Eegulatlon 891.*

3. The next point is that the legal Adviser 
gives the opinion that "it -ioJ^^unhent on the
High OommlBBloner to keep onlyraniffioient seouS^^^ 

;J cover the amounts Jj^the depoa: .te
I should have thdlighVItlisi? the ie

■- i J-i'
Should relate to^tHe, wfiole of the‘Bailwayfs 

liahUity to the depositor's,-iog^ on'<legal 
S^omda. then on grounds of^ioundkiin^e.

•i

'I

'A.

A third point is.that, as you wll^see^^ 
from -the enoloaod.oopy of a lotter.ifr5a the

4.

Auditor to toe Soorotary to the High Oomnleslpnoj? 1

iv, ■££, os oppoaro~ilkaly, there la »n ovar lovaal- 
.neat,:g^e method or tranaforring eacurltiao to • new

ICeayA and L'gends Railways and 
"Harhoura - Oenaral Aocount* la ^iutia in arOar. 

ihowevor, there.VM an under investmsat (in this or 
ifntiwo yeara) tha oourao would be to traaafor aoourn- 
loo from ths Oeneral Accutat to tna provident pund ir 
available and If not to purofeaao tba necoaeary «csarlt» 
lea Out of Railway Adnlnigtraties talB,uqea. >■

of 30th August 1982, one- of tho 'i^a^Mki*y the 
Provident Fundtle ovorilnves-tied 'aipeaps to be 
(para. 8a) that "Considerable oasli^l^nts made

'i'

"on Booount of the FuM^bUt* b|,^mfeal balmceai!^ ipooount "InvoBtasnts

It.Aa regarda^Mskpar-agraph of .tho Audiior 
letter it is not: clear whether the "conaiderablo 
cash payments" referred to represont an aoouMa 
of past years tranaaotlons .or. not, hut -I should 

I have thought that adjustmont aa hetoeon the.Hail 
: way General Aooomt and Provident Fund Account 

^7® ^°®° “®'^® annanlly. m any oasa if 
; t^o^BiM are due to the Hallway- Admlnlatf atlon

• : tiio ijimd; should most -theklteii^:Administration;

". . " . . . .

6. ‘ Opatag now to pM of tho 'HiBh

8

- •;

Dlreator of Cole«i*l a>^«.1
!

Commlsaloner’a dospatoh I think that the Auditormmmmrnmmm-iy
i"

\: -
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Ths Stats I’tiilv,■[.;.' - r .-n‘~r.-. •'un'! la 

fovemed by ths rules or. po.l6.-^''^ o;' Vo:.’ ot ire

T.'.e J'UR^^oiopricaB;
Cacpul^pry iapostts^t.'. ■.:.r, nils ot :r.a- 

' twelfths of the •t.-.snthiv aii.urv ."N

Kenya oubsiditry le.ti-'-s.1.'..or

ii)

(2} Bocua on coryalaary d&pSBliaf.

A bonus is £.ivr.'T'Ivor-,* tji t-oritiu*

one-half, at ti.e co.-oulsjry Jsyosita’-.^iirir^r v

that period..ijod h*l3irJ. bsjtipj^i woeesils^'

0- Ltmt csilt. of tnt’toialrwitt ^irsvist a ■■. v 
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of .tho .railEty fOiy.Uihtwahr^l't .ijxiiSi
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(4) Securyiy. da'sctlt flocaunta.. .* ' 
..'Inieraet tt t ruu-.asiw

the Oovernnont is payi.i;-ie on all U:s atot.} aessisto ' 
and is added to the p;rir.ci:.;ii e.rss t-yijir■ . ,.

..The ■paaition of i;.a haiSsay rriylientpi,*;; 
in 1931. can be seen froei ataicEont lo.lii js y-ll-', .qj"■ .. 
VOlui^q 1 fi the inroal 'Veport in l.ns fclr.is.tj-Iu.-'s; r.
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; of the Ksnvo end llwKnlt. hfiiaiys and htrio^rs for. ; 
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atrthB'3161, .f#sen.sflr.'.:v;l. tar.s X11.2,£4t.''*hi|' ''■■:■

3 s;..0Be t.:_“.t t.i'o tit*:>•

.greator partvof .irhicn is ur of ths :c;npil*iry'v 
depoEita £521.636} «.«;! V., ci^i ijjtsrdSt 
tkerion £t®,£©i. \ ■

'■ ':V4'

.’Tks Tiinina'l Vtlo? cf t!®. lYjifident fUssi....> 
in\reotn'^t8-'». fet .th*. o'Ut 'fecetbery ViWi., 
;'£699.2e2Jy.lJa;ji.2G' ofi5ia'lV31.pjlwP 

1, V: ■ ■ 'Inmjal :P:fi
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3*(,- T ,v; vr.1 7\in ! ; uThe State Railvay 
governad by tho rules on pp.lS,-^''^ o; '.'^

Tur. ;

c

Kenya subsidiary legisiatior.
COEpi^^y vieposits^L’. ra',. ^ 

'twelfth'of IhbnEonthly salary 
BomB oi; compufSpfy deppsias

i .‘.U

■«>

(1)
■>

(2)■-I i • , Va’''""' '
W

A bonUltis given\'vei7 ai« ronthr fr . -

one-half qf the corrp.lSory iepoai’-s isriry 
that period and a^Mniri tonus not eic-.-sl-ny 
I:per 08iiK?t)f**.ha total nst; 
of the railway for the y«ir's i

revenuo aoeouKt® nre rtde j,

(3) Voluntary deFOsi-te £i«^

tpiissf^ all sicr’islvc it

■'•V

V

JS'

'jit !*

,y.«vi.and

(4) Seourity'da;x)Bi t eoaimrita ■

j'-r

Interaet at a rate deci-dsd' '■ 
.,.«.lhe-Governmont is payable on ail ths taovc e-r: 
- and:ifl added to tho principal once t. yjar

*
r.VffI#

•j'
- ' ■ ■ ,yjjip;pQoition of tha ;i!iiitay ; r.-Vi Jfiyt:/usl

in 1931 can bo seen fror. atotessnt 'o 
Volume.l,,pf the Annual .-aport

of the Kenya and Uganda jlfilways and !'-tr-c,ri fo: 
Vvl931.

g.'
■ Ic p.;il, of 

on t'iS f. id r.; ^ tisn.
'I';

ThiOaBllOSS tiutt ti.3 tolai cti a#

.r aty^o; Slat DaceEbar, 1511. ssro 1112.041. tl.a 
: .' greater paht of: which is Ksde up of tr.a ci»j.ts;t3ry 
y.depoaito; £321,536) and t-'n tunpii. tad. ir.icfcit

..ttefeon £165,663).

;
f

.. Thpdharinfil value of tS.s j-Tori dcrr,^f;;.j 
ihveatkanU as at tho''31st r^e«;vba.r,;-.l5hl:,::dte 
£B99,262,"(vi35up',26- of^V5i4I ..of thd^lvil, nailray
.'y.r'.h ■ ' iRiRial".

%

/# .{•?

tl
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Annual Report) . This gives a surplus of 
invostmenta over obligations in the region'’pf ■

£100,000, and having regard to the example 
quoted by the Auditor in his letter of-th’B’vSSth .

August to the High Comriisaionar'for Transport j-, 
and also to the figure of £120,000 given^^^^^ 
para.3 of (1) as-the amount over-j-rweeteij' it-'- 
seP&S*probable that the Hish.CoiHnrs'Bionar'B.,,^,,^ 
intention is not tp orait provision for the ■

obligtione abovementfonecl (or at any ra£h’~ 
proyisTon is-evidehtly),madh: for bonua”and - 
interest oon^d-ffents on.compulBprj^Seposita^

' if not for the'.!tinor^it6m8,:of(voluntoy 
deposits and security deposit a.oocwnts).:

In the cirCLLmatanoes'■i’^’aeenja both' "

S
I

-hjSi ;s

,.^r

■-*

possible and dBB]!%.ble to adbptgtlie-D.C.'AVs . 
viev; as to security cover as set bui? in'para.3- 

i of his minutp, and this may be conveyed to tlie ,

4

P.Cr: -in addressing him in the. sen3e"pr;ppbsed .■ 
by Kr. KcSweenev in regard to ;|Era8'' 
of the D.C.A.'s minute. I*..'

?W. ■■ X
S>

• '

■t

i WVw. w :h\

i

i-'H;
■i"

^.vV,
v-'): ■f--

■v-V

•■'>1 V
hi' T>t-'■xr’-:- (

'v*,- 7 -‘i'X' -V
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'.'s 4
This gives a surplus ofArmuai . Report) ,. 

investments over Obligations in the region' of

£100.000’, and having regard, to the example 
quoted by the Auditor in his letter of th'O 30th 
AuiTist to the Hi^Comirissioner'for Transport

*

and also to the figure of ^1^0 
para.3 of (JJ^S’tSe^c^unf*over-inve6tedj it - 

probable that the High Coinr.issioner's 
intentiorTl's not to omit provision for the 
obligations above^ftioned (or at any rata 
provision is evidently.made for bonus a^d 
interest commitments on,oonpulsory deposits 
if not for the'niino!rii.toms of voluntary*^^”"" 
deposits and security deposit accounts).

? In the ci-rcupatanoes it seemajjptn 
possible and desirable to adopt^the D.C.A.'s

seourity-^Ver as set'Sut in para.o

seems

viev/ as to
. of his minute,^nd this may be .conveyed to the 

H.cr . in addresa’ing himjn'the; sense proposed 
by Kr. HcSweenev in regard to ,|)£raa)2-^l' 
of the D.C.A.'s minute.

•i

i

?U j'

r
^e'

pf,.
>■

r
""■I

'■ V.'
1

i

;s'
i
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• - ' 'g^a> <-t

to flt^idi'Soaimiflsl'Sifer for-Ipanspbrt. Ma'l—Andltife Secretary
N

- Ho. .ao.66. 30th August, 1932.r: "m
VAIOAJIOH Qg SECTO 

Eef^your KOiT/PIH/Q.1
ITIES.
of 26.8.32.

'Shea I took this question up in April, in^^ 
connection with the Annual Accounts, I did not knou 
that the revision of the Colonial Begulation in question 
had not heen ooffliminioated to the Railway /JSlnistration, 
J have eincffotsouBsed the question-with the Chief 
Account^t and I have a copy of his neciorandunt to the “ ' 
General Happ^w dated 4th August."”

8. Speaking generally I think that apart from

!»■

any question of procedure now pres­

cribed is sound ac^untlng pn^Sciico and equally so foV 
a Obverhment Hallway run;.as far as poaaible^^on busihess 
IJnes as for the ao^ounts of a Colony.

3^ ;^ As regards the'^Srine Insurance Fund I agree 
with the views expressed by the General Hanhger and} 
judging from the previous correspondence in 1030, I 
‘think it probable that if the proposal 
fund and deal with the investments as suggested were 
supported by Hib Excailenoy, the secretary of State 
would how approve it.

There are twdpoints in connection with the 
Provident Bhiid, on both of whi.ch I think you should 
obtain a legal opinion, and the views which 1 have to 
express are aubiect to that being done.

r.

: :;d
o---W?

Vv. ■:0

to close the
%

4..

e.

;/■

t. 4:

:■i';
X .'I

■--i"

.U ■.•r'
■'J.v-'

4 i. '

-iV
'•V
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1.;:,-% r:"i X.
toMioP’t'tx'ThB'^sjllobapy to Btj

f6P. Jpaneobrt. Nairobi—

„,yHo.:;iO,66. 30th August, 1932.

YAhHATIOH OF SECnBITIE3.
Ref, your HOiT/PIH/0.1 of 55.8,32.

When I took this question up In April, In 
connection with the Annual Accounts, I did not know
that the revision of the Colonial Regulation In question

.
had not been conmunlcated to th^Rallway Administration. 
I have BinCB diecuosed the question with the Chief 
Accountant and I have a copy of his Demorandura to the 

'•^Beral Uanager dated 4th i^^st.
Speaking; n^neraliy I thinlf'^t apart from

•sOi

-i.

2.
*. . n.-

any oi^xoffulatione the procedure now preo-

crK;sd*“ia sound accounting practi^ce and equally eo for 
a (Jovei^ont Railway run as far aa^osslble on^bi^x^ 
lines aa, for the abfoiiiieB of a Colony.

, ' * . • -■'V"'- / ^
3. ^A8 regards the Marine Ihaurance Fund I agree

>

88

the views expressed by the Qeneral Uanager and.wi

^ judging from the previous, oorreepondenoo in 1930, I 
^hlnk it probable that If the proposal 
fund and deal with the Inveetments aa suggested were 
supported by fllB Eicailency, <the Secretary of State 
would now approve It.

-,4.,

to close the

There are twdpolnts In connection with the 
Provident ,on both of wfitch I think you should 
obtain d ldBal opinion, end the views which I have to 
expresB are subject to that being done.

6.

f'I-'

•/,V ■;.-V

'V
t■/'
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Pr , • Tlie Pvmd, I understand'*v>-;. 

■tiSi' pd, IB over-invested for

S’^fl?KS^4?£"ss!sas,™"“*
Appreciation in the value, of .securities.

Th^ fdiaer point is fairly sinple. ,, J thinh,that beyond 
dbubt the Administration

i^asonp^-,,.two:

©

are entitled to re-imburse
themselves for cash payments by selling securities to »-!=»

realise an euulvalent sum or by transferring them to 
“Investments,, Enllw^ General Account," 
the transfer. Sgiiw atfJ.arhef%^ne not'tt..oost 

AP -ES&PfP tile appreciation- in value 
after stud^g thei%,'.the regulations and all the 
oorresj^nderioe l^^o W the-sdbj^t, thitthese iiivSSt2“ ^ 
neats can not be-^cgc-ded as "hefron behalf of 'tfie fund 
BO tbn r vracy Delong to the ^d , and not to the Colonial. 
Government", and therefore*; Thtre is probably no. le'gal 
objection propdsal now advanced^

two;dther obJeotMie'whlch ' 
mieSt load the Secretary of ^te 

whola’^nattef to round figures 
ness it
liability tb'tiie ftuid is ^ million, 
price of the investments

but I think

price
6.. X agree. 'li-

- ^ *>fa-

r
M

7,

to reject It. Reducing
for the Saha ’ui> clear- 

to saying to the contributors "our
and that is the cost 

The marketwe hold against it.
value, however, is now £6po,pbo so we propooe to take 
over £100,000 for the general account, and, os the per­ il

oentage yield on the remainder, baaed on the market 
value. Will bo lower, wo must reduce the rate of intorebt 
paid to oontributors."

Uy objections are firstly that the inyeatnento 
i bought with Jb^ovidSnt Fund money and the contrlbu-

, auppooo 
in value and

was, only worth £400,0p0,’ - 
- would

a.
were

^ itors tove somo blaim on ,the profits; fondly 
tha^c^oepuritlos.had deproolatod'he^my' 

the £i million at market, price.
J'”

■r-

■■■If



■ ■ «■.'

n-a-.4-

would the Admlnlstratl 
further £loo,000

on have not only Invested a 
for the fund, hut also, on account

of the Increased 
rate of

percentage yield, paid out a higher
luteresjjj^ I

Would have dona
an not convinced that they 

either, and even if they did the 
be that as the 

up Bith a further £100,000 
contributors could

first I think the view taken would
fund had to be bolstered
froa g^nerpl

w . -'t ., ■ ■
^-^rpect to continue to 
-interest, and the 

Ingly.

account the not
receive so high a rate or 

rate would have been reduced accord-

pi - If I can help
the question 

- yii^anagor or his chief Accountantr

any further, I shall be glad
with yourself, or the Oeneral

(Sgd) W.H. 3UITHT' ‘' 
_,/udltor.

-:

... ma..,,-
Coplasitoia^, . “

?SiaA*asf«"-

i

/'

vi/:

.Uil
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Op|.tC. Of. TMB HiQH OoKMiasiONEB I 
Qovbrnmbmt Housb,

POR Transport,
thasspoh?

■ : D

7 OCT 1333 
• O F F I og

Nairobi,
KBNVA.*ia»B!rTt.-TOiyTii.. 1

2t-Wo. / 3 t 0 O L Sf-teuher 1932.

Sir. .r.'

I iJXVA the h.,.nour to 
. i-Atsncld's Oiro-a,.r ies;

Inf ora you thut lord ‘ " ' 
ths^eth OotohuT-r'^SO-

SUto^cnto of the.Oovaru^onts ^

CslcoUs. ?rotoBto«tS^a_ Undated Territ^rios'

t^=vV«Piice anl opnsideuutlcu has n.t
- - Savoted'^'ai^iyi^g

r,h. .,:CK -■■ to mi^l^^atratlen,

hsow-tA for'1331 baerprepared :

rsYlcud Colonial Heeulatlon Wo.£91.

Z. J huTB oonsalted the Auditor

U

'Iiat* b t^vohStbig
'̂■’■i

In EocordatSSj.'Blth the ' ’ 'v

I'fnor

If ^h£,'-»=
■vS”J

on this, loatfer

;-- t>:at apart frca any question of the Colonial-
• the procedure in the rsTioed Colonial

»ei:-4lt.tlsR W£.£91 is fi.jur.d

^ « Os»»rT.!».nt Ra-laa..', r^n

iir.so, •• ftr A OclonUl Ooveriotent.

aoociuitinf praotiga eo.ually-ftr ■:

■1% BE far as possible on huoinoBs

I therefore oonelder 
this He0ilation should be 

to Provident Fuad

that the procedure laid down in

fcllcreS by thie IdoslnlstratloniSubJeot

ihVe|tKenta cot.ooalrfi wuhln the provisions of paragraph ■

: U cf tli^reetaatlcn. sines this Adolnlatratlon eudrintd^'''f 
llabtl.itlesMa- .pebp»8t,,cf the Fdad. In this conneotlon;

*tt»htioh ic isytt«4:to^lora, minir>fl despatch Ho.lEfis^ '

?5I1.&mgf Eftrctisjau;' -'i..;;-"i'i" : j" dated • « • *
U.P.,

\,
::a?'

V;<*rt

.......
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im «2,
^3^

O^Fioi OK TM» Hiqh Coumsair

OoVERNHeNT HoUSE, 
Nairobi, 

Kenya.

ONER FOR Transport,
®. ?aAS5P0B?. :d I 

’ 70CT1332 I

0 P I 0 Bi

: 3PST.t-g3.Jga4. t-

■9^3t OO L. •-•, te-'t.-r

SiriSK

-■■.■....J h.ave'^fvi/je « ta lifcri, yo. tl.t Lord
r lec^.ttteh of^ ^acerio:4*!5 Circul ^-l/JJ t!.s Pth 0.;tofcar, 1'3S0»

'■' J-nvastmentB in thea.S3ie?«S- t
rinajr.cit,! St »te£.J,;ti. the Sivemcierts of the 

lir.d liiiiattsi TerriTojiios"*C;-lc.;:l05, P’Y3V«fttcr&t«s
^has .only'

rm -£■■ ' ■■> A-

»Y.itej He apjiylne the 
iC!i la licittateSfi c n, 
fcr iSSl^BR e=ccraaroe.wlth:tl5^.

Cclonlia BoffilaUOE Ko.291.

4 i O sohsultei tho Auditor

I ; ftc liYUsl that

yr.;cedur« advocated ■.
' ir, tha

ii«!ia tipinor

■■■■■■■: v;.3\S
r-STTig^t

on this (rattsr

ttldrt fraa any question o' the Colonial 
: JfitsitSltKs,., the yrcoedure in the revleed 

R«£til*4^s

I ^ * 0,#YEii;

Colonial:l: Tc.iPl is t-.-ur.d aooojitliit.^ oractifee 

■.litas as fcr a Gclinlal GoYeruse!.*..

eoiially for
t at3 far as poj.£tble on bueiness; ■

I th^rtifcre oonsider 
this He0il&tlon should be 

fillcvsi ty ttla li=lnlBtration.sublet to Provident Fund 
.y ,, .. itYVstrtnts..-ndi..eealrg withm tho

i . 5 cf tie,:rtjulaw.cs. ejac# thlo Us 
■: y "a-IV JtiVUUtSB''Ik.;

V..JSfe-^,:,«4tEsiiej5:U icYiVed to..'Isrd Jiilniir's dqapiitoh

: «s..'«ls»f.!ftsnrEoiJt-:i' . ... . , .

• h-- . i

ho 1*1, ,r;e*air» lalfl Jcj ,,

prcvis!or.B of paragraph 
Inlstratlor; cuaranteoa 

In this eonndoticnSfbt.of the yund.

Ho.1862

dated..,,..

U.P..

■ .T'--

■. *
aSa^y y:’y hh/Jy*.; Hyi:,
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' ' '' ^ ’ ■ - ■■Sated Slat JUigaat^'lSEO to the Oavernor of Kenya.

On the Slet Julj', 15EE, there w&e a bit■" of 
tlEff.'O'OO OTar-ljjfeBted. and I iropooe that inveatraentB of the

3,

I’l-tpatteat Ttxnfl nj to this wia, buBsd cn cost yrlae, ahov-ad be 
tranelarred' to a now aooount to be opened by tl e CroTm Agente 
a.-!d called •InTsetcontt - Jlsnj-a and tTrania Hailvvays and

So far ae t> „ anrual raluaft-oSHi.rtci.rtj - Gctnortxi jLcscurt.."

r trn 6«curltl<>e cf *>.«» Pr.„v;;ior-t P'.ar^ ' .r-? err.afi , any

a;;; rsc latter, or <io; rcc lat I or wcull ortsdile-l cr debited tc

1 £

Sot Acc'j»ir-t th*» ■Irvet Ai^5t5>-tc9nt

A35«aa.^r.t* , a;.* ft'.tf "^.o«9eear^- tra.:;sfir t/o l:t be naLO by the 
C.-’w^T.i 4e'9r.tc belaeor, tfo Pr.vHort ?•..• 1 v-veetmert Account 
a< 1 the ■I-Tostnerts - Ea;,ya i.-4 Uganda Railways and Herboura^ao;

l.hla Rlla ln.T;l*o a revieiori of StatOEent-

0--

S ene ra 1 io o o a.nt • .

I C on 1 ajo dt of the AnasJt 1 !-t for ISEl, Part"ll, whloh

csrjaln tec eolasint . the flr»t reflect-’'^®*’ 
•.ec "and tj; e ^een otid the

Kir'ci-t v« SLUtt’-'d^C tt

ti.o r-zilr.al »aiiio c f t; o oocuiit

£-a.r^t Ta.l-.io sn dist &ooocfcor I92i.

to the ;.s« ; r -;::t ed^ed
•■•---'ei*.

r wal on the

AisiKletrattcr, a.-e.-o::t fsi- t.- e year »l,:i te tc transfer a 
iriibelentlal ejioccht fren Rrcroiont Itird iiweetuianta to general

t»..m ...»
#*c-.o.ritl«8. tno jrotille eff.-' ' t!.:;

talence, ebitcl., tr. s.rr et’,1 seen a red.ctlo: In tt e rate of 
jati tc dei-ooltcrs la the Proelient yur.4. I have 

rtUrt'ii this suestlor; to the tejlQ .It-.-iser to this Adnlnls- 
■t re 1163. ted I enoltee * oepy a,f.,^hie .'firion el-.lch showa 

;, ..ihera,'iB CO .l9£Si eb.^aotten t.s the ; ro; ooal. '

ly the teSC'ist# of tt.o IdalnlBtration aif,, now 
*3,efaet»S,; I r»he=e*4 •-!-&*■ the opportunity should'

t,o aitlngui.Bh .the Jfcrlne Insarance fto.d _ac4 {txtoE.fqr' , 
Jitrina,. Btsewtls T’lnd; thitf would atitiil

nV;': 'revte^d se;

;, the'

, tha'a,trsjp*yte6#;.fr<!a. tha, BejLVhX' e and Harbours BiOanoa

,*urse*' to- '.th'?*

'/■'

Shoots.

V>' '.
■>

.■ ..t,.*. ..... ■ ’■' ‘ 't
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^BBta of thB Uoa "InveotaontB'Uarlae Insu.iB,noo Fiiaao unfl

It ts suggBBtBi that tho oarrasit Invostsonts

ehouia bo traaBforrBi to tha 
•ma-

aad Ugaaia RallwayB ar.S Hart cure

of this Pond

rroposel »I.uyeBtmratB - Kenya 
- O^r-eral Acooirt."

tha aaae cf the ProTliect Y’^rA Irvesticer ts, s.

©
As in

in thlt case
the thveetacate .ould te th at the snrual_.t.ftl Sc .

I o*’ hy a.ry ayirociati vr floyrcc-;ittior beint credited 
•t t/,r,. ,.'1; the Trivestments

s.-r

vf debited tc the Bot Roy 
i-d^U8t:iOr.t Aocju’it.

ori'wC Ac“.'u

Tho :.t abclis.Mntt the Huri.ue 
prtiTieaoly Qcr.stdaroil, vide Sir Edward

Insurepoe Piad 
Orlgg’B

tcQ

fhai--=ro.“t despatch Sc.lEi of the fStiv JulyTlsSO, luiipiord 
B dasjstei eWcBport EoEj'a-tJgacda Ho.irPof the

«s»
Paeafield

tlh OeVat^i-liZO, tat it

trtltabia csportdsity this Purd, bed J reoonrsohC^i

It for

titU
iitaijss

appears to cs that tkti*fTaB6nt is a

vS-*eiiBWT! Vfr^ro'aeaountB 
and not In the

SSaiicE rac-d ir.eastneEts are 
*f<^« Kenya.Cslonjf and Oe^dSaProtootorate,

«»#5dl!:«8 ef.th.J# IfalRtatratlor. I asaune therefoVa that the

6.

* I
r«tatstt» tajua-tlor.a -in be carried out by the rospootlve 
Osre^ae-st, iir4:i.i«o that tha Or-ewn agerts will adopt a 
smUr prooBlarw to Mgari to iiivoetoente of oaeh balanoee 

tha JUiditor has already raferr- 
*f the iteatioB of the ineeetoer.ts of tho Harine Inauranoo

ttt tho ieis;% Oolcslal yu-ni.

ait yrortiest ydE.4 to the Eirocte 
letter Sd.ttt dattl 8tS. Soptesior ISSd.

t Ccl r-lal Audit,r w

S !ib*« tho honour to be, 
SiVy

ffir eset ob»iU«r,<^ bio aorrarit,

1* r /
woB camissioms.

?:T:
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COPT.

■ nSYA AOT iWiOTAtaillWivS ASD HAEBQTTBS.

iiosortir. dua.

to iho Eon. Gan«>r^l Uttr.ager. 
E<»r-jrA ^.4 UgAr.d® R^i»a^'*s i- Hu.r> 0 - rs ,

...
^ H- V

T-citr. ril'd nothl-<.- oithor Ir thu State 
EaUiiay PraviCort K'^nd Ordirar.cs or Ir the Ttulee cade

th«rff-a':d«r..to I.rohitit the uf the suggested
■■':«»

acro«<B .
-■’ll

1 vr: the nigh

Ccr.:alac-Ix^asr tc oriy tJarficlent Becuri'ty to

the aa-ounta cf the acapulQor).’ DopoBltc-aaf!

cover
’S>
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