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Afri_pan' Currency Board: that -

i)rdinanae’e have now been
paseed by the Governments of
-8kt the several {arritpries

"copoorné‘d to nut#ofir.o the:

';' o : i x"‘aisingfdr lonﬁn:tvolehublr
" the:Board to provide fundo to
oot f’crthe'r? rederption of

curro’ncy. - Thﬁ'-Ordinmcab" :

"Moomu-provlda for t.he

iabuity up to

it ummption .
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I hnvc thu honour to forwani hercwith
two amt!cnticatcd ar.d ‘t¥elve printed copies of

goiirance. an C"ﬁ!nwcc entitled "an Ondinance to Authonse

T the Raising of Loans to Enable the Esst African
- Currercy Eoard to Provide Funds to meet Further
Hg\ Hedespticns of Currency”, which duly passed its \:\':"

3 tiird resding in the Legislative Council on the ..
{é ‘ 11th april, 1933, srd towhich I assented in .
N Yis Usjesty's nane on the 5th May, 1933.

; copy of the Legal Report by the
W Attorrney Gerneral is also enclosed.
1 kave the Lonour to be,
sir,

Yeur z2cst obedient, hughle servent,
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GOVERKOR.
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AN ORDIN’A\I‘CF TO w rnom/r THE x.\!smG
o or LOANS TO z‘xrusur THE' EAST AFRICAN
Cunm:\:c:\' BOARD TO PROVIDE FUNDS TO
w:r"x FUR’ I‘uLR, er.\w*x 10*:3 01‘ CURRENCY



-10° Enabla: the Bast Ah:ioun Currenoy Board
16" Provide Funds to Meet Further Redemp-
tions oi ,Gmency.

px'ovxded by section 8, sub-section (2), - Cap. 4.
of the ‘Gurrency; Notes:Ordinance that the amount required to
ensble the Bist:Affican: Currency Board to. pay to the bearers
of . Egst Afncun cufrency . notes. the amounts named therein
. ahall be g chm'ge on:the moneys and securities in the lmnds
d, fm]mg them, on the general revendes of

AND WH'DRDAS it is expedient to make provision for
“ithe: discharge: of thm Liability on the general revenues of the
Colony.

: BEIT '.[‘HEREFORE ENACTED by the Governor of
+.the Colony of Kenya, with' the advice and consent of the
: /‘Legiahit' "Council thereof, as follows :—

; !.l‘hls Ordmunce may be cited as ** the Currency Loan ghort caua,
Ordmnnce, 1983

Iu &lns Ordmnnce—. I'nterpre!n-
tion.

e Boru'd **~ means :the East. Africon Currency Board as
_ms}_xtuted by tha Secretnry ql State.

% Croivn Agents menna the Crowu Agants for “the

w

u Bogulatmns ‘means tbe Regulutmns deﬁnmg the. gons:
smutmnl diities  ond’ powors of the  Board: made” by the

Bearetary of Btate on the 11th J uly, 1932 , ond:p bhahed in’th
Gazetta. on-tha- -18th: SeptemberJ 1082




uuntdn nev ourrency\

to stu-un‘,

etu'reney. tho valuo of: the Indinn mpee and. the price or
v nre fron the nhrt i!udeqnn.ta to atford. complote cover o

‘ Jndhn uul Gor:un mpnc ooins a.lone nmounte(t to &1 586 300.
' } 19 pnot&cn M.rnculty would- ha.ve nr:l.uen :I.n nomal tmea.,

lu ho 1n an umnd penttion to carry ont 1n a.ll
' ,ehemttucu, 1tl prinry pux-pou of naintainiuz the

. acuennad‘. up to 2 waximun mu anount or m.mo.oco

¥e made of it m: 50 ru'. if at .n, u.' tha neeeuu:y :

triun-.

't tho °m°n°¥ in. term: of aterl:l.ng ‘oy enanrin& tha.t 'the

xa.st urSem Cm:reney Boar(l win, it occasion ar:lsea. T

:‘ble f.o provms funds tor neating rnrther redemptions or
fnnrmcy. : i

The Boud na crea.tad in 1920 to provide and

linked vith;aterling to reple.oe the
Indfan :npu 'hioh was than at a high premium :ln relation
lnd tha German rupac 1n the fomer Gemnn :
lut Aﬁ‘ic; !hioh wag; eueentially aimilar %o and. oq(paA
vith. thn Indien mpee. : ; o :

-(n the course of tha replnoemam. of thie fomer

lnvcr fell so ‘rutly that tha currancy Board'a assets’

!cr the new ourrency uaned. The loau in respeot of the 'V‘(

k ‘!mt the eontrnuon of the currcncy du.ring the last th:ee -

1uu hu ruultod. in nn nnaxpanted mther drnin on: the 1

: Board's ltunu relunrcon. and 1n ordar that the Bou.rd

lhrnu ¥alue of thu nurruney, n u proposed that tundn
shenld be plusz at’ na di;poul by tha throc GournmentuL

: !’hs Bl u - “racautiauary neummn. an:! uca RTOLE
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TR nsd ruuuu cnr Agcr;pi lt :n.rl. a5

. ;hould \u. unmed by tb."th.rco Govarm-.\cnxs hua baen
,uaixnd. Ln th‘ 1:ght nun).y ot tha ﬂ(uru ror tnda
It is propan& um. an nddit.icm lezulaticnﬂ

E fn-..n bt m- providing. t}ut when' the Board are lbla
: to unuy thq Haoretary of Utats that they are ine

twliuu 1o do 80, thq ‘ney, sudjeot to ths ;pptovnl or
the lfcurourx of Ytate, Yy to the Qavmmn icengerned:
lx.eh suu as w ha nu.n;bh ‘.‘ra tAxn tn thu tonrdl Vv
nuung uu mta:ut and umaent tharges of the 1cuu.
in my oyinicn, Ris kuuncy the Goumor - y
uﬁ properly avaest te thts Bill in thd penme azd en
vehalf ol His &J‘.ny. ' ‘
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