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sir,. ■-•;, '::. A,V', Sitb roforenoo to Sir Joooph B^o’b deapatoh 
IIO.209 of tho loth of ISnroh, ^oloains the oopioa of tho 
Oanimi^ Loan Ordlnanoo. 1933, 1 hnyo tho honour to 
infom yoa that it nlll ho nooooaaxy for the orosm Agenta 
for tho ColmioB to ho euppUod oltb a document 
aothorlBlng thm to roloo Ioann under tho torma of the 
Ordlnanoa.

2. I hholonp a opjy of the outhorlaotion ohioh has 
hecn fomlBhod by tho Ooremor of Usonip. ^ 1 ^
6l«4 if yeu will supply mo alth a alailnr nutooriaiAton 
uhloh I onn send In original to the qrom Agontn for

;..L

tholr uns if the oaoasion should ariBO;
5. Tho .sim of 2120,000 montlon^ In tho Ifeonda 

in round flguroB. thatv
pretootf^o'o share of tho £800,000 uhioh, no you have 
Isamt from oy seorot doapoloh of tho 20th of Juno, in to 
ho Ksonled for tho prooent no tho ntalma oaount to nhld 
adratsso aiShh ho tBlten of tho pouor to roioo money.
The figure io bo adopted In tho ooao of Konya might he
£220,000. y

V' '■■■';

Sir.
"" i,' ycur BCst .•phcdlOitt, 

^ : lurAlo BBrrtnt,

IS..,. P. ■
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feiIair,

I wnVto. to requestDRAFT. :f
you to inforia the fetwt Eaetrsx 82CIUKiHY,; ; ;

y}*0H-2AST AJRICJUr CTORESCTt BOiHD.
l!

African Cnrrenoy Board that

IOrdlnanoee have nov been

pasaad by the QoTernmente of

tbe seTeral ierritoriee

oonoerned to authoriee thef;

■ rftleinB of loano; to enqtole-
\

tht>Board to provide fnndo to

«oet further: redasiition of

fbe Ordinanoeecurrency.

ia-4uW^^

y' Meur^tioa it'aiabiiity:up,;.to y 

':«50,000, £800,000 y

; £360,000 in tbs roaeo of Kenya,:

; . f»a6iuiyihATarxitory, ::^d

'

y'i,4
.: ;0£aadai, raapaotiTely.
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■n .Government House,Kenya. «

NAtRdBi^ .
Kenya , -".n

1333, ■;

,c.q3S-
»•'

Sir,

I have tie honour: to foniard .heM^^
tio aathentlcBted and twelve printed copies of V 
an Ordinance entitled "an Opdinanoe to Authhrise 
tie Halslcg of: Wans to Enable the East African : 
Corrency Board to Provide Funds to oeet Further 
HedenpticM of Currency", which duly passed its v ' 
third reading in the Legislative Council on the

priinsnee., _

■

i

1
1 llth April, 1953» eod to which I assented in 

His Majesty's naae on the 5th May, 1955.
A copy of the Legal Report by the 

Altcrney Oer.eral ta also enclosed.
1 have the honour to be,

Sir.
Year scst obedient, hualAe servant.

•4

ERIOABIKR GKllHUL. 
GC'KREGR.

. sra, luc.. ■ ■gjxj.KiKf cj- STAia iiu ’:;a catiahc,-
% ■■ mom S.S.i.

O.B.S.;, «.c.rll.p.,':-y:*

■v-'

V
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Cfllonj* anU |)rottttorart of Rtni^a.
Cf THE TWKKTV.TaUUi ITtAK OP tUE ItKlUS OP

HIS MAJESTY KING GEORGE V.
aOBEPH AWySIUB JBYIUm, K-OitQ, Kjm, 03,

C:wfTfcci:

\

:: . JM«ee,tt4 u 'ia .Hit JiiJoaj'*
*43* iti».; V., iii 'ft.Uij,
im

J. CYRNE.
.CrntTK!*-:

AN ORDmAMeE TO AliTHORlZE THE RAISING 
:;':;OF:':EOANsVTO;^;ENABLE.,TTIEiEAEr>'AERlCW- 

■.V'CURRENCy'-BOARD'TO;,; PROVIDE-'. FENDS ;T0';': 
MEET FURTHER RKDEMin'IONSGFCURRENCY
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OEDINAJfOE No. XVI of 1938

V,

'-S'
An Ordnance to Authorize the Baiaing of lipans 

:t6'£nahle'.1^^ East African Ourrenpy Board 
id Provldo Punda to Meet Further Redemp* 
tiona of Qnrrenoy.

: WiCJiBEAS'it is prpvidea by section 3, sub-section (2), Vnp. 44. 
of the Curr^oy, Notes Ordinance that the amount required to 
enable the E^t:African Currency Board to; pay to the bearers 
of. East African currency notes the amounts named therein 

: shall, be. d charge on the moneys and securities in the hands
of the . Board arid, failing them, on the general revenues of 

- .the Colony.

■\

•r-'
AND 'WHEBEAS it is expedient to make provision for 

the^discharge of this liability oh the general revenues of the 
Colony.

'i ^ 7\7: -i-:7

BE it; THEBEEOBE ENACTED by the Governor of 
iha Colony of: Kenya, with the advice and consent of the 

-Legislative ,'Cpuncil: thereof, as follows :—
1. This Ordinance may be cited as " the Currency Loan short titJe. 

: Ordinance, 1933.”

2. . in this Ordinance—. loterpreta-
tion.

Currency Board
.instituted by the Secretary qf Stpte.

us
ft;

” Cro\vn Agents ” means the Crown Agents for the
^ ' CoIohies..r '.t.

Ji. " Eogulations " means tho Eegnlationa aeflning tiiecbli-
etitntionj antiea ,and; powers of the OBoaed . made .by the 

:. . -^Beeretaiy of State on tho Uth July, 1933.: ahaipuBliahod inlho
jf::J';; : Gazetto.oH ,ihe 18th: September;-1983,Sand any: Ee^ltitloh; ‘ ■ 

■ Ec whichimay hereafter be madh in amen'dmeneomre^hralnf "; / 
' of the aarae,:.-,' ' '>

r
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IE* Bill la intanded to oofosuard tha otatllity .
of tEa eurrenoy in tema.^|“? Eterlin8 >y :enaurin^ that the; j 
Bant African Currency Board will, if occanion arisas, ha '* ’ 
nhloito prortdo funde for o redemptiona of

;:eurmacy,

Tha Board nan orentad in IPfiO to prarlde and- •
Baintaln ha* aurrenqy^linlcad *ith Starlins to replaoa tha
Indian mpaa rtUoh naa then at a high premiiun in relation

:v:V:
to «terlint, and tha Oarnan rupee in tha former Semdn 
Bant Afrien iriiieh a-i

wan oaaentially aimilar toand oij^^r ' "
with, tha Indian rupee, t";

dn the obnrae of the rntflno^ent of tha former 
ettrreney, the Talue of tha Indian rupee and:the Jrida of
allTor fall no greatly that ^e Onirency hoard' a: aneeto
ware from the atart Inadequate to afford eomplate coyer 
for tha new ourrenoy leaned. the loae^in ranpebt of tte V: 
Indiaa and Oarnan rupee ooina alone amounted to:£l,826,M^
I* praetleal diffieulty would hate arleen in normal timear 
hut tha eontraetloh of the ourrenoy during the Ihet three 
year* haa reaulted in an unexpooted further drain: on the 
Board* a aterling reaeuroea, and in order that the Board 
nay ha In an aatnrad poaition to carry out, in ail ' 
eireunitanaea, Ita primary'purpoaa df naintalnihg thO: : 
atarlieg talu* Of tha ehrranby, it io propoeed that fundn 
ahtul* ha placed at ita diappcal hy tha three OoTernmente'

, Bbnsamed up tb a narlnuB total, ffl^ount of, ttitk)0,opd.;V '
lha Sill la n preatuUonor'y ncBburo, and, uca .■olll;,

ht nada ef it cnly aa far, if at all, aa*the neeaaaity> 
arlaaa.

ainilar Billa will he introdnoed in tha other

t.a lagialaturea. and th. pro,ortlon.\n ,hloh.Uahmt,,.„
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; »h.ouid.)i«. ;t(ir«« OoTornB'entB;»li«T«>'«en-
;.usicneS;IB; BaiBlr''ef .'^s':flsara> tar tnda'-''\v'

;j.;."'BBi-^raraBaa^aTar'ji^»ipi j||f
\ It ia sropeaed that ;aa: add!tienal^azulationa : , 

ahall ha uda proTldiBc that, irdiaa tba apanl ara able 
te aatlafy tha *StoMtary of tJtata that tha; ara la a 
paattlaa to do aa, thay aaar, aubjaot to the apjpfOTal of 

:,;tha itaBtataty: of •‘tata, :pay to :tha;QoTatta8»Bta iooooora.od;, 
.V'''auG'h. a^Vaa'aay ha aTailahla- fret:tl«.a to tlaa. toaaxda v. 

:B«Btl8g tha latareat asd rapajaut-eharfac of tha leazia.
la aor eplaiea, hla faealiaaoy tho Ootasrnor 

aty proforly aaaait ta.thia.yill la .thVaaaa'aad.oa ' 
hihalf of'Kla Kajaaty.
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