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[>«ar Mr. tokaraXaf.

I baaa mm* gm* Uta taaak altk %ka 
urarM« that

, Prlaalfal U *Msa
will ka

Baat, U jra« will

OaLaaial Offlaa aaA haaa 
Mr. L. B. rraaat 
af ika Baa* AXrl 
••• /•• Ml# M
lm% him hmrm *4 hmm9% hull— of fmmr ImUmAmA

%•

avpartiBlt/ ofTkla alii tlra raa
araaaaxaa ika «a«atiaa faa alaM to dlaaaaa aa« 
•r aaaariaialBM tfea BkaalklUkf af aa latarrlaa 
al%h tha OaX^al Baaratarf ar aaa of tha 
AaalatMt IBOar BaBraterlaa of Btata.

Toara *mrr tralf,
S WILKIM'^'^N
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,V._ .;•

tmamt cBAiona

1;. -^4 iy». l*»4.i

I•1»,
•'jar« t1i« fl—y •f

jactru SMMwy Mr. n^*« 14t«Mra wt tk* ai«« 
MMi^ar^ ak« V*U» 'LtM. l»(a«/aAl* rHV«^ .
■unlalpU. AnaiapMDi la aalrcbl. aa4 th« ralaloc «r 1 
by tha ■akrabl Ibalalpal Caunall la oancaotlon tharawlth. .

ta ra^iaat you to lafan

His »"• 1
t
'I

M-t
/

la rufly. »

laoratary tto mily «ualUf»4>lftar that «r ti*r«a aaa I4U

hCWtaagraiaaat taith tha vtoaa asgraaaad by tha Cr

tha Colaataa la yar^ayh S of thatr Xattar of tha 
«ttk tobruvy. l«3a, a eoyy of toloh aoo >la4 Mr. nab^
lottor of tha X4th Parah. that tharo la ao yraapaat tg

. : h^e-
tha cauaau ratalac a laaa aa Ita aaa axadlt la Uadaa 

aA'a atatatary flrat ahar*a ae tha 
«aa«atl<a yaTaauaa aod aaaata aa» ha axtinrtlahad. althar 
by raj^at^ aaffUlaat aaaay ta rayay ta tha binr—< 
tha haOwaa af tha aalatla*. Xaaa. by a abdtb* af tha 

< aardraanit'a atatatacy rlyht to a firyt oha««o aad at :

■

tha

I?
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^ >v

•dvaotac* ww prlTftie l«[Ul»ri undar ••otlai^ U of 
tbo im Ordiriakoo, or In •(« otbor «•}.

Mjr Lords t>ote, hsosTer, tha obsarTatlsns In 
parasropb LI Ml aoTOrMT' a datpatab af tb» 12Xbttel
CaeaDbar, L939, In ahlob attantloa la dcaan to tko 
dbllsatlan^ In tba atant of tbo a^lp repbyatBt at tba 
balanaa 'of tha aaTeroBent iano. on tba Couaell to 
raiobarsa tha OoTariiBsiit for tba laaa auataLnad on 
aocount of t^ Xaan balng rapald befora tha (ua daia.

I hA to add tftht Is thalr bardahlpa.’ splnioa 
It la Mat dsalhdAXa, aa a gsaaral prlnelpia, that tba

raquliraaMts at CalonlaJ. aialcIpalttlaa ahauXd, anlaao 
tba/ oan ba aat bp loaaa laauad. ba aattip harraalngs 
eoHluotsd by tbs CaXabtdX OoTsraaast, ant thay aanaidsr 
^at lb tha praaaat.Wa wtarir aftart tbanXd M nada to

flaanoa tha osnaampiatad daaadapanntd Ar 4 Xfoal lana.
V

Twr^^dK
adiapt sarraov.Tgur WW^M^W VM».aMa.M,

; ' ^ /' r;
■ ' kf

i S
i!} V i

.e.;r*
i

■A' ■■■ ■-
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IRKASfKY CHAMBKISii,
WHmSHAlA,. B.W I

’

iSth JuM, 1934.
• .••T54,

BMT rl«04.V 4
1« w* t9"y«iw 1*016/34 of tka 

X4tk Mrok, rocarOtns uTa propoM* ralotne of • loon bj tfea, 
Mtrobl ttaniolfol Co«ih4i1 oo Ita ean cf041t.

M boTO be00 in tauoh ott* t!bo •onit and antlrolp , 
■Itb tbe rtoa4 put Toroork bytbo Croon Afonto. Inoonoor

' paaaoat caaa by far tba aoat satlafaotory,eouraa aoul4

ba t» ralaa t*a apaap-locally. Thoro ao^d bo no o*jeotlOB, 
baaaMr, ta yaar toiling; tka CoTornor confidentially that

tho'attituAa akleh »o City land Their Lordehlpe) haee takaa
» >•{ M» %«ftro«ln9« b« modified 11 tbe

Celaoy Mliania avablMUy <!»> it naoaeaary to aak for 
paralnataa ta korrav i* prder to ra^and to the Manlttpallty 

' I-*.. a.v:ttar a pr paaa.
■*

y"'-. -■-3.
‘>1. .■'•m >

'V ,
'■»■ s n ' f ' f7 <'

■ i1a
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, bnc»u»e. .in ^)pfco.W«» ‘iA\tiil^}»^ll^ j
■"K'-r^} S V, \V ■> '

' s- ^ \r

'■ .iT,,

.i'
^i. : W'

.•f.*- -
'„ I twm ■■nr.Ytng-'tg-«Bii^T?r:z/.-ir'••■•; (■••*’ ‘ ■ -----------

»t)uW-6p l$ouia‘h^e Keen

• - ’ '■ •'<, ■

V
jt-'■ . ♦

In nbort, wnile ■<■ •o ‘-‘ tiirn*
L )Uarol»i; ho*e»*T, i»^not aXMtVr 

nn «il'fours with othe?
V Colonlsi )4unlcir»ilV»f luisV*

■ \

k »
la tl»p past ralssd a loan on It*'C»I

llnaieiralltlas^ahd la ■'■ v'*; ^i-r»•
i '

*v-’'V > fmt,.0S.4i •^'***^'
,t bhould not llitn toown aacount^ae

Incllnoa to look uporrtltsalf as a ,i.

aay that tlila haa bean brcaut.r of
slty in a DoBlnlon., In olier word*'.

y

• ■l-i'f- y any principles kaa betn dueI
ifc* RalPoM Cotyietl would taallaad

t%Ui«r to the force of clrcaa^ tar.ce*
to oiaeel^ theaaclvce alonjj

,«•-1 which reh-lered Hny qo -ibinty ofI
'? ’ with Capf toWr , Johanpeebur^,

raising aj^loan 

Xn th* caww of Mairobi w*" amit

^.v out of t h' quebtton..■*

r iiyd»a/,'^^r . :-'T >i'^ ’■
■ ■-' 4>' " '

W^ntre^l^ ! V"''

/ ■

tKatHt would Pa a departure from.'.T'w ’ I^ ampere,,,
ppocedejit, Put we rWKard nalroPI

H
^B^ka'aovti it in a apaclal oatarfory

^,1 i!»d<>» »»••>«•» ftS.»«
uL- • ■

. t.-er '.v > .
/N.

V^fca-Bataar snonff OaXdBlilf
V*"'' ' ■■■«.■

itaniclpaliuea. Th*»a is tiptAi&

' i'.bA

itHf ><•

•lAo* Pfflolwl
' ; '• ' »
hare bad tba'ahanW of talkI J

;'l f

'14 ' :, A-V, Wter »•

IF
V . H* t® ■P.I.ofBb of *w«y^d le tha

y\M*^
iii(r4f wmoar alut daala with tbe affalra

Re told

u*-.; u
»V/4ou8 and woui*^

‘

-t.

v^rattriWCMbi
•r ,•-—n^ '

ttftr.f
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. thl 1^ wuylJ ui‘tt *■%;■, ;
Ur./that thf provlalon pf /T»« aii aiialnat «li:' r#• « . '-

i- Mr.

worRb WM© getting ft I**'*,,^.,atrr 

matt.r of 'M-^^noy •rran thouafc 

the under takfSg oofld not

' 1. Itb ejtli-lifig
AT' ' Mt.TnMmmm. 

<»C. »■■■!■)■. 
Sir/.SMhayfc.

Ana. O^-VS 
rmtf.VS r/S

S«r«K>c/SWt.

i <

Kervy* (Jov^fni'ir f, t ui j iP.; <..•/
ThP extP'i iintuiiV ’-•••■ ^

for ^ oi* /
1 n tn^- ne i .:fiDo i > ’ » .

ii The exietlh^yearo to come.r u yefcir» bumr' o'. «i.ici. •• •• . ’.•
ji

DRAn.Nairobi la not altonetherBU^lply In < woulJ Oe met wh- n * •••

i^egHril^dadequate.and ia worico be^ran to rey*

NftlroM at presentprecarious. 1 . ^v, it/vT* :■ *t.i t n-.L tj'--'

£282.,000 and has albOowes Ke Kenya cr^ :i It : " vf;'yV
i borrowed £73,000 from Its own difficult to f :■ (Irnya to

*■ ' reBorves. If then It were
float rt furth-r loan for the

f-
loan of about £600,000to raise a purpose of financing the Nairobi

would be able to repay the debt UunlclpaliyX

.water workt Is

.it

to Oovernment, rea^re it. surplus 

■ to 1 rroper figure^and spend thft 

estimated jkoo.ooo on/^ater supply. 

Mr.Logan thought, In conversation.

On the other nand /
Uie proTlsio

urgent, or is «ftid to be. tinJ 1 'i-w

A\
-xifi»*yiftoka trt^ry much nr

• .■»:
will have to be found so..-;. ...-re.

' .<,UrTe, ■

■ km-■
■ Wi'"

that Nairobi would be quite
I own that the Crown Agents’, I

■>

It 1-*.:equnl to meeting interest and
l^Me^^ather surprised me^ because 

'm mil expected nore that they
M>« loan ofSinking Pund charges on r.

e* ..,.

.,V‘.*^uld ear thmv Nairobi Bt»od waryIibiisie of 42 pep cent [in£6(;C, ;-• 0. On a i

.'• V
/cent Sinking Pundinter, st anc^ 1 per ; i-:-.J littx*
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TKKAHUKY (^HAMBteM.
WUlTEUAiX. fci.W.l.

ftafd. Nu.

Al-i i i. , -* -307^4

•e
of tbe l4ili. . ^

,1'^ ulliciu.Maj 1 ra/ar t,o your

CBB0M/3i< r«*»rlin« tne -ia«*i.ion ol

Knaan •arHat. W tlw »uavobi Uuniclii4l

u lo«ka tMla«■arab
y

ralaad on tka ; ^ 
• < > 'y

• //?
ia^ora va conai4ar aijattiar Sairobl'a oraAl*

i COUBBil.

I g»od anoufcb to aaouro undarariti.^ an «*•• llkalj to ba
* Loudon aartat it aeanato oa akaantiai to aattla (ha

- long aatai^iiw**«ia«itx«r xurn ral«pr#c«^4nt question as to
direct lormulatlon or by praotlo* - .ti»t^aitbar by

luinlolpalltlaa muai look to ti.a Oolow lor land.. U J

on thla aa auould ba glad to i*a.aa yoiir »la*a.? -'‘'l 
gaaaral j/rlnolpla, noaaaar. It aeas^

Colonial nunleliia-llty ol tbl# tyj>^«Hl|f' 
London aarket bowatar aotu4' lt>

oolnt of aia«.»l**l*- 
SovarnBant for flaandl

brokan.

da a
I Inaaltabla tnat a .<

1 borroaar on theka a bad

laoal flnanoas ara,

Vbat it abould look to ita

and mat Ira* a vary

oatiar 4
r Zhla

Bad., 0.3.*.,

' ' V'4- t/a»
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land to aji ccociualon lo

, as you iTB asura, Lsuys Oss 
uii ihs Londoo 

That ssmihg Is hy itssif 
extrsiasly rsluctant to sss Sairooi

This may uf oourss

sinceUsfl pra^aut cnaa,

•arnad tual l ^rU-ar lucuraiunw 
•ill not oa «aico»ad. 

aulllciant, lu a*aite ua 
a borrosar here, even 11 tns question ui u^sslllns

baan

inarkat

old iiriucaiuie did not ariaa.

k» a
{

to lurlher consldsrutios,

1 understand to.norafora, sill you tlosss oojollra. s..ai.
trlnoitls ol munioliai linaiioihi andimve uoen ihe past

to os. to support snut aipusresxplsia whether you witn 
a complete oreak-away.

Yours sinoereiy.
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Tn Vamm SatWAav or trAW. 
fhtowg. Omc«.

Lorom. tW.I.

»• - •*, ^

<Sir,

VlUi r«f«r«BO« to tiM l«tt«r tlii* ' >
D*i»rta«nt at Uw Slat of Jaooor^, 1 ■■ dlrMtod to
tFMl It to jrou, to bo XolO bofore the Lords 
Coaalsslonars of ths Tressurj, • copy of a latter fras •

«

the Croen Aconta for the Oolonisa ragardlnc the 
poaslbllltjr of the latrebl MiBlolpal Coonell ralsihc j 
a loan on Its oi

.1

oradit^

J —^o enqslrs whathar thslr Lordshipsa.
V

wish to sake any obaarvatlons on tha svblsot 
paapeaa<"lehu'.

i1 Up

ttr,/
Tour noat ehsdisat asrTMtcl 

r-o-o-hO- 'i

j € w flood

. Am
WHUMOT.

■liA



oaLOiiAi. omr>.
DOW no smiiit,

«th ■•rah,1934.

%

DMT HMra,
I •■ wrltuc thla In graat h*ata In ordar to a«toh tha

1 not ta aan4 yo« thailah alaaaa thin aftaraooo-•ir aAll
aavj of a lattar froa tha Oran Acaata daallag with

that tha «alrabl Mialalpallty alcht ba abla totha oaMOOtii 
raloo a Xoaa U LoaOoa-

lata tha Oran Agoot*' lattar yat aa■a ha«a aat goaa 
ly paapla hawa to ba oaaavXtah, aa that What I aay now la

alavly to ba racarU4 aa flrat Uvwaaalaaa.
Yaa »til aata that a prallalaary raqulramant ta any 

pablla laawa of • ■alrabl law> wwil4 ba tha aoTarnaaat nlrlac 
all Ita alaln ta a prtTlla«a« paalttaa ta ra«ar4 to tha 

Thta wa«14 ba fairly awkward. Tha boatOouaaU’a dabt.
af datac It, af aaam, woald ba far tha Oottnoll ataaly ta par

OarariuMnt, but to do ao would
lah lartar ^oaa than thay

baak What it hu barrwwad fri
AhaA thay wnld hart ta float a 

ta^latad, aad aoTaranat wauld probably ba faaad with a

Id ta aattaculta tha dabt altagathMr. or. at tha wwry
I daa't awVhwaw taatlaaat, U «lwa up aaw parji^ af it.

It Pofblrad aa ai
t wm ha daythta* tbwy aarlaaa.

aatlaa for tha Idn tuttalnad bytha
aaaly

I tha oran Acaata' lattar rathar 
X'Bhauld ban aald ayaalf that a Ovlahtaf^ 

. waad hMft ba aa 
Oalwlal hulalpaAltdaa aara

lata, ha

auiV^aaa aa.
VAT

■Maaiilahttr * awaa awah a aaa aa ■alrabl 
aUaaaUMTtawaataaat. 
baUa atartad ta tha llaa af hr.
-------------------------------------------------------------------^

I. M«1
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t4 r*-I«»4 to tb4 

ftM if KmT*

|p ) , Uf*
lat «•«•!*

4 . c
I far tha MTari

ttaifallt/ at a XlttXa Xlt a«Ma>

at •Xtk XU MaktM »»«. it ataXt ra.aaAaaa a X<
Bkaaa aaatltlaaa

lialaaXttlsa, bat
tXal^a^itr aajr, bK-

a«Ul haX« aaa4 aitli ra«ar« ta aaat

■iat aX«ajr« raaacaXM tha Mat that aalrabt ta

Xowl ta tha

a

MfTaraat lhatXac ta aaat af tha taw# la ma PaXoaXal 
»i»Ua,' ataa if ITM taka ta oMh aXaaaa aa OaX(

, mU IIMataa la Ihoaloa.
Aaaata ta aataa tha faaaraX ahjaatlaa4ha

ahaXX■a.8 af that* Xatta*. aat af aoaraa

.t thar aor-It aaahaaa ta aaaaoXt tha Taaaaaiy

WOBOhUa, I ooat tha thtac aa It atoota.
Toura ataoaraXjr,

I
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TO TH«

MTV or rwi* i^rran mjmo 4. MH.LBANIC,
COMDON, 8.W.f.

^^Tfl^aowAMO: '*cNa
Tetruary, 1)>.TW V.CTO**A »’» J

Jr>Aiwjiyy TA]^

JSir,

I have the hoaour to refer to your letter deled 
th* )l»t January, Bo. ,’}01b/)it, tmnanlttlng a copy of 
correapondenca with tha uoTeraor of Kanya aa to the 
poaalblllty of the (fclrobl Municipal Umncll rajalng a 
loan on Ita iwn credit In London.

hloM

h
i,

Te have dlacuaaed the natter confidantlalIj with2.

our brokara, Maaars. J. * A. Scrlngaour, who concur, in 
what followa, but wlah It to be atatsd that, although thayt -
hare conferred with a aenber of the narket, no fornal 
conaultatlon haa taken pl'ice, and the o, Inlona eiproaaed 
ahould only be regardeu ae oouflrned by then poraonnlly.

fe are adwlaed that there la no proaject of the 
Council ralalng a loan on Ita own credit In U>ndon, unleaa 
the Ooweranent'e aUtutory first charge on the Council's 
rewenuea and aaaata can bo extinguished, either by raleln^ 
eufflelent noney to repay to tha QoTarnnent the balance nf./ 
the eilatlng loan,by e waiwer of the Cowornnant's atatatoy|t 
right to a first charge and of Ita adwantaga owsr private . 
landara under eectlor. i' of 'he Or'llnnnce which Is

nentloued In paragraph ^ .r tha oovarnor'a daapatch, or IM 
Te nndnmtand fren paragraph I3 af tM 

(toTeraer'e dnapateb that tha flrat-annsd oouraa la 
oo^plleatad hy the fact that eC^anaatlon nould he rnqttlM^ 
by the Qowernnent for the lose suatalned by the loan balag'

1-
xJ'- 5-

I‘a

f
$

.1i-

■ 'r- aone othar way.
■r

Tha Undar Bhoretary oC. Stata, 
Oolenlal OTflea.

lajjc '1
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flVbout SOM indication ofiM 4m

th* Mlia th* no»«r*»*« woul* prop«»e to

anobla to advloo

wkathsr U Mui4 b« ppohlbltlT*.

Th« flB«oel«l poiUlon of th« OoMOJl •ppeor* to _
iC

K.
b« aOBiid and al.tV>ash tha proportion of ttaa ahlte

our arokora ara dlapoaadpopolatlon to the ahola la aaall, 
to think that, If tha flrat charga could ba ajtingulaho’.

and ppoTldad tha procaada wore daroted aalnlr to 
prodnctlwa worka, tha Council would probably ba abla to 
ralaa a loan ot £300,000 at a rata, undar praaant

Tha rate would ofconditiooa, of about bi par cant.

according to eondltlona at the tine of laaaa. 
fe Bhould not azpact the terna obtainable to be affected 
by the propoaed local laaua of a conparatIwely annll

course Tary

aaoumt of abort tarm aortgaga boodSp nor do va

to auppoaa that the flotation of a loan by tha 
Ooancll would affact tha cradlt of the (»lonjf In eaaa of

a«r

further borrowing by tba Oowarnaant,

In ganaral, howa»er, *e doubt wbatbar It la 
daalrable to aatabllah a pracadent by ancouraglng (or 
peralttlBg) a Colonial nunlclpallty to ralaa aetey b» a 
public lo«n In London for (we bellawa) tha flraV tin#, 
in tha preaent atage of Kenya'a dewelopBWBt It nould nni 
to bn better for nnnlclpel needs to be net. If locel

5-

Ubdui It be raised, by the reloen of nonlee raised by 
In London, as baa already been dene for 

An leeue by the Council Iteelf

Vtk* Oebafuent 
the anlrobl Council.

■Igbt be quoted as e precedent by nunlelpdl bodlec In
.*

etber Colonlee, few of which ere yet ripe few eucb a 
of cooree notable except lone.policy, though there ere

Ta annuna that, if at none future date It were
•s

6.
that tba Oonacll ahonld rains nonoy in London,

?s-
..
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t Sir.>. ~

1 ns. elc., to imneiit t" joa.

of the LorrtBths intor»-uor 

Ct«i*ti»ti*r8 ot Hi* ll«.iB»ty'P Tre-surj, 

of • Hesoatch IroB t*)<. ''o»«rcor
MUfT.

m sicsiTm. « copy

the subiect of the feieinP’of r.iiye 00 

of loen* by the ’airebl Juniciptil

THSAEORT.

Coaaell.•. 1

The .eciel.jry of 'il.te’s

the oorrosing by the ..'ounoil

0. -2.

a^^OVal 01

or the eu* et fcW.W iroo ite Heeeiree
■ '*'■

' roodion the Vero* propooed m i.era.4 

■^the (J**c,eti!hyi* beitw?-cooeeyed

m:: \ .

i-;— /V*-i'
c.

t thethe <9ofernof•to
■V-^

“0

veriOtto polate r-isod in >ree.7-i9 of 

, the edTice' of ttt'Sroen

itumiR AGMow. *>•
i-:<x • V. 1^?***^*

imto for the Qoloriee i* heinr oonfAt:
A-*'-

■ W o foKher IMter «a b# eddre-wd ti
*>».'. ' ^

io due oourse,



rc.pi 7
m CV*^ ■«

*
t

Mr. >; 1. ..< IBlflllf^ STREET.X*

\

s. ‘ fu-',V-.{fst y.'

f^/'
«t6.. to «ckD0wl*<lp»

■'■■ i"'.’. uf' .

’, f*

.«: ■- vs/h 5.-V ,A .V ' .^*^.1JJ, «i;v \M'm ■ <\Wf fti!p',»r««»tp|; of .your eonfiit«iiti»l
^ ‘ '■ ^

of tfl« l’th/T^aoe■b•r
1^ .i—-■ * • 4 /’■•S'.' r**"

7 liibjtct of tb« niting of logins

H,,.-'■■ ■■! jr*

' 4 IMirobi Vacicipia CorfCeU, uod 

to oontoy to you my ooTerioff-oftproTul 

"vTV*" r ; wrfor Soction @6(1) of tte local

8o»*fia«nto (iimieipaiVtwo) OrdinrfDOa

^ aat^^TiAL

-4
i: ..of t(M ona of C79,4T5 frof Ue SaserTe■' * ■»•♦ . h.‘:.^-

t Vr- ,*
*Qa*«« tta teras propoood id paraaraph *•

^ ^ . -"V ' .
' r. '

'‘"'^*“,^‘4^4 ■‘"'K’:**^ ta.loio i'wpatplt' 4

. s
/7^. <.*.if .

tlA ^hor ^oiott

t«
4.;»

—^-:Vl



■WT f4

GC'V^hNWI N-- H
KtNYA

I Kf N -A'’K rNo J; 195D.n^^yrnKUTIAL. Deccuber,
C. ~C -■-J

Sir,
ttie BUbjoct ofthe honour address you onI have

in Nairobi tsxd the laisi^ ol loans Dy 
ocnnectlon thcro*^^.

ProTlslon .as nade in the 19SO ib,400.00C^^W
to local SBitooritleo of

nunlclphl developaent 
theTfnlroM Municipal Uoanoll in O

2.
loan of a sub of £490,B47 for loans 
which £290.647 was

llnc^jte
reqalrad for lending to the Halrobl ^ 

, water supply andMunicipal Council for the purpose of road
erection of native iuousln*sanitary davelopBont and for the 

,ehe.es and other worts. In April. IWl. Council having 
reduction of it# dabt. the tenis of therepaid £8,000 in 

.uniclpal loan of £282.847 were fl»d under the U»al
Gowemnent (Loan.) Ordin«ioe. Th» 1°“^“

instalnents over a paridd of 88

vi

In equal half-yearly
fwn the let January. 1951. inUrMt on th. len. be^ 
^oulated at b.lTJi and redenptlon being calculated 

t « "’'•mkla fund basis at 4iK per annun eeepound interest.
, 4 ^ Hie sun of dl9,762 payable annually to the Ooremnent during

' the low period Is intended to cover the cost of tne loan

r
on s

n--'K fu«ia to the Oelcny.
The Gcsaioll has 

outsid. «,uroe.. but. since the dst. cf the funding of the 
£282.847 nanlcipsl lo«i. vi^ y.quir«i«its have arisen 

I Council has been authorised to borroe 
tron its pen Eeeerwe Fund*. 9» •» eo borroe^ 

81at Bedeiber, lAW bo 288.663.

>-
Ineurred no further bortflelng fro*

tor uhlch the 
iPUprarlly

tad at tba
V

- .'-S O
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■Jh® jjurpoies for ■hloft this tssporary borrtiwln^

has heen authorised froa time tu tlae under seotlcm t)6(l)
of the liOOaX OoTSmaent (Munlolpallties) Ordinance, 181:8,

are shoen In the fjlloirlng statoaent
AKDUNT 
Ob' LOAll.

AHOUm BaUtOVB) 
THlPORlKILf rROM 
RES8RV1 Finn® AT 

S1.12.M.

PUBPQ8B.

£
t60,000

9,140
7,5?0

17,000
56,000

Hatlre bouaing Soheae. 
Refuse De^ruetor.

8 Depot and Stores Yard. 
4 later Mains d Meters.
6 Mnnlolpal Market.
6} fel^brldga.
7 Oi^taua Oarage.

1
8,140
7,870
11,642
86,000

2

866

£ 65,862£ 125,476

The Council does not noe propose to proceed with the 
latlwe Housing Schaae, and this work, estlaated to cost 
£60,000, aay he regarded tis Indefinitely postponed.
1950 the natlwe population of Nairobi has declined by 
approxlaately 16H and for the laat two years the existing 
Bunlclpal housing sohsae has not been fully occupied. The 
t«Ul borrowing fron Reserwe rands Is therefore Halted to 

lbs twins of this tMporary borrowing haws 
bwWB appr^ed under seotlen 86(1) of the local (Jowemaent 

(■^lielpalltles) Ordinance as follows 
' ..AMCCWT.

Slnpe

. 3^ LOAN FWW CM
£ AR£> • .

1T,1D00 20 years. 
16 years. 
20 years, 

years, 
years. 

80 years.

•star Mains and asters. 
Heftue deatrootor.

S Sepot and stares yard. 
4 i^lflal HaiMet.I ft88,0g

£ T5,478

and redsaptloM•latarast to be caleaXataA at 0 par
64 aalanUted en tfea parlada shawn abawej

id to 6a ttMs yaoiM
' tke pexiad to be eewered by this 
ttm tba lit i
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1 tiuclose ct.plKB tl># Hepcr\ the IiOmI 
^MvernjMiit lijepectur <«j tne locounl- tuc record* of the 
Couiioil U»e year Ihih, together nth ttie *b»traot

It *114. he obserred that

h.

of aooounts fur that year.
aacuated at the Mat Ijeoeaber, 1982cash arid Investments 

to made up of uBoapended low balaaoee (£17,172),

dtpeadt* and ln»t ^a»d■ (£18,088), rewnro fund* 
(£10^,68fr) and rorenu* 
a detailed explanation of those fl^fures, the l^ioal

the view in hi* Report

fwjd bala*se* (£20,594). After

Oovex*zimeot Ins^^^eotur expresses
'.ne total sum wiiich might safely iiave beea borrowedthat

from these source* at the Slst December, 1982 was
approximately £90,000.

1 should at this stage refer to paragraph h of6.

Lord Passfield's despatch No. 506 of the 14th May, 1950,
fact that by section 86(1)

t,A /, / > /
wiiich Invited attention to tne 
of the Local dovemment

borrowing powers of municipal authoritlea were made 
aubjwot to tha approval of the Secretary of State, end

(Municipalities) Ordinance, 1928,

tlie

continued

you CSV; in’mind « 
obtaining the geimral approval 
of State for the ajmiur.ts end conditions of 
these loens”.

>>

6 of Kenye despatchIt was stated in reply, In pai^aph 
Ho. 694 of the 16th September,/ that the inclusion ofA/r< / .*' ll<*jit
the words "with the approval of the Secretary of SUte* 

fact that the Governor in Councilbed reference to the 
would not be in a poaltlon to grant a loan from Colony 
loan fvBda, unlem* the Secretary of State's approval

obtmlaad of the relevant ppovleion In the Colony 
la Lord Paacflsld'e deepetch No, 116 of the 15th

had bean

loan.
Feboruary -r
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rvteuUT, IMl, tb* Saorvtwjr of ^Uta't ganartii appiWl { 
«u glT«a QDdar Motloa 86(1) of tba Uxial ao*«niMntC> 
(MnlolpklltlM) OrdlBUM, 1988 to tb* 'grutlac of Iom 
fnada to ttmlolpklltlM'' Ut ocnforalt/ with tb« Local 
OoraniBent (Loans) Ordlnanoa, 1U88, aabjaot to Uio prorlao 
dint tbe anount of tha loan HUt be oorarad by proTialon *

/

t

la a Colony loan aobadnla alraady approaad by tha Saoratary 
of'Stata, ini to oartaln otbnr oondltloai ragnrlliic tba 
tana of tha loan. In splta of tba usa of tba word 
■granting'. It la olaar, aa azplalnad In Eanya daapatota 
Bo. 6»4 of tha 18th Saptanbap, IMC, that aactlon 88(1) - 
of tba Local Oevannent (Bunlelpalitlaa) Onttnanna. ISM

.olfal anttorlty

vo»
doala with tba nialiv'of loans by a 
not with tbs granting of loan ftmla by tha OovannMt. In 
othap words, tha Looal Oowam^int (Bunlolpalltlaa) OrdlMMti 
1888 daflnaa tha flnanolal oontrol raUlnad by tha Qorsxn- !

ilalpalnant otsp tha axarolsa of borrowdag poaapa by a 
antbority, and tba Looal Oowonuaant (Leans) Srilnanoai ISM
dib>^ Mth the .xaUtlenship of laadan to bomwar la 

la tha. landop.
Li

I'tM Qsn
AltMogh, tharaforo, tha words '^rltb tha approMl 

' of tha Baopataxy of Stata" wars Insartsd In saotlan 88(1)

t

Ja Of Local Gowlniaant OMblolpalltlaa) (Mlnanoa. 1988* 
t f , ih the light at aoMltlMa islntlag it that ilMr

wfalih'antolpal loan fiMi Sara tenvi .Cblqpir loans, 

thalr iMtaaioo dooa la fiat 
owPOTal to tha KrmHf€ to a

“ ymBi^lpal anth^ty. ttm MalMW 
ba>oii|i|. Ttaa 1« tha poanont an

thf laaa la to
ItI tewa to

ilbtb^ Ma of tha M. of m,4fl fwi, tha^OsMMi**



w «•
I •

- • - >/

ot borro«l»* from wonrtm oth«r ttiwi 
ttiat jot will r«(pilr« MCh low*

You Ml;, howwrer, b« 
guoh rwfwrwioe In th« oM« of • lo«n

In oua*dM^atoh.
QoTcniMnt, 1
to^a rafwrrwd to you ••parataly.
prwptfwd to MlTW 
for tt Mount undar a atatad fl^ura.

Tbara appaars, prlaa faela, to oa no raaaoo 
Monlolpal Council ahould raly in futura

7.
ady tha Nairobi 
as Colony loan funda for tha borrowing which It nay

Tba Oouncll ta, Indaad, aniloua to i«rtraqnlra to incur, 
into affaot a acbaM 
of ahort-tam nortgaga

for tha laaua of local loana by 
boida in nnltlplaa of £100», and to 
this nathod. Bia Traaaurar and tharalaa up to £80,000 by

Qowamnant Inapaotor ralaa no objaetlon to thU 
propoanl in prlwlpla. aubjaot to tha anount ao raiaad

tha lohtn* baa in ita fawonr

U>oal

boing llnltad to £>0,OPO; 
tba adTMtagaa. raoognlaod alaawhara, of stinnUUng local

The OcuncU would baintaraat in anniolpal gowaninant.
or bafora tha Mat Daoaabar in aaoh(•qnirod to rapay, on

henda of an anoant aijMl to too a^junt dna in raapaat
would not ba

yaar,
»f radnagitian *«r tha yaar in quaatlon. 
iiiilai^bU to holdara bafora the axpiry of a nlnlMn period

1 anoloaa a ooivBO&tbs fro» thd dat* of iiiuo* 
in tba fom propoaod.

with tha aubniaslon of this
p^opaaal.tha Nairobi Nanioipai Oonnoil haa appllad for

borrowing pow.ro m roaprot of «»*,000 f«r tha oroatia* 
The aa^tn of thia ajpUoatioo aaad 

I will oonfln* lyaalf

of a dr|^ bend
4 Slnultanacusly8.

t

of Offioaa

Bot flbw be asaninad la detail.
■ ‘I

OCunoil bM ^>aan heuod alnoa iU 
la faying a rant of »«

to ruMTklBg that tha
runted amana aad

^ (uhloh’Mll irobAly bd inareaaad
„ «-

whan tlnao
par

tw Ita
•hlBlttdd for the b»^• ;
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le b* lo ioond •nd r*MoB»bl«.

The Cooncll propoeed thit this loen stiMild be 
flneaoed peril; by borroelog froe Keeenre Funds end pertly 
dlreotly fr«B looel ioene. It wee thus depen^t upoB 
senotloo beins glwen to the lieue of ehort-ter* aortgnflb 
hand.. • ,

a.

It 1», In the Gowernheot's wlew, highly 
undeelreble tliet any step ehould be takw now whioh night 
be likely to effect in any way unfawourably the reception 

loog-tem loan iaeue by the Council, whetewer nethod 
nay ultlnetely be adopted for the relalng of that loan. 
Within the neit two or thwe years the Council will

to obtain loan funds to the extent of approilnately

- A 10.

of a

desire

£800,000, of which approxlnately £200,000 will be 
reijulred for a new nuniolpal water supply fron the Rulxn 

Of the balance, £75,476 is, as explained abowe, 
already being borrowed tenporerlly fron Bnserwe raids.
rlwer.

The water supply sohene hss been under exanlns- 
and the work of actual preparation will

11.

tlcn for nany yearn 
shortly bo put in hand. The proposals haws been reported 
on fawourably by hr. W.G. Morris, late Hydraulic ftiglneer
in the Public Works Departneot, Uganda, and will fom the
subject of a separata daspetoh in (hie oourse.

In wlew of the Mrobebility that the CouncU 
will la the near future desire to raUo a loan of not lass 
than £800,000 In Lcndon, I hawe considered it necessary 
to subnlt the position fully anC to request your adrioe.

The loan lUbUitles of Ue Couneil, apart fr<jn the 
tanporary adwaaoes fron Beserwe Funds prerioasly referred 
to, are as fa&l(

r>
if

IS.

■ly at ^
aoewaiated at dM P-,**LW

IdhTw •wnliaatla* 
>,i0M

r
at

Li,
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mnA i«D BATtstYS Alin miBBBW Ifltt.
Raiwyable In ao ywly Initnlaenti of £174*;16:00

ao^iSS; • '
BlJUM

•Mtlon 10 of the local Oownwwt (Loon*) Qpdlii«n00, ■

'•
.■■.v -

outnUndlag at 81«t Deoa»n«r, 18S2 £11,860.

Under
1929, Gcremnent loans are, subject to any prior obarga or 

first obarge upod the reveines and assetshypotbeoatlon, a 
of the ConnflU. Further, under ssotlon 11 of <Wlnaiioe,

Mporcrsd, In nvsnt of defaulttb6 Govon^r C3ooqo11 1ft 
by a local authority, to iwose rates and ^larges for the 

duo without applying tp tiis Oonr^.recorery o^ any aaount 
which also gives Oovemncnt a oertain advantage over the 
private lender. In view of these oir^nnstanoes I shall be^^ ^

oourse for the Oounoll to 'glad of advice as to the proper 
adopt, and particularly aose 
Counoll would bo lilcely

indioatlen of the terns the 
to obtain in the event of an attsBpit

of an issue ofj being nade to obtain nonoy in loodon by noans
■Biiolpal stock, or otherwise. Tl»e^ ^estion of obtaining the 
•iliole of the'^y required fron local sources has not yet

, b<rt it will, of course, be nessssary to 
dedide *ioh will be'the nos^ '

fully eotploired
V As this before the Copnoli can 
advantageous sathod of borrowing.

doubt to be antlcipsidl that the ^tin4It .is no
UabllltUs to Oovsnn-nt aisi the Kenya gid Ugwdn hsilsnys 
snd HMhoars will hnwe spM effect m the terns obfainabls 
sad I shsll be glsd te bn idvMn4 on this point. lo

hsn. so far. ^at-ask^ the eonaoUdntiaa of the • 

. sheie rf the 0«aeil's iaolsdlng the egiatiag
On,««Hat inea, Jirtn' Sihn in osan this ahspld

pautbin eltnn^we,' it le aeeeaahry ta
if.
t as a

laiat oat thM
t^t aar

‘I# :
■V

V
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goraniMBt tv »**• »«i»talJ>ad on aoccunt or tM loa*
belag r«p«i4 )>«ror« the due date.

■njor* it the further queatlnn t» to *•«>«• it 
borrow aoDey looally on whort

14.

vottld te t wiae oonree to 
tm nortpige bond* until a painanent loan hat been negotiated. 
It U thought that, although the a«junt propoaed to be borrowed 
1* this way la oonparatlwely snail, there la a poaalblllty

the difficulty of tMalnlagthat such a atep might Inoreaae
fawonrable terns for a permanent loan.

The only adequate aeourlty which the Council can at
The reallaahle

16.

the preaent time offer la that of its rewenuea.
aaaeta of the Mnaiolpallty are few and oonalat mainly of

All the bnildlngemoweable aaaeta such as Plant and Bqulpnent. 
of any walue emed by the Council are erected upon land'held 
from the Crown under reatrloted user tltlea and cannot be

The Council oenadlspoaed of unless the titles are conwerted. 
the unreatrictod leasehold of land eitendlng to 4.17 acres,

site of the preaent Ut Courtswalued at £67,600, namely, the 
and the old Joewanjee naraet.

In order to
rates and charges would offer, it is neoessery to aoBarate 
the loan e^)endlture into two parts, wls; (a) expenditure on 

eSioh are maintained out of reT«me derlwed from 
/ .ehsrgei for serrleeB, rents, ^ (>) expenditare sm

serwloem maintained Out of rates or apvrov^^ in aid of 

rates.
« rw as existing loens samssmed. the dlwision 

mmm ma W end, if a further
1«SI Of <M0.00a U to TW ^ tamporary Xo«« from

ipi Jiotfcr for thn ^ «ate» Sehame asd IftialdtHl 
the Kfiaim of the Wtdl eoold he epproxlmteUr 

#1 (h) lUSa d*!.

eatlnata the welue of the leenrity *loh

. ViVit

r

omsf^
m

»a—
/• *■

Mae.
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•ocoonl of the lo«»it ftr tb* loas sustKlDoc onOoT*;

beiag r«i«ld b«for« the duo d*te. 
Tfaer* li tb« further quoetlon ee to wbetber It14.

borrow Miey locally on ebortwould be e wise coarse to 
tern nortgage bonds until a pemanent loan has been negotiated.

proposed to be borrowedIt Is UiougHt that, although the Mwuni 
In this way is ooi^jaratlTely snail, there is a possibility 

step night Inerease the difficulty of obtainingthat such a
fsTourable terns for a pemanent loan.

only adequate security which the Council can at
The realisable

The16.

the present tine offer Is that of Its rewenues. 
assets of the Unnlolpallty are 
noweable assets such as Plant and Bqulpnont.

wains omed by the Council are erected upon
Crown under restricted user titles and cannot be

few and consist aalnly of
All the buildings 

land'held
of any 
fron the

The Council ownsdisposed of unless the titles are oonworted. 
the unrestricted leasehold of land eitendlng to 4.17 acres.

site of the present Lat Courtswalued at £67.600, nanely. the
and the old Jsewanjee aartst.

ettlMte the walue of the security AlchIn *,0

rates and oksrges would offer. It is neoessnry to separate
parts, Tls; (s) expendlturs onthift XBQ fgpaudlture Into two 

'iscrmn.^i|oh are ns
ssrrloos, rents, akkPi 

S«moM -aintalna* OUt of rates or np*r«BrUtions la aid of

Intslped out of i-avsou* darlwed fTon
and (b) ssp'euditars an

rates.
far ss existing lo«s im the dlwlslon

, U«a4f-b.*(0 Mm mi W Mm «d. if •
^ laia of 000.006 to rstoto to toe tenporsry loans fron

^ tof toe toe toter aohene sad Itontotoel
toe mmm of toe totol ewld to approxtoetely 

fe) iti W

-A...

,,v i;^

11. fiM -----
■ / v

. * -f ,«■
. .''f-Jv* i
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OcMral Reveourf tor H*t*) t^indTkt* •fftot up® 
of tb. Jtoloipllt, of borr®lb« £^.000 for th. purposes

inoresse in the net

16.

r«f«m<l to My be estl-steO ss sb 
expsBdltnr* o^ oiBrwlBetely £*.000 per

the figures glyen OP 
(It should be noted thst tUe soOWits iwlude a certain

loans from Reserre Funds).

as oavparad with

of the ISiZ Aeoooats.

,*«nt of intarast on teaporary 
Tha oaSoll lanad a Rate of w unlaproTod site Taluaa

to balanoe the Budgat, and the rata raipilred
a balanced Budget will ba not less

Sot 10» in or^ 
for 1»84 in order to produce a

be astlisated that, if a loan of £800,000 
be increased in order to

than ligi. It mj
i% obtalM*,' tt»a rate will bare to

of not less than £46,000.produce a total sum
TtM rates peraltted by the Local OoveiTMont 

be exceeded with the
''(Bating) Ordinance, 1»28, which aay

Council, are 2# on site values
sanction of the Govemor in 
oTf if Uprovaaent rates are levied, lifi on site values and.

Oovemaent contributionUt on Upwvawmt yalues, while the 
in Ilea at Rates is United by L-

t dPmloipalities) Ordinance,

section 8V(2) of the Local
1628, to 2^ on eite

the following valuations
mpROvaoarr 

VAL^.

The Valuation Roll shows

sm VAUM-
Pttblie
Crown. £ 2,972,000.£ 5,*76.000

these valuations waild baJnd the annual rates chargeable am 
approxlaatsly ZgpL.Pl^C.

68,00048.800flt on Sito Valnaa;
fT .. . -or.

8i,«00•f

4
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It *111 !>• obiami from th*»e figure, th.t tb.
unexh^isted rettag po-.r. .ifter prortdlng far loeu oberge.

£500,000 loen lould eaount to

If ratts ar# on5 ?ites M? l*Tl«d on Ug)roTe*««ts.
This eM-gln

IT.

on • new
Site value, onl,

of unused rating poeera will. In all
IM reqaired to tome extent 

«n general eorfc. and
prpbatUlty, a. tUe goes en, 
to j^Tlde for inoreased expenditure 
serrioes, and it *ould, of oouree. be affected bp tmy 
rednotloiV in property values, but. in oonneotlo* with thU 

InforMd that reoent valuaUons have forlatter point I an 
the Bost part showi a tendenaj to Inerease rethor than 

of the Council to increase ratesdiainlsh. The reluctance 
and the opposition 
provokes are expected to operate as 
the too rapid exhaustion of this aargln of Inoreased rating

fro* the oo**unity which such a step
affective checks against

power.
of the foregoing oaloulations, it has

the new fater Setae*.
For the purpose
assuned that,the oapltal outlay on

involve ear el^rge against the Council's g^ral J
there will be consldev^ *'

been
fill not

'T^'^toveobs Fond. There is no doubt that
result of the ae*atals tradiag losses for so*e years as a

this has been provldod for by- capital expenditure, but
setting'aside the profits on ttae existing und.rt.klng for

% ■ the pest three ye«-s (1950-1058)- ^
created will .*>«nt to epproxl-ately £40.CXX) et the end of 

and will, no doubt, again be Increased in 18»4. 
satldpeted that the Pu*d idU^ ed^iuate

this year.
to *sot any

It is
deaandB that are likely to be aad*.

The Qdoet Bevepue and S^lBdltTiie of the
in fh* following

]laloipellt]|
18.
for the year. 1929-lM* fr.

t«, baa^llfcr B.V-M

<-. b
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ta obaarrad froi tliaae flguraa tbat tbtIt will

unexhaoBtad rating poaara after providing for loan ota.ge. 
CSOO.OOO loan aould aaount to

Slta yaluas only ||3.000 ^ a^«.

17.

on a naw

?f V^\ S l:^2d S Uprovaa^ts. 

This aargln of unused rating poaera will, In all
te ra<ialred to soae extentpn)l>atlilty, as tUe goes an.

to provide for Inoraasad axpandltura cd ganaral -orks «>d 
sarvloas. and It would, of oourae. be affected by «iy

in oonnectloo with thisradnotloil In property values, but.
Inforwod that reo«it valuations have forlatter point I aa 

the aost part shown a 
diminish. The 
and the opposition 
provokes are expaotod to operate as 
the too rapid exhaustion of this margin of Increased rating

tendenoj to Increase rather than 
raluotanoe of the Council to Increase rates

from the community which such a step
effective checks against

power.
the purpose of the foregoing calculations, it has

the new later acheme 
the Council's General 

there will ha oousldaiw 
a result of the nem

For
bean aasumad that the capital outlay on 
will mot involTe ta$ oJ(mrga against 
Savaohc Thw* i» »«>
able tracing losses for s<»e years as
Mittal fj^ltura, but this has been provided for by

sattiag ai^e profits on
(1950.1952). The speoiai iesarva Pund

approximately £40,000 at the end of

tha existing undertaking forr
■- the pmwt three years 

oreatad will amount to
this yai«. and will, no doubt, again be increased in 19S4.

the Pumd wdlX bm •da(juata to meet any 'It i# anticipated that
that arc likely to be mmdm.

and Bi#i*dltiB« of the HsnlcipalltyThe Oromm Bevemme
for the yo«m W89-IW5 hrm rt-ng; i»

r vrtit—si. bHrtiilr

18.
.7

I -s' ' '

v
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UPTMUl.

. SXi. ^ aUOBUL
KXTBininn.
tiUMOS
AT CLOSE 
Qg

RAItt

£££££
60,070
60.6it

I 61.680 
07,»ce 

106,788 
I 98,006

\ 94,716

00,164
90,176
91,272
86,576

26,700 64,464 
64,686 65,798 
54 607 66,766 
56,448 68,954

1989.
1950.
1951.
1968.

B»tlifted.) 58,996 66,519

i2.86.
t

56,90694,716

lATER aUPPLY. (not included eboTe). 
KKVBIUE. MPnmTTTOE. SDBUiW.

£££

9,194
8.970

10,741
10.666
10,669

17,094

19,202
16,671

26,888
29,067
50,681

1929
1960
1981
1958 
1955 (Estleated)

The CouncU decided to neet deficits for the yeare 
1951 ud 1959 froi the Oenerel HeTcnu* Pund a»rpl«8 rather 

The existlnti surplus 1h nore tbaBlaereMC ratee.
sumclcht to ooTcr the saeant required fur eorkiii« oeplttl.

for 1961 eee due e&tlrelyThe reduction In reeenue
in Goeenmwt grehte. 6»lch hew ewmhted to

19.
to rednetloos

£56,345.
Mr.«B4.
£98,464
£86.^196.

1989.
II

li. 1952 wee. due pertlyThe ^further redadtlon In rewiwe 
t« 1* Oosenwent graitU enc pertly to dooreaee*

la lat«ra»* W Inwated funds, Acanoe collections, sdadri
. There has bean no narked

^ *

■j
rftfma uAtittm other It 
radaotlca In the eerainge of thn trading and tariff 'I

dapftrtBonts. • 9*

h'..
■»

♦ •

9Q.

iS-tesiy ‘li



'%} -i.« . 1 •>
-42 -

Tto 8u»*rls.. I haw to re««wt yoor oowrinif 
.•otlon 88(1) of th. Ucal dcwnwnt

, X9S8, of the borrowln* hy tha 
cf tha SUB of £78,476 fro* the

80,
approval ujider
(Jlunlolpalltlaa) Ordinanoa
iBlrohl mmlolpaX Oonnoll

Bwwrfa Tuada oo tha terw propoaed In paragraph 4 
and ahould be grateful for your advloe

OowaU'a 
of thla deapatah;
OB the following queations

/v\ .r. hoB far suoh borrowing waild re®t

Colony;

or two (»

(o) How far the Municipal

^??-tera loans locally as proposed by tne 
Council.

-
• *■

N

■ -h

I have the honour to be.
Sir,

le servant.fiHI aost obedient.
/

i

.--i BRIGADIER-GENKBAI,
p Y E R K (L£. B-

■

¥ ■

'.:4f \
r,?r--

'V

■' i ^ ■
. I-

*i - .
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Jlffcfr^AL oaMciL or tlilBMi;
(MnyrnTPAT^TTma^ ^'HliMAB8ii--AiBI".

4-

• i'> ..-
U

>. ■'«. • •Vm of tb* Leoal OoronBent titailolpalltlei') 
n tbe HBitiolpal J>ia«tl of lalroKl,M:k*.

■

V*' ttw**^*! AmthijflMy <al»v »>»•* tWU}*^ for-too
M 10,

.'*
■ '

r*>
pold t0.-^fe#''lrd08\ijrer of tho soM ifo^clpollty by • ' vT.f y

V.of
■for' iho Dvt'rposoo Qt^, 

tbo laid. Ordtnonoe DO HSMET ORANT AND AS&ION UBto ' 
■ the ^oid• /->'■

i’

ia»
^ . ojEOOtttow, adaialstrotorf oacL ooaigM the properdjf 

•^4 f^aUM .t( tbo Council arislnc or ocanilag by -
;..k

, TiUptV of th* Ordlnooeo or oay other low 
Ittf'SM ^'.TO HOD to tbo sold

t.

0* hit
• i

« j'fXWtoro, odnlnlstpotoro ond ooslijns fra tbo day of 
tbo ,dote’hereof until the sold suo of

with Intoroot ot the rote of ..•

P« oentM per onoa fer tbe sooo 4mU bel fully potd 
- and ootlefied AND It Is hereby dMleroT thoi the 
trioMpol su* hereby seooM shell be repoU at tbe

•••■'•

i:';

■- B9loipal «flees Mbirobl m tbeN'^.' -
s, ■•doy.of- ■ 198 a ay sttbaeqpat date by 

either of tbe per^ l^te giving ig the Other six ^ 
l eolendar aatiifi litkam'M [irituir.^' «hat effat.

■ ■'

■
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MAlRilUl.
IJlh JMM, I03.V

It. Laads aiMl SrUlwticai.for LocalG■n»a»..cf-

■ air, . iidtacnoN-NAuiau mumkipal oounciu im
1 kmrn boooar to report tlut, in aciortUocc witti Mction 9t ut th« 
Catemn^l iMaaictpahttet) Urdinatxw, lUS, I bave exahnaad tte ac 

■ and rccmo of thr Mumctiial Council of Nairobi fw the Aaancial year 
^rrty AIM. December, lau. and (be 9el%BC« Shea and o^hfr suteinenu whKh 

, have been prepared Uierefrom. ' b
^ •. Tbe examimitMa of the aocoent* waa cairiad out pai^jr ander my dirertien 

and iiartly under ff>« direction o< the profeaManni andUori appmiHed i>y the 
Cenncil.

Ucal C
' » !

i

REVEHUft AND EXPCNDIIWE. a
A The groea revenue brought to ai-count fur the year amounted ;o £l2ij,tyu. 

Mtf dm gram expenditure to £Tl7.27U, leaving a aui^lua of £3,SAG
The individual balance* reflected in the surplus and trfl^Merred 

charged agaiirn the different fund accounts ware as foUou s — to or

£
Water Dcpartuiem S|>ectal Rotarve 
Native Trusi Fund

1U.35K
yt)

I0.4M

s.wtGeneral Itmeoue Fuml

Nal Snrpina. 3.&60

GENERAL REVENUE FUND.
3. The General kevenue Fund balance at Slat. December, IU32. amounUed lu 

£3b.2U5, of which sum £304^4 v.m» repmeatml by cash, the balance being 
abeorbed ia working capital.

4. The net roventw (or Rate) fund accouat shews thai the net reihmua 
availabk lor public works, putdic health, and general cxpcndiMire 
to £55,062. This atpount was made op as follows -<

Aaacaimetit Rataa on Site values equal to a Rate of 
16.24 cants , in the £ on hod only.
LuMDcca, Intaraat and Sundry Revanuc aqual to a Rate 
if 6.06 cants ia the £ on land only. .
Mil tavaone from sarvieks, altar dcdnctiag cesu, equal 
ta a R#la of A.f|> caMa ia tba £ bh land oaly

TOTAL: equal to a KsU of 31.68 cgnM ui the £ ea
.............................................

>anted

£

3M42

15,445
> 6.175

u,m2
^ ^ r- from tha Water Supply iwdertakiag » nat fmilodeti ta

■ic; Mvailabla fiom this Ka emouBting to £10,358V- to a Spadal Raaerve Vo»£
OOVBWmCNT OONTRIIUltOIIA■r

«r do* k*m tha GovanuDcnt of tbeS. Tht atatitory contrfr 
Chfri^ ui rcsiMF^ of the financial yaar were aa follnwa:—

V- ■ 'i*a
,1). a; by Ouveraraent na

mant Rates on Site valnaa
iwha^ iha Traffic Reegnu* coUact- 

p£ from faMdama of^ yuaMpkHtirndm the Traffic
(2). COMinbhflimof

H ...
<**t , .^fess-jssas •xpnMtw*. Strf 

e tke IWa CM.

>-W(.! VIMS• y
1 UVUmlttadM.
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2. •k.
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/
(tU

(H)
lum (4) fmi mo.m Tht. tmU*c«

c^ ■vplua om tha C»u»c4r» 0«Dcr*J |l«v«iiu« luod « '!« l>^«x^. Itti 
Tb« R»v«Mtw P«^ baUac* MBOoatvO to «M,A)6. twt tlft.m i wte aUMUd ta 
werklac capital, i t., ia tiMciaa Suaitv Dtbu* h»Uac». tt*

Tht amouat ■Itiiltiad la »oftia« ca|*»Ui vam* fruta ttmt ^
CJO,000 to C^.OUU ahould b« rataiaad >» the Krveoar Kwad 

lar thit parpnaa Thm it thcrrioic. t etth nin'lat «i appruitmticlT CIO.OOO 
whkfc. taaiaH it it mn^^rTrl rm^sttry to iirwtd* for farther dehnu on the 
Rtacatll Paad might wMy b* withditMO honi the Revenue Fuad Cuh btUact

CAPITAL nMDA. a_________ _ titt r«ar by the
to^ll.mwMlpMrfad The 
•uwcat ho^ «lfii Utry have

4 e Tha ca|4M taadt ai Um Ceuacil 
: tunafAS^aadc^ 

to^ capAan^ allirt 
bteo dtfivad, aart tt fottoat.

. DKwahm. iMI.tad
it it> Ii3t.IWM.

A•Loaaa oatitaadiag :—A

ht wtelv have been >«iXTo«e<.l trom Ihcar «>urt-e« 
tt ditt. Decamber, ia32. •pi-ew'' therelon to have Vieen •i>iaujLinieleir 
AOO.OOO A turn of £«7,tt.V5 h-«' eitnaUv twea f«.fK.we<l *t that date, toA 
there were certain cammitutteitt eiuounttoK to epprontiattly <» reapact
ei authonaed loan cxi>eiuliturc which had not t«eo incuneti

AA4.Ca^

er.ftu

t. The»U.4a4
Coaadl'a R«a«va

aad other fttaAa.48.061' r
AS2.00A

18.771
48.327

5,024

3M,I45
li.364
49.072
4U,470

L.4Mtn» rc}iaid.
fTATUTWY APPflOVAL OF TEAIPOIUIIY LOAMS.Government Graou and coutiibutiona. 

Contnbtttioiia from Kcvenoc.
Native Trust Fund. hat hitherto granted borroaing powers to the Coumil fur9. G

purpuaaa aubfect tu ap{>roval of the terms of the luaoa being obtained 
WhcA are rained TW burrowiOK from internal wniri'ea h** i*’* been

the Ltical Government (Muniapaliticn) Ordinance. 1838. and no 
apply to the temporarv leans Inlcreet u rbargad 

1 is credited u> the ptoper funds. b«t no provisson is
It IS, 111

and that

418.709450.006

tarms and oCASH POSITION AND TWPOftART LOANS.

The tuul .mount ot Ctutb «id iuvertmunt. at JIA. 'D«»nb«f, IW2. 
amouuMl to £I5«.3A2 IM Uii. M S«8.i2» wm rqiruHHll by CMh on 
Sned Dspolit and on CurreiH Acconirt, the balance of £87,^ having been 
used tamporanlv to hiwoce capital anpenditvue iwndmg the rni^m of ^vth« 
U«iis The nietlHKl of financtng loan cxpeiiditurc by tha ftn|iiii ary 
available fund balances results in a cotisideiabk savutg of mtera^, “ ^ «*« 
ahK-h w.Ktld have to be paid on borrowed money it higher then that which can 
be ebtained bv the Council on short term inveacmcnta. Thera ia. bowevwr. 
a bmit to the amount of Reservea and other Pniida. which can anlaly be ta^ 
in tliH manner, and it woiifii |«tbapa be wcU to examine at tome length the 
actual (MMitton

The fund balances at 3lat. December. 1932. were as foUowa —

an tha aneunu advanced an 
baing made for redemptioa. 
ahottid be regiilanaad 
Mciod, mu ai iatcrest and rvte of rnieiuptioii m lespn-t of aach tetni-eary 
IMn shouH be Mttlad by tbc Council and bubmitted fur approval in terns of 
•adson 88 af tha Local Government i Munici|>alitiesl urdinante. 1928 
should be doac with efiect from the Isl Januarv. 1932

. rifrtnKm. oi — iiarv that the poaiboti 
the source of borrowing. the '-g'*7

This
of

LOANS-POUCY.

?/" ro.' The Council will afagoai ccnaialy be coaipdlad U gu lalo the nsarket lur 
. fhs^ loans within the next few yanrs. Tw. powers st

3lsf. Dacetnber, 19321, nmounted to AI19,H35 and spplicatioftt for fuitber powers 
to the enunt oif A28,Q00 have haen made. In additioe. the Council mUad to 
apply for borrowing jwwtn for the new WaUr Schaoic w-hah, it is anuciptited 
will involW an expenditnra of at kast AZSU.OBB If thcae additional borrowing 
powers are glRPted. tbc unexerriaed bofrewina puvtcrs will amotant u- £348,836. 
while, as 1 ham previously gbewo. the cash available for temporarv invcsUnent 
is Vfr* th'in £100,000, end st least s third of the amount will profiably o<rt be 
available for more than two. or at the utni<nt. three vear*-

Arim/ ,

£
17.172
13.038

106.858
20.384

is) t'DCspcDded loan balances 
Ibl Depots and Trust Funds iic) Reaarve Funds
Id) Revetiite Fund i

/156.202 II. While tampuary borrowing from internal sources resulU in an uninodmic 
saving of intaraet and, so Idng as cash balances uu Reserve Fuads arc not re 
dnevd below a mfw merfio, has much to romnicod ft, it ta ofwn to question 

H is always a nise policy to wait ttn«U sit iatemsl sonrem of borrowing 
exhsmnad before going intrj the market lor loans.

I
Thishm (s) Unexpended iuao balances £17.172.

sadad balaocaa wf loans actimUy raised front nutsfds sources. The

I
toy ■IIIHI iluw^ betoof to the Connei), bat u limply held i« tnut. It 

ahrsys be svaiUble in cash, or held in readily convertfida abort term 
nenli auch ta Fixed DepoaiU at tha Bank.
Item (Cl RaMTve Ponte A 196.658. This bnUnce inclodaa a vnriety el 

be dividai into thraa parts, as

/
When It IS clear

thal IpsnT will have to be raised in the o{ien market aitksn a few years sod the 
time IS fsvourabla for 
forced into the m 

In view of

sneb an operation, it la not sound to run the risk of being 
a^ct ^t a later data when intereat rates oiny be high.

prcaant poaaibility of obtaining long term tnaaa at low 
iatercat aa compared viith the catas prevailing s few yean ago. the Council 

I think, give this sspdet of the matti' .s.ehi' .wnsidarsttoa

uf

MO.I -rates

T- ;funds, wtech, for Aw prtoste porpoat.
idlowa.— ■P' NEW MARKCI

*
of wasting assets, main* 

trnance and repairs cqualisatioD funds. Insurance funds, etc.. 
Smouating in aU to ^.868 Thcae ftmds wiU,

I show a tendency In tnetansn for aomc years. 8M a 
I portion, ssy £58^00. can saWy be invcai^. 
i period should newr be excaaaive. and the poahjon temilit always ba 

^ carefully watehed aa the thm will come whaa tet annnal wMi-

(I) Resarvm for
-12. 'The sutbohaad bgouwmg powers for the new Market thiildiiig arnuunfed 
to £35.000 bnk expenditure to the extent of £88.561 had b««u incurred at 3»at 
December, 1832. The exceia expenditure was doe partly to aa undereatimau of 
tbe total coat and partly to extras and additions to the building ('ohtran, and is

tos Tbe net addi 
ctMn asetiooa) asHHint 
1)in ancesa was inrurrcd 

This excess expenditure, together with

:I>I.

V' sow the snbinct of aa apphration for further 
tion to the Contract aum (after aUowing for < 
ed to A3.0U end it appears that the iimter part of 
without the approval of the Council.
Otetaia otbv trtagnctkms coqpectad titcsuwltb ia still under investigstwD by me. 
■td 1 pabpoaa tolsgua a tnethte laport. if soeh ahonld be naceaaary. when the 

. U the peantiaa itteouid be undeistood that 
^ ctetificate given in tho 6aai

«on
^ (21 RHtrvto fcf Capital'
.. from ganerni iivtei foragxcfdcc

df tbaai 
CouKti ib

£12.632. U..

the policy gd ten- \ * rd to the a
\ (4) W.ttr DMtorttoMt. SitocW trntnt—tMjm. TW tm 

to yrovite for haaes on the Water undertaking doriiw 
’ t' ■ />• tloD of the new Water Schamc and for some years after Ite
W • ^ commnneedi It is not likely that any
^ f t, toM. W» fa»i »« >i»

' ’ toin. into, dto pnwn. whick >: Jr
■, V ito mmhfm thmiaitfit cmmmM u b.

,.1

t ndte Ikk Wid to «Klii<fail bom 
ofMdtKhdoct.

IHMD ruurr.
;t year or

y. >

‘•'*4w
/ a '* i..!



T
TW^ ■•»" ‘7 iC•• y^ 7T y t1

»>> •k #*
► *1 /L.y-.^•1r' (ui>

(Nl
lk<Tkiii b*lJiK^

worklif e«p*«»l, i . , ia !•«*■» Sundry Uiknut bnUn™., Stacy, tu
The Amount m «urkiM ('•I'tul Tnrin tmta nm* u> ti

it M that £J0,Q00 U> £25.000 »houM b* rwuiami lu th« Hrveottr hnod
iir tWa pHpoat. TWa te therrior*. a caah »ur|>laa ad ap^uKimaUly Cio ma) 
whk^, nalw it ia iiingtAarail nnvMsry to Iitovwk for (arther «WtiitU on vhr 
ItcTCml Vnnd ini(bt mlair be vuthdrawo froui the Revenue Fund Cash baUava

:rjr'- <•
CAPITAL PUfOIA. 

^ IV cafital fuiMk oi the Coomril «m« teen 
r suia «f iH.aflO and capiy ‘ ^ *

total IWMte M
been deTivad, ware as foUowt:

Ittll.

a_____________ , *• rml by the
ima <0 Ob.Tbt CM inenmd. Tht

I
aadhavePicaiahii, 1*11. and

AA
8. The total awn which itugiit vafelv have twrrowol from thear 'ixuriae 

at 3lat. Dactmber. I•3^. aI.^.ral^ therefore l.. have Wn .|.|.r-.tiii.ately 
a aum of fi07.v.vt hrf<l »*,tnalU Wn fx.rr..k\e«l at that «late. aud 

Umk wen certatn commituteiiU amounUnK t.. approsiakatalr tt.Mai ui ren^'t 
ol anthoriacd loan expenditure which had not fieeo incurred

67,aS2

JIW.4M
Omncil’a Reeaeva

ASO.OOOand other ftwda.48.081

352.000 
18,ni 
49,327 
54,570 

5,024

.145

40.072
49,470

Loans rcttaMl.
Government Graou and cuouibationa. 
Cootributiona from Kevaaoe.

Native Trust Fund.

STATUTOKY APPROVAL OF TEMPORARY LOANS

haa hitberto Ktanled borroaiua powcri (o the «.<>un<ii tor 
IHueicular purpoaca aubject to ap|>roval of the terms of the loatu firiua obtained 
arhatt loans are rauiad Tite borrownnK trotn internal soun'cs b** hero 
myffvtd ondar the Local Govenuneot (Mumetpaliiicsl ttrdinance. (828. and ao 
^nite lam and oonditioaa apply tu the temporarv kMOS Interest is rhareed 
an amoottU advanced and it credited to the i>iu|ier fuads. bat no leoviaioa i« 
baang nada ioc radcinption. 
ahould be regiriansad

9. G
429,700450,006

CASH rOSITlOH AMD TBirORAKT LOAMS.

7 The total emoiitit ot Ceeh eiid iuveettnenu el 31,,. Decembec, lb32, 
uuMuiled k> «IS«.28i Of thi. «« fB88.32« we. rcpnMkrf by Ceeb on 
#%tad P^nAt and on Curmii Accnnnt. the balance .of Aw,993 having bwo 
I.—d tanporarilv to tmance capital azpcnditme jiending the rajmng of 
loaurf The method of fioaociog k»u expenditure by tht teiBffnriry nae 01 
available fund balances resulu in a consiJetabk saving of mteraft. aa the rat* 
which w«mld have to ba paid on borrowed money ia higher than that wUch can

Thera ii. howevar;

V that the lanitloii 
the -Kkurce ot borrowian. the 

peeiod, mtc of intareat and rate of redemption in iespe\l ot aa< h tmi|>Hsry 
IBM shooM be leltlrii by the Council and submitted toi approval m ten iit of
______ wi the Local Goveromeiit < Idumcipalitiesi ‘ irdiiisnce 1928
ahould be done with efleit from the Isl Januarv, 1032

It IS, III
and that

rypinion.

llus

LOANS-POUCY.
be obtained by the Council on short term invaatmcnta. . . . ,
a limit to the amowii of Reservea and other Fonda, which can aaiely be tiecd 
IB tlda inapaer, and it woiiSi ]>cthap4 be wcU to examtne at some length the 
Mtaal peaition

*r<»//•' 10.' The Council wiB afaneat certainly be comtwlled to go ia«o the n.3uket Joi 
teaaa wrtiiin the nest few ycara. The iine»e«^--«««j«^

31^ December, 1932, amounted to fill9.H35 and applications for furth 
to the estent of A29.000 have been made In addibon. the Couacnl intend to 
apply fotvborrweingjiowgra for the new Water Scheme whuh, it is siiucipaied 
will iovOlW^an cspendittiM of at lhaat A28U,000 If these additional boCrowiOb;

ge|n^, the untxerciaed bofrowinw powers will amount P> £.346.636 
hacl previoualy ebewn. the cash available for temporarv invesUnciit

a
. f

er powersV. The fund balancers si 3lst. December. 1932. were as follows -
£

17,172 
I3.QM 

106 ASA 
20,394

is) Uoapeoded loan balances 
(b| DepoAu and Trust Funds 
ic) Kesarve Funds >
(d) Revenue Fund

powers aie 
while, as 1
is less th.in £100,000, and at least s third of the snumnt wil> prolisbiv not be 
avBilahle for more than two, or at the utmost ituee vesrs

i)!
158,262 orary borrawing from intemsi sources results m an 

Mid, SO tef aa cash balances on Reserve Funds are not re 
fe niM8>a, has much to comnicod it. it is o{«n to quecnoii 

to wait aiiAl til intemsi souresa of borrowing 
inb> the msrkel for loans

11. While ta 
aaeing of inter 
duced below a 
whether A is always a 
have been exhauNked '

»
Thishm (a) Unaxpended loan balances £17,172.

........ . balancaa of k»ns actually raised from orAmd* sources.

I ^JLCTJnTtft ^ ^ •vailablc for tboae

rJuJu^IiiItTi^*^ 1i III to the Council, bat it simply held ia tniA. It 
if it 8RTm3< dinerr be svallable in cash, or held in readily convertable short term 

iBirwf 18*1 such as Fined Depoaito at tha Bank.
11^ 10 Raatrve Fonda £106.858. This balance inclndaa a variety of 

’ fnnda. wMch. for tht preoMU porpoaa. aaigr be divided into throe ports, aa 
lollowa.—

tThe s
When It u -leaf

that loans will have to ha raised in the o(«a market within a few years and thr 
bmc IS favourable for i^b an operation, it u not sound to rua the risk uf fwiog 
forced into the math*! when interest rates may be high.

In aiev Qfw Rawest poaaibility of obtaimiig long term loans at low rates 
VRh the ates prevailrag a few years ago the Couaril 

aspdrt of the (natter careful considoraboc

NI -
NEW MARICET

(1) Breanrei for the renewal ami rcplactmcnt of wasting aaaeU, main- 
teoance and repairs equalisation funds, Insurance funds, etc., 
ftmoaati 
Alow s
portpMi. say AMiADO. can safely be invested.

I, and the iwsition Aoqld always bs 
/’‘carefully watched as the time will come when annoal wAb> 

. drswab wifi awaad the dantrihutioru.
- (21 KmrMi-fcr Ca(>)ttl ap«i4itun <12,032,

fni siKciOr capital jmiiAh,. TIw mIMIIHp 
M UtaMiaa* for invotiitaot will depMO ofM tbt poUep •( tk* 
CouaettO WnoO 'o 'he capktal purpcM ekMRnpO. 

W.ttrtl-»«»»t. Si»ci.lrtacrv,^O0,0«. TW, taU Ip M(PP<
to yroaiAe for leases on the Water in _ ______
tlmi of the new Water Scheme and for some ycnis aflwRi 
la commaacedt It » net likely that any 
h|S jman Air fund for the next year or
F^B.JtAtelfedspwl upon Uk progrtM which 
M fnod wiU. anAoAd. exiA ia Ah

0 .lag MWl Ri«8 after Aemonds corarocaca to be mMh 
• I mmBSfCSAm W Atpend n,«m Aria ^

fatimf Filiad lA|^ yaagr. •

> 12. Xhe aalWWatel bonexung powers Ua the new Market Unilding ammiteti 
to A3S,t)QD blA expenditnre to the extant of £39,581 bad been incurred at 3tst 
December, 1932. The excess expeaditare was doe partiy to aa undcrcatimate of 

f Me total coat and partly to extras and additions to the building Cejintract, and -.s 
now the sttbiact of an appUratioa for farther borrawtag powers The ect addi^ v, 
tiMi to the Contract sum (after allowing for savings on certain sectieos) amount* 
ed to ASpOU a^ A appears that the gicater part of this aacess was inriirrcd 
without the aRRroval of the Council This excess expenditure, together with 
oytwwi other tnmsitiona coqpccted theswwith A still onder invcatigatiaci bv me, 
«kd 1 yepw— to issue a farther report, if soch ahanld be nerceeery. when the 
insoMifStkiohaa baao coMktad. !« meantime U ihiwild be

ander thU head ta excluded feom tlm ceitiBcatc given in the 6aA 
V ' I^Xfrsph d this Report.

lag in sU to A62.968. These funds will. genctaOr spcalciiif, 
tendency Is lacTcaae for some years, and a conAder^h pro*

- VI be -"4

‘I
■ w. i;

that
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s
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>\^ WATW
Th. foUowio* li*>ii»l fa tW IIM taw fnnifaMi l» •< i» *•• r by the CudtKil

Cl

yAvanc* oi ^
fMfkad b)r aadi Mrft

Dc^rlptioa at PlMrt r:.* * 't'a '

Steam RoUan
Tractcws
Caterpillar Tiactoo 
LorriM
Gradcra .
Tar BMtart and Sprajrcfi 
Water Caita
< >x Carts and Ox RoUtn 
Traileia 

.at' ■■.•
' 'K

41
21
36

. 1., s.

i«a4dad for Road Constmcuon had been expended). W^le it la probably tka
caat that roa^.j^penditnre in ^ Was below^tj^yind 

tha CaMdl’s inability t« put the whtik of *e Kaat «4 a-eoaospc ok. cuaAdarabla
coamiicrs.

14 An «Mniin»tiii* of the (.oiftwcti entfceti into b» Um Cooney 'J'
TMI revenled tfatnet that in I'ertai* ilfauKti the protfaonnol M o< fa
L/>r«l Ciovtfiiinetit (Manicipalities) .Oraiatnee, 1#2S, had ao* baw cofnpBad 

The followjQ* cases cad fcr special cemark — ___^
(a) Fun base of stecrpwiw frpm Mea»s Thotatoa had foe

tbc aum of Sh.s 2.fl«770. ' »o tendara ware eaikd for la this 
sad the Fioarn'c Connnittae or the aod. lone. I«B, the
folloaiog resolution which was approved atxhsdoptad by tha Council 
.m 7th. June, 1032 — ‘ •

"That in the special circtunatancet that exist, thu Conitnitt« 
rectMnmend that compbance with the .provisions of sectioo 36 
(1) of the Local Govanim^ fMunicipaJitiaa) Ordinance, 
1028. n unnecessary and that they be dispensed with."

The facu of the case appear to be diat tha dm in qtMstioD obtamad 
the piping for use in the i mulnictinti of the Municipal Market 
the material could not be used for that purpose awm^ to the specifi* 
cation subsequently being alured. While the trsnasetoon d» nert 
appear to be open to any xerloua objection on other mwids it u 

ry to point out tfadt ncittkar the Finance OondRtM not tha 
Council possess the » dlipanse w*»b^ewmion of «y law
governing thar condo^-and*procedure'#^ resdva that ft in tuh 
necessary to comply wi^any Stich law.

Oaistruction of Davidaoi Road. In this case tenders were origittaUy 
called for in proper fora, and •• the lOtb >aauary, l®31, the Ten- 
der^oard resolved to fMxroV the Zander of Mr. Meuladad to iiinati urt 

Shs. 56S/- per 100 Unce) feet, and a Wttar el 
written to the tenderer on 2tst. January, I9«. Tha

i

■yy "
L'lHincil

"s“ lAl V I.OOO
:2iraU°v,i f^fa” nw

."j-lwnroftipir 7,-—,':^ ■»,

•Iwwwr.'-IK—4 fa' “'Thlirh, unwtiifafay » bo"' "" Coniicil and fa

’

, V

tr>*
s

with

.-•f—-,S:
»s^

K,ntly ymr 
iLenya and < , 
well be subatftmpd

rt. While the eh 
•MiiKjo, chargs the
COM ol ■«« kM ••
H fabfat to fa fofaofaf I b*^b^y fat

, fa .ccouou ^ fa h.« bMo kMft, .
i .Tfr^LnoTfaid Df~en' • >™« *“• conort view of th« fioenciM 

fatoSTof It, u«MOtip«.. .od of the r«uh> o^.

la, Jir’iLi.Kwi hu t-M ofaf <“ •«»”'■• “f ■ifani’tlo'' "
Mvmot of cU moocy* bociowed by fa Council;

• li! fa -WA-I fa -fa <l«fac,.t.<m end rcnc, .1 of fa —U «f th.

t.' ......—uid iwm«) out ___

TO taCAL OOVERHilENT HMreCTOW SEfOfJ-

U, « H. coM-efa. -td. fa —con, .n

___ mnanu in fofc. fa Cooncil jbo^. in my
’^OTJnSVl-y. ««1 Hmboor, .. fa'.v««m.' 
I illlil * by tbMr necowrtn.

f,•\
. but

r ■ / »* -»•
, lb)

fDavidson Road at
acceptance was '....... ...............

' wvk wte not proceeded with at the tone and no formal contract
embodying the terma of the tendar war* entered into.

Early in 1®32 tha CoundJ decided to prooeed with the const 
of the rood, but before doing so the spedficstton was sltend 
Uin material respects in aodi a way as tp reduce the cent 
work.

Krth

LL<3lS;^ssr7Mmfapfafar^^ ■ -

SIC <
‘m: e*

A
>v

‘*“‘***®“ '^Whilst m the opinioscof th-: Local Governmentdo not coocuT-the terms of bectjon 36 of the 
GovmrniDcnt tMunicipalities) Ordinance, 1®28. may not h^

■‘-“■^SSSSSS.SS
htfafaMiffa-nw''

IBM.
IS Th. provifaa, of mtioa » «(. fa Ufa GovboMM— (ItafaHMfa 

Ofdiiuoc., IBM. whfa n«Bl>. fat fa Coofal fall fall- Mfan W -fat 
advtfiisciiient where llR amoost hnrolved ia a Contract MtPSfdi ATB an im» 

1. They an

V

•■V•T '>•4

- fa1ypa4lut -idAboaVIb.
fat faCooBcU fall oot en— iatoO-mafa tvMioat i litatia 
fay fai —m fa parpo— at tliallfa ll|la|—d pw— af
cl fanat ia fa bafaM-UAfa^pafal id fa. to piovfa.

tve inewsw# witbontteaalliafjtp MiWac «> Iha M i*
ante scciloa « <d the laaarijOosfrwMM (MwakipalitinT dnlMnnaap

to

1proa.r of pneedi^a. to
K. V iHILTON.-fa to p

UfaOi
t

■.*>.m I
I'fj
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c
SUNDRY DBMV>RS ;

. Km^ R Rilhuyi * B«t<an - OS
i • MSROI M

je.4AS M
\i.\» n
32,445 24 
3JM 00 
2.012 02 

S7A31 00 
U^73 SO 
I0.7J8 00

(•• f CoutrvMMjr.P^
Ammmmt Aat«

...
MM Naliv. Vlli;»—lot Emu 

ViiMral CkMlM /
^ NONAVAVASUI CARTAl. rUNOA 

nsMal OlM v
0* tccatm •! Nairn RaaS CaaannrtinB 

EaaMM laM a< Aacaaa 
.. M-HalaNal IMaasa 

...................... ,'NaSaa Ucatioaa

CoatnbiMiaaa iniai CaaacO'a Raaaaaa Acaoart 
CiwnbiiMoaa in

Laaaa fapaiO .

TOTAL iJiFOU. LUNDS

a Soadry Chafiaa 
Lavy oo OSkiala

»20.32l »
tUM OS

dkSiMO ss
00 - 006.040 U

IW 7511 41
T

SUM 04Ltii Rescm for B*4 Debts

137.021 37
70,146 13
3i.4M 33

... MMaStf 01... mm m i.ioiA»o « lidGoTOTifimt (irants Bod C« <
M4.0» 03IntOrwt accrued on Fixed Depoeits

m,m m 2.sft3>4§ 44 100.300 00STOkES ON HAND

CASH AND INVESTMENTS 
Ob account of—
Capital Fumb. I nexiJCBded Loans— 

C«ib at Bank on Fts«l Depoait 
Oapoaiu aod Tnaat FttnOa—

CMh at Bank on PisaO Depoaii
Raaanaa aiKl Ssadal Fq^

Taaiparary Loan la CaiHUl
Cask a> Raafc <« Ftaad DatMU

6.SS4AIS OB ^
Y a
/SUNDRY CRROiniRS

Laaa latnaal Raaya A Ufaada Railwaya R 
Sundry Tmde Aocobbu .................

tA.BH'00
• n

46.014 U

343.43b U3
r

200 700 3S>a. I
110.712SmI Pvovidcat Fund

1,360.602 •«
704,040 A3 2.113.103 47D8a>srrs A TRUST FUNDS i 

NattmTnMl ISad (Brewery) ::

% V, * RT

•-■N,Miacanaaaa* Da*<it4a
lavawwMS- 3.I1BJSS iiV « 407,010 60

Reserves a bpecul funds
Rnewab and ReptereiMBta .. M.fii OB. 

4BM 01
276.143 70 

7A00 00 
30JOO 00

.•••
c« FoBd ..Roada MaMtanai 

Nataee HoBMira
a.-r-

«R
•V'. ,

Raaanaa tot Capiul Emiaafiwi*
Aali-lialaria! Draimca .. V ^ -
C<»ai.Y«n'r «»LRtRaa 9ar** .p

Watat Daparti^it. 'SnaRal Rtaarv. MS ■... ‘ f .

RBVMU# FUND RO^'NT 1 ' / **
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