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( Mrtha u«MM«at of thU 
OMpugr to laMM Toi poyoblo la 19>r aaa baaad oa 
the ooapaoy'a poaltloa.aa dtaoloaad ^ tta iaooaaU la 
raapeot of tbo yaar aa41i« aotb Saptaabar, UM. Tha 
Ooapaiqr at that data ahaaad aa azoaaa of aaaota oaor 
llabllltlea - uot luoludlag ahara eapltal - of oaar 

tad a profit oa tha yaar'a aorklag of 
approxlaataly £»,166. Than oat aa ovordraft of 
iftifibd, aaearad br M oqoltabla aartgica oa tha 
Oaopan. 'a pawporty of Xie,i>UO. Apart froa thla 
aaourlty, the oatrdrafl aaa aaply ooaarad by atooka la 
hand of ovar PS.duc.

Ha. CftJt'-euI'imk.
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Uaam«ae»I'ba loooaa upoa ohlah tas U payabla haa
boaa proflalooally aaaoaaod at PB.itA baarlag tai of
£8UJ.

Oaoalaaluuor of Xoaooe

/ €»«
VAooordlog to the liifgraetioa wpplled to the

H, IU4y««.laxT^ha
Ih

To*diTldaod paid out of 
the pruflta aaooata to CI,6bo oat, upoa ahloh taa of 
xaSS haa booa or oUl ba allooad or raAiadod to
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'* ' lottor froa Mr. A.S.L.ToMa*, M.P., oa tte
,1 Mbjoot Of tho Miooaaoat to Inooao Tax of masra. 

talft BatlMrfOard ad Ooapaar Llaltad of Maknyo. 
Tha faeta ara that tha asaaoi

I.

t. int of thla
to ineoM Tax WaUo la 1987 aaa baad oa

tta Oiapaiqr'a poaUlon.M dlaeloaed br Ua ieooanta la 
raopaot of tba yaar oadlag goth Saptaabar, 1956. Tha 

at thid data ahnad u aoaoaa of waata ovar 
llabtllttoa - aat iaoladlai ahara aapltal - af oaar 

i.ODO. aad a mflt m tha yaar'a aorfcl^ af 
aipraxlaataly £6,166. Thara aaa aa aaordraft af 
0,H4, aaearad by m a^ittahlo aortfafo oa tha 

•a pNparty af II6.OOO. Aiart fXoa thla 
aaaartty, tha oaordraft aaa M^ly 
haat af aaar il.aoo;

i

L, rad by ataaka lai

6. Tha tnaoaa apaa ahlah tax la pvabla haa0 baaa proalalonally aaaaaaad at MB,000 baarliw tax af 
000.r.v' iooerdlat to tha Infoiaatloa auppllod to tha 

•alooar af laoaaa Tax. tho dindo0 paid oat of 
iBta to 0,650 aat, apoa ahloh tax of 

or alll bo allaood or ralbadad U

•

tha pronto
608 haa

aa that tha aat baxdoa to tha y—a
alll tharafaro ba aoaaaharo bataoaa 000 ad 080.

-1-
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I« ttm of these figaree It la eleerly
^'Hosslhle MCioasly to eontend that the pagromt of thla 
tax wlU either ■break the Ooepenf" or *080 ae aojte / 
distress to six Biropeana", or that "tCO natlrea would 
be throee out of work."

■he reeentlgr appealed onaoeoeasAillx,
under aectloe 90 of the Inooae Tax Ordlnanoe, to the 
Qoeenor U OaoMll for exeaiiAlon free locoee Tax

I enclose for your Inforeation 
copies of the papers subeltted to SreoutlTS Osunell tn 
this ooiBeetloe oontslnlng the olale for exeeptlon eede 
tr »ssn. Mft ktherfioord d Oc.Ltd.. the ooeaeata of 
the OSHlsaloner of Ineoes Tax on their olale, together 
wlU other oomqioiideDoe beteeeo the Ooapany and the

r
r

6.

of hardship.oa

OaMlsBloner of Inooae Tax.
■ist tiH Ooapany's argoaenta aaount to are 

(a) that thv heae aade losses la the pest, aad (h) 
that the pniflta ihlch ere aabjeot to tax have been folly

0 6.

atlllaed or dlatrlboted so that oeah for tax payaent no 
i. nU regard to (a), the set-off of 

has haao dealt elth generously under the
loagar
irenoua loi
Ordlaanee, and with regard to (b) aagr Inooae tax payer
eoald pLaM hlMslf la the saaa position and naiqr find 
thahMlwea la that poaltloa.

T. It la xelewaat to ebaarwo that hr. fctherfoord 
htf base eae of the oppoaanta to the Introduction of

There la no erldenoe whaterer 
to aopport the stateaeat contained In Mr. Young's letier ^ 
that the aettlers la lenya are dissatisfied with the 
treatMat asoorded tbaa by the idalnlstration, ao far

iBoaaa tax Into gasya.

I tax is eoaeeraed.aa li
I hate the honour to be,

, J .'Dlaer aeet obedient, hn^e aarwaat,
riW^AIR CHIir MiRUIUJ..V. '
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<«*cacTiu.m> Tc^
lOBCiTm coorn c*......

»il*; y-,*^rw
suLuam. jjiejj. 
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Th* (^•csapbaytac aUia luMw uetlca 99 i.f t-te 
1dc>M Tka OtdlM.Be*. 1937, ■>.*• by ll(»*i*. »«m

iMtlMtr..>»d * Ct.. ltd. 1* buteitUd fcr ei.n*ldttktli.B 
by C..«<aca.

■• I .

a. Tb* ita ^ tM C«Al»*lva*t bf Inavat Tkz

t.aa *• <>Ui

•1. *By rtfateac* la tboir Uttaz tu th*
d* tc tb* SUtl 

Id cut ri
• catilbutl^a tia C.«9i.ny lu* 
iMuetry cad tw tbc aa^uat ubleh le 
Mge*. et*., bn* ai bacrl
iDCc

f B« ca It* lITbmty tc 
b* B*By elBlletTV*.

CcDMra* in tb* C.lcny »h. tculd put fciuciC m 
C9uclly feed aUlB.

Tb* C.«Mny be* been k**c***d pzcTiiiiaclly 
1* tb* *ia J dd.OOO bacrlnc U» cf ddCT but the 
ft«utc* tie Bct y*t riDcl p*ndlB( cn czialnitl.n 
.r tb* ..cecuat*. Uttica*at 1* b*lM drliyid 
•t tb* Bcaaat •* ca* .f tbc Ocapany'* iffldtl* 
i* aaty ca la..**.

»eett*li 
Uptasbai, 19

Tb*r* aunt\
/ S.

*

(
s. aa tc tb* Belt no* &ta«et it the 3rtb 

95*, the Ccaptny't flmneld pcdtl a
• bc*«d .a tae*** cf caact* i**i llcbllitlee.

Ctplttl. cl Bci* tizn
d39.00C. Tbirt Be* tn Ovcidrtft cf £3,&54 
••oarae by ua LtulUbl* icitact* .a the Ccaptny'* 
^efarty cf dlA.oOC. t«ait flea tbit thc*^ 
0**r*t*ft kua early e.twce by bt.«a* in bead 
cf Ctu* /•.boo.

Tba lafcriaa* t- tb* auectaaful pUelne . 
a«b Cepitcl cf /3,000 tad /l.OOO cppaaia t- U

dutalttcd *ith tbi
C.«ptBya latuiaa It aaaaa pt.Ocblci tact tbuac
• MUBU aatt aaraly c.avoial.a d l.taa atcc b« 
tbt C.Brcaya Bcncaai m 1933 tad 1938, a tlat 
a. aaa aapltcl nta la feet lati.ducat Int- th*

laaaa.

» I- ^ ■

4.

tr Tba atttaaaat tikt ct tbc tiac tia ai fit r 
M.lSb »ca tatlltblc f.i SiTldcad tbarc ata _

cipcet tbet Inccae Tia a.uld bo lati -
^ tSo -iiiidcid

at* Mid .ut la ccafc in Dcccabar. Igj*. Mt tba
il :L“V;" ‘ •'‘"‘"d »'» Sci ..TpcaJcC
by the Utcet re until tbt Sdte ..cril 1937 etc«
th. iill ace elM.t tbf.uah ‘ UBCI ' **"
.et. iMti.a (uteitted tc

^dflaa tba DiaiOand cacuaiad tc /a Bar 
•9c. aadab ta. cf /M3 baa bc.n'^c, iifi’JT "**

• *1 Ucaed/

B>

a.
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*
bliw»*t -* rctunOdi t- »iu.»ilJ.Uv.t». The ^
vJ^rTiiT. i: £5^ ^
7. Th* iteUBint thet Ine.«u Te» ctn #•
D*i«^ by cuttia# auges cx gi-li-rio* •*4*nwt be

It «lil b« ••€» fr-a p4.xegr«.pfa 3 
Cv*rcyt>fi er« cycU-

■ *
euif me. 
bbwTt tlk-t the
ebl« tppiirentljr lne>.rr«et Inf r-
BLtlwn nr.leh hu* been glTcn In tho epplleet J n 

_ Quite Qleer thtt th« fi«piny lb In 
p^itun t. -cQt th. liability nlth-ut tny - 
• hip. Ttaeli p.Qltl.n !• ne ne^Qt tmn If

e* e pi .fit .f gS.MO InQtQCi! tf /6,1SS.
9. Th» Cvapeny he* ulittey inquired uh tber 
1 bcuU Mppi-rt tn kpplleitl.n uaetr Uetlin 90 
uaC 1 QBdeQc u qepy cf their letter ef the 19th 
ABuery luet sat By reply if the 21et Idea f i
iBf.ISktliB. , ^

1 eukalt thbt their epplleetliB iIub1.‘ be

It eec t* tt‘ 
they

hke

10.
rifuecd.*

I

C(.n <-£ let,ter fte«

b«m hUTiCBrooMi * cc.Ln.
y.o. &.<uyu. 

l»tc J.nukty. 1926.

telenet .f lBC.ae Tux,
>..11 ..bi.

w ]

The C

». bit.
be refer t. yiur Utui -i the 29th I rr, 

y^ Bill uneeietwBi: thet. ee e-plee if y.ur 
Utur lud t. b« clreul.tcd ti sirtct.rtead 
.there, there me BaerilCeble hcli y la r«lylB<.

Tiut latter hce .ur ceraeet cttentl.ai 
Bt quite UBeeretinb thit y.u auet edhere t. the 

.f tne OrilneBce. end ee hipe tm t y u.
>M y.ur el.e. Bill ep9>aelitt thet ee awet di 
eaerythlat la -ur p.Ber U e».ld belnc firet. 
lati benhruptey by the a.•celled laciae T.x 
erilne.aee.

te

•<*
9a feel tbit aa oeaa. teceept yi ur ai llne' 

thet ee ere a.t entitled t. the benefit f 
Uatl.a 19| If
t. heaeree eac
*eeu. eta a.t ll.bla ti laeeae Tie, then.
• •fiftlirl. pr.flte Bhleb hkre been trenaferra 
t. weatve wu. ueei t. c.neeit an Ceer. reft 
lati k all bkUaca auet ale. ba aaaapt fr.a lux.

la uay akae ee uiuaret.kd the Cilial.l 
brcieury t. euy la tae Lealelutlra C.UBCll tr. t 
Ik Bee kuta.iieec t. aky tie t y.a e. 
that tne Oi.liikaca auet b« uakaek. t. pnei.. ' 
f-r cukea euea ua .ure. la it y.ur InUntl.n 
t. f.iae ua int. luahruptey bef.re tneae 

ate ere akie? 
leceptk. It B.ulu BauB tnet the Bkelthy, oath 
•apla eukh eekiUbla t. puy lae.Ba Tex, c.ule, 
by toeeeilBa their pr.flte, aaeape Tux elt.< ™ 
aethai, Bhilk th.ai ah. iit rec.ruiuk ft .a .n 
uaperellellaa eepreaai.a kac hkvi a. aeefc t. pey 
ere t. be f.iee'. Int. Beakruptey by en Or< Ininca 

■ j Mrpirte t. be a Tax .a Bealth.
The pialtlea la. ae y u

• , e
ar.flta tbit heae baaa treaeferred 
laft la euah la the Aak j la*

i ■'«

Ida red

eaer.. -
If y.ur CvBtkBtl.a aeri t. (dV .a

A^ *rV-l Mlicb
t 4pprf cli t<,f

f.
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CJitrctrclnfcTlly gre?®, tw? »« foci tbit \».'
BUftt Uice every pceelble Bom* t prctrrT* ^ ut 

Bcftrc VC (’ctl vith Lcctlcn 69,cxlitenee.
»1H y^u piei-ec glTC thl» Bi-ttM y-ur Tcry 
eucrul tttontitn uniJ »Tlti in« aCfitt ut i.

»hethet ycu Vwulif luppcrt cur aprilc‘<l<n 
tc the OLTerner In Ceuneil fex «xeaptltn 
luxei Uetlen 9C ef the Cif lfW-ne*.

Teuxs felthfully. 
6Win

'
HOTH3»TCCTn) k ‘'C 1». 
.) G.H.'lexxan, mKcnagcr. m

.-t
lILi.IP KKVjnB '

Slat j4.aiM.xy,19M.■ I

» . TtM MbnbgbX,
Metaxa. i^alft Kutbaxfe.xc * C^.Lti:. 

P.C. ia.xuyu.
fclx.

I luiaa tc koknealcegc the xccalpt J 
yeui Uttexa ct the 17th (nd 19th Inar nt. 
ahieh 1 xeeclTaJ twc'iy.

xcg^xi'a yi.ux lattax ef ttaa 19th latt., 
y-u h«Ta ay uaauxcDca that If, In any laalic ea. 
the payaant v-f Inct-aa Tax aculd fexM a txi 
Intt Bankxuptcy, 1 aheult iBadUuly teke 
atapa t>. xcpwxt the aa-ttax tc Otaaxaaant,
Oi, fax aa ytux CuBpeny la ei.necxned, an cx>a* 
Inatlun cf the Balance Lhact tt the ictt 
Septcahax, 1936, Indlcetaa an «xc«aa tf aaarta 
taei llabllltlaa (the ahi-xc eepltil toal 
exelutai;) ef tppxi.xl».uly «9,r0C, in 
can pxwiuoa uny eallanea tt ahia tn.t iftcx 
■tklng to pxiflt cf £6,000 In the yatx 1936 
tha pajoaant tf InecBa Tax mill him the effect 
cf alplng kut that exccaa, 1 alu.ll ba glai: ti 
laal *lth tha alttax .n th« llnca 1 iutc 
Inclctotae.

< r

"ff 7 »\

iL-to • -r ■ 91th XkgtoXk t. yeux xafixincto tc tha 
C.lknlil biextoUxy, 1 ahull ha gl.c If y.u ujll. 
lat M khkto pxaolaaly tc hhit aitoUatat y.«

o'

to?,

19 kf thto Oxeintonaa, an. .n tha faeU bafcxi
f*****-"*^,*" auppext my appllCktlm ykn

in.ec 7*«» lattax kf tha I’t,Inatant, a eipy .f tha toCCkunta aaa f anexet ti 
**’' hll T-H.£>*»ft, a Olxactkx cf ymx r. * 

fhvrc !• obll^itlLA up .n y .u t 
h ' a£ '***• ecan<)rBUi la

*‘21,*^ **•*' **• Pufcllah any lattaxibalkualy mtltUi t. di ai.
1 aa,

Ykiix ibodlant aaxxbnt 
(aa.) J.f.puBdy 

ccHu:.£ioin ct itrrrt t«.

i’ t ■ V*

r':-: • ♦ c
■■ ‘ ■"?a-' >>, •• ■I« ny. 

txa. ttm'
y a iXk

9

m

r •:
IJL
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■<U’-bdXhL smx k B0CX13T. ijnrocoTix. ^4
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7.C. BxS 481
iri.iri.Bl, JUayi.

Stta «u«u»t, 1938.

The cier* to the biecutlvd C..uiiell.
Iht btereUrlot,
loizvBl.T..

tlr.
bwlft Ruttocyfcoyg k Cc^Itd*rt I

. *' »■-“ t*»-t ■« here been Inetructoi"
by ICaeire. 6.1ft RuthorfcorC k Co.ttf., to cek that the 
^orBoatloncc ft etc be pieced before HI. ^xoelloncy 
the a..Tarnor In Council for the purpoec of baliy concl.’crc ' 
in eupport of en eppllcfctlon ahlch the eeli* CoMonj herebr 
^kce for oeaptlon fro« pejaent of Ineoa. To* under the 
prorlelone of section 90 .f the Ineoa* To* Crdlnene*,193T.

of *!“• contributed to the bleul Induetry
• degree of ogrlculturel .ork end ploocerlng ’ 

(CTclopaemt enc crperlaent ntt eeubllei; by ony other tlall r

in **“ •nterprl.c to .1.1*1^« Tl* Coapon, fie! Jirt^
In »L**^ ^ '»oter-born. ao.te and aoehing the .leol
WreSt r Kr.Itutherfocrd, tha k^neglnf
t.nt f colloborotlon alth kr.tonn of

.y.U.r of the ,0.1. reclo^tlo.

.1

Unt.■b.r'‘'^0^^ »«.r ending 3Cth

MSiSiUP.
(

i.'

*•» oJdlwn?.? 1937 li r«»7 **
4boT. aentloned (1936) profit Vnd .M w. ?!*?'* **=•the Intention of th. CoBoen* t ^ ehllet It la not ot 
•utalt. that Ito col. U *“• •‘•••••■•nt. It

s ■“ -rr;
•no cubing thoM yiTr. It iSooSt:**!**:!!
of boUth ..frlco liBiteo on o *** ^‘‘“ord Bon*
th. ,0th uptoabar. 1938. ‘ •

It SbwUic Ll0

r.

O ha raaaabareo that hturlng the ycori
~r/
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wf Bpceli-i t«pic»*icn th6 tit ■-! ■tmt C^»n prtdaetlta
ts tit It au>y ttbtr &lttl Cvapbul** toe It t !>; o>.t tiaalk*

Cn tt» c-ntrtry. It ett ilti:
f
i;- ■ Ita attff uot nttlv«

^ It* ont«rpilk« In ~it«r t^ mmp tb* cspltyoe* tcatthtr 
tltbwi%h ankln* practietlly n. pxwflt Itaclf. It sty 
tc. ttiet tbut tb* attff y^luntakrct t. t(.Jtk 33;^ cut* In tixlr 
*tlt>zy (ith^ut kby prltr bint* ur *uu<>*tlta* tt thl* kffkct 
cBtnutl

0

laelocattlly thlk tiiuck* 
ru> t^ tbk y*tf -1

n* fzua tb* Iilieettx*.
&ny po**Ibl* elblB* ftx xkbtt* of lnc>
<i**c*aa*nt 1036> tb* unly rati gttt ynor aDny yoty* pttt.5 Tr In tbe you* 1933, 1934 nii£ 1938 tbc Ot^ay we* 
oertalB pitflta k* ftlltaai-

1933
1934 
1936

-1ns
Ak

<89.10. e 
<168. 0. 0 

<3.086. 0. 0
It Bill ba tb**rTC(! tbnt tb* aggragkto t< tb**c prtfit* Cit* 
llttl* ttCuet tb* Ctapkny'* InCebttfac** tt tb* Btsat tt< 
Soak Btuth Kile* llBlt*(:. ■*T*Ttbele**, by ctKful tne 
ckutl^* aankgaacat bnt prudent atrklng tb* Ciapany auceoc.'c^ 
In dlBlnlablng It* Incicbtednct* t. tbt SUnTer.: Bank if 8(Uth 
Krlc* llBltad, *t tbut tb* cTardiaft by tb* 30tb Septaabox, 
1933, had bean rc.ucad t^ <7,343.

,.t ttal* atug* the Ctapany decided tt aadeuxtur t. 
rtla* uddltttnul eupltal tt b* daxttad tt tb* furtbax xccuc- 
tltn uf It* Intobtcdnc** tt tb* Bunk tad talng U It* icput* 
utltn ftx gttt Btik unt gaatiul gttd nua* na* *ucc***ful In 
lutalng u fuithai <3,000 *t tbut, t.gtthux *ith <h» t**lkUae* 
tf « ptxUto tX tb* 193b pxtnta, tb* tvaitiKt aa* furtiMi 
xeduead by tb* 30tb iaptaabkt, 193b, t. <3,334. 
ilnunclkl yaux (1936) tb* Ctaptny aueeuatat la 
pxtflt kbtx* xtluixut tt,<615B.

Paxtlnant tt tbaexv* at tbl* Jaictutc that it 
It"* thla pxtflt Bk* axallabla f-x dlatxlbutlia t. tb*

•4^ iJi •hkxahtltax* tx fvx aueh ttbax puxptac t* tin Dlxcettx* aUnt 
l%Vl- Steaid xcqulalta, thax* bu* at laeta* Tt* in tb* Ctl.av
^ 1“^ uppauxtd tt that tla* t- tb* Dlxccttx* tt b* at '

^ »«>P. »<=“•'''> 1 expaet tbkt aa Inc T** ahtuld ba laptacd alarc tba
T I>ar^B*nt flaoal ptlley tf tb* Ctltny bc* Bbtlly lac anwt Itl*
I Blth kby ftxa tf fuxtbax dlxeat taxatlta ta agxlealtaxal

entaxpxl**.

4

In thl* 
king tb*

«

•s*.' t
' . 'ir ■ ..cctxilngly tb* clxaettx* decided tbat tt b uld b*

In tte beat InUxcat* ef tba Ctapaay tt odd tc tb* rtapeay'* •• J 
*■ «'*??? ■t»et Bb* aueecMfJliy *1

that tb* riBpea, he^ it ’ I
. ~f <3,334.

' yeax* paat tbe 
land* and the*

- rx. T.R.Oatft if

luoad. _ _, ___ _________
t* dlapiBkl o aua if <7,186 end aa txaxdiaft?

In Bio* if tb* fact* that fix Baay 
Ct^ay bad bacn uaebl* to daelox* aay dl*i 
t*t tf It* Btat lapixtuat abtnhildax*
aytxl ant bx. g.i,. Huthaxf.txd tf Hakuyu - b*i« alant .nti.nta 
de^^aat uptn It* aaxalag* fix tbalx^etj: it ctS.!®^ 
udBlaubl* t- daeltxo * elTldeat tf lof. In peat ».kx* *

>**‘“*blng Dixkottx, hat dxu*rt a^eat atlkxs 
n Xteelcd ftx akny1^i!x* ^

^^. ***• BbJbant tf tba dlBldaad Ba* <8.416 imc
f tS »»• ueBtttu U ipT^B

-f tbft Ct^iUX ftMtU 164 fwXlwMi-

4

mi

■v
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PltfcUks* ot • Ojrrotlllar 
?ui«hk*t ot Txucii*
I\uebu( ot Mil*
Luncry Iitptc*«B*nt*, (te.

ToUl

TIa btil*B9« cf tb« ptbflts «(r* C*Tct*f to poylnc off 
tta* Ccav*M*( cnriirort altB tba old of tbe froth ctplul 
•Irtocp xtnirti: to.

£1330 
< e2C 
£ 434
{_i2i

t
fwac

It olll thcttfert bo toon thot of tho £6.156 if 
froflto oot k olnolo ponny toBolno in llqulc fora OToiloblc 
OB oooB for tho puzpoooo of tho Coapoay.
Coapony to Boo kootoooc to poy o oua of <013 by toy of ioeoao 
tOJI.
foot BO bOOOO

acTortholtoo, tho
f Tblo Tvx oBly bcokao ofloetloo 1b JUbo 1937 ooo In 

Bt tboroaaooi woo ImOo MBtll k poiloc of 
olauot 0 fuitbor flakaeiol yooi boo booB olloBto ti cxpln. 
builB« ouoh poiloO tho 1930 ptiflU h.o boOB ototilbutoo ot 
ofoiooolo lokolao Bothlao Bhotoootor fioa obiob tho Coapony coa 
94J Ik«.

it ^t bo lOBoaboitO toot tho yooi 1930 too tno firtt 
_ yok* la OBlob too Ciaptay ouceaoOoo la asklao kBythlBo ♦ppnooli- 

1B« o rootoaoblo profit hotlao rookro to Itt loouti Copltol of 
(ot thkt tlao) <63.300. CooooouoBtly, prior to thot yoor 
It boh boon uBkblo to oabork upoB bay Btootoory aoehlntry 
rcpUooaaaU. pUBtlB« progrooM one olallor aaetootry la- 
proooaoaU onC rtoolcpaOBt. »t*ortboloaa, no oocb to It 

Ittolf kbit U do 00 kBd oftor poyaont of tho ooull 
olTldoBd roforrot to obooo. It (fooito. lU OTolloblo eooh. 
hot to furthor poyaonto to tho Bon prooood thorohol.'cro 
•>o hoc Bkltloo for to loB« for nay dlvlCoBd at oil, but to 
ckpltkl laproooaaota bbiob eonnot holp bolae of otalotoaea 
to Ito oatorprloo 1b portlculor. to tho Olaol intuotry la 
kOBtra. oac 01 Udrcetly to tha oatlro Coltoy.

fo

It la klOo alpnlfteaot t. Bita thot In tho yt< r
paid tniL' f4^*j"tk:“<^.s3%f‘:h:^:.prth:'yo-;i^cf-‘‘”

Jikt it tw ^ ^xm*m i. kuMAlK Dircatca.
# WopokBO kac a kOlMO. 6*oa 1b 1937 aran tho Coaponyd * 
poolUoB BkO flBkatlkUy OoBolokrubly aoro tktlofoetory. thlo 
***• kaly <1.303 oBloBkkkla okaaot bt Oonoiotro.

** roaoaboroi thkt it hot to bt ololooi: 
botokoB k LuTopokB U-Bk^Bk blrootor, 3 I.Uopobaa oao S.kaloao.

~4

k •

oaployooo.

OtoBialawl bit oklBf
tho CiapiBy’t

K't? ~‘*sy “-“is iSsHoii.
olljBtly loor <aco.

■ ‘•***« "^Ith la on lapirUBt
“* Inruotry oaftharoforo of tho nolioy. aod/

■ i
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Tt» for •on*
DC itturna oo tnolf lB»oit»ont olthcBt oc*- 

*« attltuto d0«*n<|lii4 oacil-
fleas OB thB potto of Oott. l.r«boift ood 
Mi.Suthoifoord for too rooooBO olroody otit cf 
harolB.

l^iUX‘

TBO 1937 pooUloB rofloctt o ou^Coo J'-'.-bb
pBtlod of difficulty OB BceouBt of i",?**?,,?'***V s ’

rt^EifcBv 1« •bOfttQU4ntXi uMbl4 tc rtplcc4 *t® i»3ft / 
prtflto^ToifcoOy dotrlbuUi; oafi ttt»xnBd to thc_’^outc^-- 
datcloBBtaBt) by iBertoocd carBlB^c 1b 1937. In fed to 
rcplBcc cccB £615 Mttly to ^y t»».....___ eoB only be donn by rcduelnc thB 1936 r^B.ritB

ortho flrot fo ClioOBO OBt cut ObOTB.
bicB uetlon mould Inflict greot hoidohlp i» 

labour oaf caployBCO ood oloc on the ohorchcUoto of tM 
ruuny. ^ bOrrom or roloc further eopltcl for Bueh a , 
bI^pom bo BBCtlBg puynaato dua under on Incoao f“ * *• o 
■libil* aa4*Mmc i*^»4otlo*bl4 llnfcoclol piLpc4ill^ 
cv«a fo* •« »*XX nutts iko4 j44p4cUC « Ci^^ior -• 
kUlilMtf44»4 4 Cb.lrtAo

4 •

•j » ••I ■

.0^

It tha Ccavmay la tala and auccaadlng yoora la to 
flad itaalf coatiaaoualy In iha pooltloa dopletad 
thara U llttla doubt that It mill hame to rcrloc Ita 
policy to ti» daulaont of tha Sioal laduatry la tha 
Coloay.

Tha Ccapoay toorefore huably patltloao Rta 
koeallaaay tea Oomarnor la Couaoll for cBcaptlca frt«

( of £613 bo lag tta aoaaoaaaat laidar the Idccm Tea 
1937 la rcopaet of Ita profit for the «

30th Uptwbar, 1936. oo the grouado that »t mill ba 
laporarUhad im aaklaa aueh a payMBt and ttet aueb lo- 
Bomerlalaaat aoaatltutaa a hardahlp to tha Ubour. 
Moployaaa. aad aharoboloarai aad It furtbar aabalta th^ 
tba grotMoa act forth U thla latur arc a^ly auffteicirt 
to Juatlfy tl» greatly of thla applleatloa for cacaptlcn.

»• ar OBdlatOrdlaaaca

60 bacB tha hoaour U ba.
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74 Bklahacraor Aranu* 
Qlu«o« 7. 1.

»04k SaptMkfr. IBU.

■M* ■t *A. •. &. Ti

Pmmr m. T«u«,
I lu>T« t* thank you for llstanlag oo potlantljr to no 

»t thn Mrtiak Clnh, nak also for yoar offor to haoo a nerA olth tho

eataatat faor—aryi t. aa4 othara. aaalA ho rary gratofal If jaa eoim
)«a aa.

Tha ilata traahla aoaaaraa 9>tR BDrwraao A CO.

I( KDTA.
Thar hara rooolooA a Aaaaad far MOO far laooM Taa 

.000 profit Ba4a la IBM, aa4 naa4 la roBaatloa of a Bank OaarArafi 
tha aaorOraft la aot astlaculahoA, aa4, la tha praaaat 41aturba4 ooa< 

aNT hraak tha O . 1 aaaaot aaa that thla aaaliUttaaa. thla
aay laeOt It'aaalO aaaaa aaata Blatraaa to alz luropaaaa aaO«a

000 ttlaaa n-nil4 to throaa out of norki* aoaa ara apaalallata.

fho C< ilaalaaar of Inesaa Tax la Aonra aa< to talafc

.t Baaka rill (Ti It aallaltaO oaorOrafta oa tha aaaurltr of laaAi ha

la

1 aaaaot aaa that BaXar ooulB 4a may harsi furtaor. I 
that B aaaaaaafaX appaal haa baaa aaOa to tha CaloalaX Sarratary

la

I ^a aat Ilka traabllBB paa, hat I faal I 
Taara ainearalp.

0.

It.
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