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MEi: ZEAIJ^ GOVERNMENl
i il ^ l^iMtED srocit/ 1947.fv-:'

\ V ’ Intweat piyaifle Hatt-Tearly.at ffieBaak ofEngltoi on the lat May and latioTomber.

Tie Principal will ie TOpald at par on the let November, 1947.
X

The. Gevej^ment of Neir Zealand uniertoke to c^bseroe- furthudlh (he comiitiam 
prtecribed vnder the Colonial Stock Act, 1900, <i$
27th SepUmbtr, lOOl. in order that TrUtUes map invrtt in thit Stock under (he poterre of iht 
TrUitee Act, 1925, unleit fxpresslp forbidden in the instiumeul ereatiup the Trust.

tified the "Londun Gazett^' of the'
I

ISSUE OF £5,000,000 STOCK i

FOR PAYMENT IN CASH
an4

OFFER OF £5,225,000 STOCK
In exchange for Holdings of

NEW ZEALAND GOVERNBaEMT £^% CONSOLIDATED STOCK, 
Due tst November, 1028.

!

Authorised Co hr raised undv the Acis passed by the Nrn Zeatand Tartiumfut 
intitultd The A'eir Zealand Loans Fituine* Art. 1 I fhsbUc Works ),
htnanee Act, 1927 Nn. 2 ( 5«cfKm 2 PubUc Works), Htiiitr.ays Improvrot «t Authuritatton 

L9J4. and Finattr/ Art, 1927, A'n. 2 ( .*>Vrfion 3), .nu/ Eleetne J'fwrr Works Loan 
Act, 1019.

}

J

The GUVEUNOK AND COMPAM of the H.v.NK GF ENG L A ND givt- 
notice that, on behalf of the Agents appointed for raising ftrui luannging Loans under the 
above Acts, tbej are authoriaed to receive appUnalK'

i
f.ir £.5,OOU.V>lmi NKW 

ZEALAND (}0^’'EKNMENT per Cem. INSCRUJED STOCK. 1947, to be 
paid for in cash and that'they are authorised to offer £u,225,tK)ri NEW ZEALAND 
GOVERNMENT £4^ per Cent INSCRiliFD STOl K 
holdings o/ New Zealand 0«>v. i cimenl £
November, (929, in the terms stt fortij ax ilic

1947, in exchange for 
-•KM'lidjic-l Sit'ck, «iij« lat( . fi(.

?

The StQok will be paid off at jiar at the Ratifcof Engloiul on tin I't November. 1947

New. Zealand Qurcramont Debi-nturoa and 1 u>‘< r>b^Kj’ Stock N»u«d and pa/a'ble ti. 
London and the interest thereon i > payable, the [iroj en^ of persbut iibt dumiciled in N'r" 

land, are^^oot, and will not be, subject to any taxes, duties or levies by the Dohtiuion

Thfii'proceedf* of the Cash Issue ^ to be nlioiratc-l entirely puqiudes.
p'ttinely, tq rite construction of and adijiiiq  ̂'to Railways, the dev^ippment qf Hydro -Ktet-tri#\ 
Power Works, Tdephono and Tel^g«pH H^tensiona and other ifaVac ydrSa C'.n^dcrahle . ' 
amounts HiJ! bo epeot iu Great BHtain in the parchitse oi matenat rvquu-t^ for tltest;

: • 'Diinag the year ended SUt .Mhirhi I92S, Reycime '» ih. N.-.>
q ; yGdoiplUat^'Tvuii again ftta«red,a pwrphis 6ver the fhcpi^ltufcv This surplus auioimiod n,

;; : ap|iTOiImateiy £119,000/:^ brings the total IleTtnua fcoridns.-.s smr. 19U i.. over
’ £30,Oi)q,Qo4 :TApart lirqra-tho provision for a X2,0(K:^Mo Ht?icr»c Fund in LoOdou. tlii*

, £30,9bo,o6o‘fiM:|!«M WhUeff ab^ entirely to I)bI( reduction or ti-ansfcrrcd to capital
^ exjwadit'ure'oa ^sHlopenlV^^
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£6,000,000 STOCK FOR PATteNXCASH.

’pi' lii::

afeiiss**

m
.........

y/ ^ ' 7 /•- Xic/^oM Pob!^;D^^1^ I)<^imflnyMHiV?f*t! MarcK|§38, H
,*^**!'*’ .increaso ior '^c past^’ V

i®/'^i'V;''-V'' t;..K^ctr/^rov:crrTe)^ptbjBci';dM^Trfe^ inct.olhcrpn^trotiT^^feoiflrt

te|ftSi;|^P;SSliS|gsSpss|gi^|’^
'•^Jj-i ^j:''^^lleviomi5:i^^u^;^{0:'£^m Hqpar^'Uii^iUceipb^ tie .biJwco fo^ pth<[fl-^^UDt4i;‘Ai'ljj^.Cf-

j‘i^|;;. A1^J^d^/■|iMi4,■7h^=Vs7P>^!P^7^“k;l*^’'W'“pJ“fli^•!^“V^^!^e^;5^-'Je«T«7^lh.VpIy)tof.' ' '
' ■ ,/ tliat:^io^0/L't?ni]l.^^.b.e ri^w^e^at nn^rifroti ty^.tfapHNeV^ ZtalantKGoTp^^ptVv'A

.';■■■' Oa the 3I^,iIarchiH£)14. on1y;n_4?8a;.I^r’.aeQt,-.of ;the^tot^
liefet wa& domica^-in'thcDqniitHfln/ wHB^a’aa pfrtbfl 'aiflt'^Mdfi^Olyi'^^S
'ibe Dohi'^jUi'ifeiiii' in Kew^^ealaudi-'v^ !.3y {' ‘'•' '

TheXtciajinent of thelpblic D^bt Act paaswf'^^^O'New Zcalaad'^pfliameiit

,<dpb4teiluct^n reiiourcej%nr«^coi«uiiiade.>ar«l*b|p-to purcbAje-Kcw^Zcaliuid Qpycrhmwt 
:7? fl'^nti^'op th^ifip^ir taarkaf |pr wnpellatEop oj'^.pay. Ulciii'‘off at miturity, tbci^yi

/ -..^^e'b^hed: acQ^y^tU^ n^{hi\^DSoli^^Pl^^^ eqiul/ioT.J^pcciCBnUlpf tiib Jjebt'V

:■ ^ -ft£qrest ;iit 3i. p^^cenL/^ amianj’oa the lip^t.-paM^od:. under iHU icheme/- Jly^bia 
tlw '^rioga in:ln^i^Lpn>jhi,;Jpeiii|)ajd’|ifr wijrW^appUcd^toJfu^cp^^

Di^lt i^ctiOT iTBO.ur.CMwUl i)cipcraUl6g-yw 
that th^^ DpHi^Af J^-n^'qy^5d: la^i^

)xs ; 0(5M8'mi|^_K! Uijuldatpi:^ a slfniltrj^n^'frbra lie ilaU bf their, ipceptlbn; Thpl^inking ■
Funds wpLfcU ac^?j<!i^4fcpireviou8 Iegialatioa_|^vc been c»pi4yi^'iJ'eid;'»i|l:beh^^ hiiacl,-, 
Tfe;jPpr|i^n of thbi^^fe w|ich*^ Xuode(^»Uh.-ihe|ltdpj.^
’ “’ejrM^eriajn'pthbK'^ns^rVpci baypthbFr^'Hrtt'^pa^e*

i®^^P*cl^id!f^OTth}4iScVeme;i'for^h^^tiri^a^

>'^uiadvi^bjKg^^lfcfite
Aot'tqiic.pbrchaae. wIieV,l|ii4ama,£an,b(j efTcb^ .t9,iuiyMt3gc,'of,^ew: Zeklkd^ JS^k 01^^ f *'V 

',^1] ilie'iqiwfon Market fof'canc^btiqVijy ihb'’6oteWi0iclrk.;"''- »=

' AypriiJM;pf,,%e;,l?oiii!niah cyi*.Nc'^'ZUUrtd:-;^r
w'lli be liable in re8p..et of ^^ll^'^tpekw^^i^tplyid^Us feiiuftollJgtbA'Vs: 4
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^iiii«ass8iaiiiSiiteaiijap

pcr.nanumrrIn/tho;.pafO>ofifUll'Myanent3iTpn(‘lo:^fioro;tho..l8thvh(i^yidyi8,%;;p.‘;C:

’'^=Piistisl^^^iSisili^i5iii
. O 1 Sci^-^^ifici'^r to rB|uok\4/i^Mlmngc tbis^^Alintinenri-^

-”->:v;or’iU/b|:;maybtp:reSu^4'i^;Se/'^«Jmh|fe|^e'^t^cb5'tf|ioi:4s|octfeerJji!|^tt!^'itji0,ei^

^ ’ \. ' „ f, s^, '
■• •^r; '. -i-. > A comraukioa of 6ti per £100,stock ,>Till.^bo 3Uiiil;i,Oij)a^'kcr»';an^Std'^br9kek* oit^3>j,; -^

■4!Iotrrf4p^',^|bJ^g;rc8pebt9f appHdftiiohrbbano^ili^^^^
: 3>pOio7;iiP'|»!;Oa8pAppli6atian^iUSSi)^^si«ip4^i^Sik4!*F^k^i|Pf*®^

..^#!aA3;ai©s*;“!: <*i“';@lll7|0gptf‘Si?|k|S|jPi,.,, -jiiiiiilPls^sir'si^
-^6,7 "'Ws®;S338tet>S^^

ZM\'. ‘,' k'P- it' -V^; :̂ i>aF;J^ji!^^j<?o;^likiat'<^^
.7:^4 ft Nfctembitr, l5*40j mayybrrendyf'their holding*; ii|6“eiicti^^geA*i!(w(l4^'-tt-4:t^^

^’cw.;ti^aiUud'Ob4emu»cLyt/£4i;|‘ier;ri^Ki4lr^^rih^'’Bto!ikvi947pUUho^'^47ktifiS|o-i;'{:/l(^fi
^' i KeirPZeaUu^ OpiferiJHe^-f^^iliciiCerit, Ituiribcd fqiwk, \9-t7, ioreacuiloa. hW'^caln^d^^y’''

■ ■GovflrnBi*jiit;£4 per Oeh^^opibUii^lii'.iif^k^nn.epd^red.'-''/^t,'^'^4'J 7'

'."'v '/: i t;:'''■'‘T|iiu^* ]i/^yer»ioti.#pfe| Up;hb«b^erJ/;djmitik'^'k4»4tot“i4oW*i^4^/£^^
. r ZeaUi^ tQoyc^^i^'Xi: pqV^^pflt/i^^m^U^aVrtj •^t[«^'d02|^,Rtti^(it'L!>t^kf AppHcnUou* 

tfil!'he fJoaed ,when,thiB amount jjf Stock ia aurreadered;
.v::^4^•,4K-:l4-■7’^^^■^4.:#;4;l.;.
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-■^,’^;-'.' :r';'■!'■‘-i- ?••;■' fq^; th&'vg6idn^'|aJ^ft;'pMg|ffientB^

opens ,1,i^th;)^aSv divldenda.; p^yaJ3l9 1 tfay-.1 Ifoi£ffm\)op;l'lrat.' ', ' - ^

dividend nt t-he rate of 30 ahilllnga pep cent payable ' -i'/
■, 1 November neirt ;a.li^ing'l\m^ eon^lbutioni.not-loss than . '':

one p^ cent;cDminenolng-no't’jlater'than 1931'. ' .■-' >• ''
■ ^V‘>. ’
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I ' , '' Trlthoutijaflvontage fo Kaiva becaiiay 11 la qul-ta^reaaanftbly v
^ Likely that' In *20 yeara tine or oo, the rate of Interest on

Konya to repay’at that tirabiand te-horroa so, much-r;'•'f; jerf i 
^ \ covered b^ ^lua^pU^dmulated Dinkins'fund. Sucb repbyflienii trill,

^ U ie pradtlddlly certain, be p^aiituble in the qaao of, t|;io

^Ipei^ cent co^an -in IsW, an^^tha ^ ppr cent loan insi^^Q. it 
waa therefore'desirable to avoid thpse datea for the present
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•_ • . ' IftirttCflfjicbU ift May ani NocankT." '' i ; . 'i ,
,- I A Tint payneht of'il; 10; 0'p«r £100 will U maJo oa tlie lit Novemler. 1928' ’ _

................

■ , On oppllo(lt]onv' - -• - £ 5 pop cant.-
^ '■''' is jirdh-iot’aiih^Ai 923?fej'?S;-S,S;oS-S5#i;';i£^: popjb^bS'Sa.___

On 4th July, 1B28 - .‘ -- - - £30 par cent , - ■
SiS iOn^OtfliAtigust, 1028 ......................... £30 p«p or

. Tha'CIoTiiuiMV,^’K«y^^ eompUki wIth'iw 'ffquI*^n#ta:iDf4e^^bhiU^
, WuUk^rked to »ubicctt6lij« ratoi^^<|t forth ift;th^T^t«eAet^li92Vp^%^^^

TllECBOWll AaKVTSTOU’ Tiui WiOSllfl, m H‘*ll'=1 ‘I”* "‘is • .

t-' .
j \r .'-

i

-fm
V

:'"Jt

i!>
f.

'-h' 1.
-.■:r.

\
i;..'-‘ •>•' ■■:?’

’■i.'i.t

i

r 0“:'



- pwi^tiyiaiiSiS^

Miigg^aafessia&ss?!^^ psf'tt»asiSSl& ss;'
..-iff'. :to;, 8,i;ck'Qijift,,ik;ti%«y,'&i’affi.&te'6rii.ooo2w;"^'iH^

-wiU'bcliyuinablf 'in e»;ban«i! fof ;ruUy-p^,^8cripl.0;.i^iacatwj^^^
Jnicri&d'Bloejf^SiGrown Aacoii^Trtnitir 0B1», KoiJi ToCea^iW:Bwlding?VP;;0ti5yPnjPrti;«^^n\3-:c''r:a.'

/r’-:i;/ih#prriicri^tM'tNi4;iM»3ittcbtVTUGc»t^;c*aii!:dcairt>a,b«5rt‘iDJim v ,\,, , , ‘ ^ t ^ ‘ ..,1 -"f- { %, .'■I i. » ,i ; V''

v/JI»j«t/4'fr»«fif.»;»<uil din>cUjr^'dr.iiiiilmtIjji!«Mo,oc'.Bii>>nsilifi.(ijr.tli i^yiM»iv:v(;liicei^™‘;Bt,'.?«/.•,7;.,: ;f^ij /'■■!'•:; •t. -i;'- ■;:” . -.v i'i'-.ii’ v'^’' (i^'"i’-''''?^ii'‘" C; - ■ I'<'»'-■ E

r:a?. r-'T Im fg-mhm)
€ki

4'\
•V^T^

} IK
i

■S;

■f' i
rv

y

M:_

y,‘rS' #a;a;^:f.®S' ............■ - l)wn)!;£..._lper
'■a- '* ', ‘.^SU

iKa-a
aci?;-'?.-’

ii J;.? i-XS'i

V
{

g.
->5-y

:''V’A! iiS\h':
jfri; <ii',t^'^/'I|«pT«*K tf **! r-t!.-•** ‘.a 4S-JS 1 fa

a'

I
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' ' aUtDcSfS. ?4»(I109'* l-OSW* 3J33 096' lW,:M «383 OM,, «i7«4 6JS

3lrtU«,lCS8 S021 253 3,059,710 3,<I< el~ '-tS^ai?) J 6,17l!^«6,
3l'-ineo,lC27 3,720.018 2 212.030 3.65>.^, ^3A78‘.l57 5,678.000
!3t.i%C.;:tfefA. '‘'!1MVo( j Vi).«li!ii^^ .•2,81o[l97l
liV'fMtimtled).',/ ■•'■■-'' ' - --•■ • ■•■ -•-■■ ' ’•
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Jits*

.;; .1/^; r^. .;iThtf-I^ o’! thf .TUiIn/ky;«jnJ ilubonr* whicIi>bAr® teen'i«p«it«d from Jho AdminwlroUons’ ^
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