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) pusposes:

__tereat paynbla Ku.]f ‘yearly at ﬂwB&nk of Eng“lﬁnd on the 15t May and 1st Huvsmber.

The Prlncipa.l will‘ e .ropnid at par on the }st Novemhor, 1947.

The. Government uf New Zealand uniertoke to sbserve. furthwith the conditions
prescribed undér the Colonial Stack Aet, 1800, as notified in the Landon Gazette” of the
27th Scptcmher, 1001, in order that Dristees may invest in this Stock under the poterrs of the
Tristes det, 1925, unlese expressly forbidden in the insty ument ereating the Trust.

ISSUE OF £5000OOO STOCK

FOR PAYMENT IN CASH
and

OFFER OF £5,225,000 STOCK
in exchangs for Holdings of
NEW ZEALAND GOVERNMENT £4 % CONSOLIDATED STOCK,
Dus 1st November, iszs.

Authorised to he ruwed und: {ets pussed by the New Zealand Partament
wtituled The New Zewland Loans - Fuanee et V036 158%00n 3 Public Warks ),
Fuianee Aef, 1927 No. 2 ( Section 2 Public Warks), Raiicays Improvemont duthorivation
dety- 1914, and Finance Act, 1927, No, 2 ( Section 3);  und Electrac Poser Works Joan
Act, 1919,

The GOVERNOR AND COMPANY of the BANK OF ENGLAND give
notice that, on behalf of the Agents appointed for raising and managing Loans under the
abuve Acts, they are anthorised to receive apphestions for  £5000.000 NEW
ZEALAND GOVERNMENT £4} per Cent. INSCRIBED STOCK. 1947, to be
paid for in cash and that they are authorised o offer £5,225000 NEW ZEALAND
GOVERNMENT £44 per Cent. [NSCRIBED RTOUK 1447, iu exchange for
holdings of New Zéaland Goverament £4 o Cont Consolidar=t Stock, dus 18t
Novembér, 029, in the terms et forth :n the Piosgw. taa

The Stock will be paid off at par at the Bank:of England vn the 150 Navember, 1947

. .
New, Zesland Governmint Debentures and lurembed Stoek issuad and payﬂ:lu "

I.ondon and the interest thereon so payable, the properiy of _persone wot dymicilal in Vew

Zealand, are’ 2oL, and will aot be, subiject 1o angy taxes. duties or deyies by the Dnnuumn

Tb, pmccudu of the Cash Isspe nre to be illocated entirely tqpyodlxclnxr purpuoes.
iinely, 1 fite constractign of and mldquona to Railways, the development af Hydr.- -Eleetrie,

. Power Wurks, Telephane and Telegvaph Ekamns and other, poblic works, Cousiderabla

amounts will be epcnt in Gn:at !h:enm in the pumhxm of maxcna\ required for thes

is

'Dunn;: zbe yw eudcd Bm ‘\lhn:h. 19“5 tfm Ilcvexuu i the New ‘uhml

(Jo;noltduted ‘Frud 2gain skowed,a surplus 6Ver the L:pmdlu.ua‘ This surplos smounted ta
_appwxma !y‘..£130000' hich' brings the total R@nnun quﬂuue siner 1914 to aréc
.,aom‘)o,oo L Apatt L

“the provisien for a 1.2000,000 Rucr\'u Fuand in London. thiy
530,90!7009 \yl lwd almost entively to Del:f eaduction or transferred to capitut
ex’ mudlzm‘m ﬁevdopment works.
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XIS

ﬁguna |bow d:c

mnn‘!:n(lon ﬁ(\ve nln:tdy made. prv\éu{?p,

chante in:thh réspect -0l £332,904, - In_the same)way
o [

they Government of ‘Heays a’sum. o! £310 109 " andu
;ﬁoO(l.Oﬁﬂ lonn m[ .um. 5

Japectuics d Apphumon Forrix' may. be-oblay for Oolon;a
cHilbank; 8.W. 1, or at |, Tokenhouse Buildings; canrs; bfuuum L(mhnll Smr, Lawford & o
Ip,.ﬂcomu Btreét; Mantion Hotwr, B.C. 47 sMenan A, Bcrimgeour,. 6, Austjn Friars, F.'.C 2;7tha L
Na lwnn] Bmk’p Tadis; Lid.: 28, Dishopegate, K. "/tha: Btandant Dank: of South: Afdﬂ, Ltd
k (Dazmman - Colonjal and’ Quenaens Cireas Plads,

OEXNTS FOR XUtE Cotoses,

10, Clements "B.Cidror, Bm‘lnyu
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