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T ot x-;ue tn»f our handﬁ mm be tied: m ‘thfs way

as regai;ﬁ: ‘the, ptice 9: issue as it is more than probabl
t.nat when the time eé.oq to float the loan the market.

* will favour an issue price of somqbbing undez- par, the
stock bearing a slightly lower l‘ate of interest than
would be payable if the price was fixed ‘at par.

~3, In drafting the Bill the Colony has no doubt
taken as a precedent the Loan Ordinance of 1921, but we
understand that wheﬁ that Ordinanece was passed there
were special reasons for requiring that, the amount of
stock should be limited to a definite amount. Unless
these reasons still apply we would suggest that the
Colony be asked to pass the Loan Ordinance in the form

of the Model Ordinance now commonly used, a copy of

Inder Secretary of State, /which




tms I; tha most conveuient form oft pf'oceA

matter. -
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