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1 Oovepnment of

the ap'8ff.B«l enclosed in your 
that undhr^ha terms of Section 2

■' ' " ' the anount of stooh ihich pan be raiaed la limited to
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B? i006,^0^ wMi^tteana that to-produce that amount of , ~
theJlaaue trie's Auat bo ffime'd at par. 

hot^dM'^rable th,i^t our hand^ ahoQld be tied In tiiirs way 
r» as regarts the price of issue as it la more than'probabl 

that when the tine bO««a to float the loan the market 
■ will favour an issue price of somathlng under, par, the 
stock bearing a slightly lower rate of Interest than 
would be payable if the price was fixed \t par.

In drafting the Bill the Colony has no doubt 
taken as a precedent the Loan Ordinance of 1921, but we 
understaini that when that Ordinanoe was passed there 
were special reasons for requiring that the amount of 
stock should be limited to a definite amount.
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these reasons still apply we would suggest that the 
Colony be asked to pass the Loan Ordinance in the form 
of the Model Ordinanoe now commonly used, a copy of

/which3nder Secretary of State, 
ColoDlil Offioa.
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iater than; three yearBr af ter the' datfirf^om ^oh the

r to/' ' . 5. Pending fflje issue of the-wbo4« oi^f&'POftlon

ij;

§
‘Sm

/

_ rT-

'/!' '5=?^

•Js: / < 'i
^ F f//

■■ ■''A'-v^ , ,‘V
;, . ^ ■ V.

‘Mi ;h
• If '.' ,>'r-i!& \

.#•

\ V
■ F i "S r:^

y-■<r :'' ii•''' '.



m •xw

%fifl
■r«. ■•, -S^*f

-■ '\
■ V'...

^r.- £. J, -BanJimf. '-^ ’ '

^c,;
■Mr,'

Si. H
>■1

-*/
hr

mm ;>

'• •• ■■■*- '■ ‘’ ;;' wi:'■'

:•■

\ »•
\

I ■M

' riK

j^-i

■ ^i/. !' ■■•-

vf .vSM-^i **S?- m:
>««

>'•-

'^\;:\^^8 l»1awfae^l<»;<># dTPft 1^'^ 

ai»fJ«ot 'to''ifollowine auvBBtoMts.

s A 1

rm
a ^

-«s»

; .1
•W

»■u

V ?

,.,Jr#.<

\ “'■ ■ ■■

■iP«f J

■ c' 
iii':^-*S' '*>•

.#■

S?’-;f.''. i.>M"■W' 4

O'-

, .’
’ • '* .5

rA>
V^J



f
'».

i"'

/-or an:: rorMr

tlJ^feWnor jna? ifaitho rised .

‘■m 4t:



•.‘aaSfcSisai:-^-''
fsi***! ai»s&>!--»i.

; 1-of araft Sg'^iaiTTro^

:.1
V

V.* K' T

f't •"'.;V""‘

;W!'^*•• *<
.'U.

■■ ■■ '

■:t«'
',-• •r

If.V?-' ■
V’ 1\ ’.;

tf. •

I


