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THE MAGADI SODA"

by '3 >

1. The name of the Company is * Tre MacADL Sona COMPANY,
LiMiTED.”

9. The Registered Office of the Company will be situate = -
in England.

3. Theaobjects for whicl:the Company 18 established are :—

(1) To take on lease, purchase, or otherwise acquire, lands,
mineral deposits and other properties, leases, licences,
easements, or authorities of and over lands, mineral
deposits,-water and other rights in the Kenya Colony,
Uganda, or elsewhere, and either absolutely, option-

ally, or conditionally, and either solely or jointly with
others, and with a view thereto to enter into and eagry

into effect an agreement with the Magadi Soda Com-
pany, Limited, incorporated on the 26th January, 1911,

and flow in liquidation, for the acquisition of the dssets

of that Company in the terms of the draft, whereof a

copy has for the purpose ., of identification been '
subscribed by Charles Frederick! Tolmé Blyth i
Solicitor of thg%gpre;na,})qug' b

(8) To' prospect forgsxplore, ac
purchageor otliiz':-'wti‘_ & tpery
tain deposits of natg
minerals and miner . of

, ‘oo, and conduct &t})g*{uﬂinm& f

‘the said deposits and minerals

merchantable and it for use:
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To refine and treal natural deposita of natron, soda and
other chemicals, and to manufacture therefrom or
otherwise deal in soda, soda crypmls. soda gsh, caustic
sodta, bicarbouate of soda, Fa.gd other - chemiosal
products, and-to carry ou the business of experi mental
and manuf:icbeﬁ‘iﬁlg ich “agd, mafafactusers af
and dealers in and %p\)ﬂe@. @pd exporters of
hemicals and chemical p gduols‘fo? a.lbliémg_ :

[o promote, voustrict, erect, provide, hafatgs and
e

iuprove, or aid in and subscribe towards the construe-

tion, crection, [m‘\'i:.h.‘n. maintenance and impro Tl
ment of, acquire. take on lease, or agreement, lease, .
3

CEIT P POWETS OVer, work, use and dispose of

riutwiy s docks, tramways, roads, waterwayvs. water-

works, wharves pablic or private buoildings, parks and

ther plices of Tecreation, telegraphs, clectric works,”
gas works machinery and other works and appliances
Abvulated vo begent the Cempany or its employees. or

decat o the working of s business.

| t vole lands apd properties whether belouging
1o the teamipuaiy o r 1ot amd to develnn the resoarces
therent 1 drarning, cleanng. fencing plantingg
e
P fuptnii Puilding onor improvite the sag
P oovarey on business us stipowners. wharfingers.
¢
Cartiebe ar paesengers and g warehiousemern,
atweral mien s, betel keepers, stan feepers and
Weali = 4 etmodities ol every Kind
| cilnpreve. manage, develop, excliange, Tease,

ve, enfronchise. dispose of, turn to account, or

[Ree

crwise deal witloatlorauy part of the property and
1ohts of the Gonipany
o etnplos amd pas experts, agenls amd other persons,

Jrartin pships, companies oy Curporations, and  to
o oanise, equipand despatch expeditions fur prospect
g esplortg reporting on, surveylug Wn!'kll‘.',(.lu‘
develigong Lomnd= detriets territaries and properties
L pan boa=e 1 othier@atse daoguire any intergsts o any

pratent= oot dd nrention licences. voncessions and
the tike

lizniied right touse

cutlernuy du fuove or wen-exclisive or

\roany sected or other information

as booany st 2!

ma: seellc o Lut o anpal
|

Capable of Loy profitabily dealt witl:

()

(M)

(~

3 .

test, prove, exphdif, use, xercise, work and develop
any inventions, patents, hrenets d’invention, licences,
concessions, processes and the like, and to grant licences
in respect thereof, or otherwise turn the same to
account.

.x)- To establish and promote, or concuf in establishing or

promoting, any other "company whose objects shall
ipolude the acquisition and taking over of all or any of
a]éww and lighilities of, or ghall be 1n any manner,

b l'r
b&'c { u!tﬁed_to advance, directly or indirectly, the objects
»u‘inter&{,s‘qf;'}.h« Company, and to underwrite,
= 5 ~ ; % 1 .
aequire "ﬂﬂ\i hold shares, stock or securities. of, and |

varantee the payment of fuy securities issued bv or
any other obligations of any such company.

o purchase or otherwise acquire ayed undertake all or

any part of the business, prup‘?? pxui habtlities of
wiy persci or Company carrying'on any business which
the Compauy 1s authorized Lo G r\\ ou, ot pussmst-d of
property suitablo for the puifoses of the Company.

Co enter inte partnership or any jotit plirse arrange
ent, or any arrangeineiits for sharimy l-rnhtﬁ. union
of intersuts, joint adventure or co operation with or
ageniy for any u\annU)ﬂ firn O person carryimng on or
vngag!‘d 1 ar praje =IDE teovarry on or engage 1 any
Busiuess or tran=action w ithin the objects of the Com-
paaiy, or any business op e tion capable of beng
condueted so o as directly or wiedieeet!y tos benetit the
Connpatty

T sell or dimpose of the undertaking o the Uampany ol

any part thereof fur wuch constderation as the Company
may think fit and partienlar for shares debentires

debentare stock or securities ot aus ather company

having obitets altogether i an part sanlar o those
of tns Company
To barrow radse Inoues ! Joo peoarpeses ol the

Company = busiuess

1o mortgaye and charge the undortaking and all oraiy
part of the real and personal property present and

future; and all or any part of the uncalled capital for

the ume being of the Compant, to lssne debentures;
X

martgage debentures and debenture stock, payable to

pearur of ciherwise wud ethivi permuLent or redeetu -

ahile or repayable.

oy k- {
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A it
(Q) “To draw, accept, endorse, discount, execute ‘and issue
. bills of exchange, promissory notes, debentures,
'+ bills ‘of lading” and other npegotiable or transferable

b N . P
- ¥ instrumehts or securities.

(R) To invest money at interest on the,security of land of

any tenure, buildings, farwing stock, stocks, shares,

’sccurities, metchandise, and any other property, and

generally to lend and advance money to any persons or

companies without security,’or upon such securities and

- terws, and subject'ts such eouditions as ‘may seem

edient. WO e e

(s) To dgtripute gmoygthe M?‘Pb"&{ in spédig any property

of the ¢'umpapt; gr any procegds ¢f sale or disposal of

any property. of the,Compauy, an fci such purpose. to

distipguish and separate capital from profits-but so

that no distributiun amougting to a‘redntiof of capital

be made exgepd With the,sanction (if any) for the time
,bg@gg_-rﬂuji’ed l")' by oo ¢ L N

(1) To purchase. take on le@se or in exchange, hire or pther-

wise acquire wny real or personal property, aud any

easements, rights or privileges which the Conipany may

"

4

think necessury of convenient for the purposes of the
Company, aod to construct, maintain and alter auny
buildings or works necessary or conveunient for the
purposes of the Company.

(o Topay the costs. charges and expenses, preliminaryand
incidental 1o the formation, establishment and registra-
tiote of the Company, and o pay any underwriting
commussions that can lawfully be paid by the Company,
and to rennunerate any persons for services reudered iu.
or about the conduct of the Cou_lpgliz\’s business.

(v) To procure the Company to be registered. incorporat
or otherwise duly constituted, if necessiry or advis e,‘

8
according to the law of any colony or dependencyio: ; ]
the United Kingdom or any foreign co V.

(w) To grant bonuses, gratuities, ullo\\'auéés and 1sions,
to employees or ex-employees -of Lhe/Comp:.iijpr itsig
predecessor 1n buiness, or the widows, children o¥ '()Lhagg:';:
dependents of auy such persous, ad i support, waitd | !

,tain or subscribe to athletic,\iisipr Gthor clubs,

~ ", societies or funds, hospitals,
, A se
charitabfe, d "t
. o 5 R ayee s
imstitution or purpose appearing” likely
Company. h '
#y

PR or authorities, supreme, m\miéjpdfﬁqqd or uth;y

Jo | B
o

{(x)' To enter into any arrangefientewi

that-may seem condicive to the
--anyof them, apd to obtain £ o'
authority, any rights, privi
the Company may think itid
L35 PR SN A %

carry out, exercise and*eomply’
ments, rights, privileges and col
5 : Y ﬁ:«g‘-ﬂ it ! 3 # S

WY'&;‘ a
 such goyerumeph ur

3

Sap bt abare:st s in soppat ot
a hl%p f ﬁ%*

R

rtractary,
‘ Fig 01 thpodi Aru ol ‘éfm
otherwise, and eithier e’ of in, conjtictia

; i

He of An witht
3 § 3 ) L N W
others. .2 i ‘%l

£ DN y
(#) " do all suchother things naares dentakor Griduitve -
to.the attainment of the-above ot:;k‘,ahd 5o that the :
word “ Company ' in-this clause ghdll be deemed to TR
include any partnership or other™body of ‘persons, °
whether incorporated or not, and whether domiciled
" in the United Kingdom or elsewhere, and the intention-
is that except as otherwise expresy provided, the
objects set forth in each of the patdgraphs of this
clunse shall be in mowise limited restricted by
reference to or inference from the term of any other
paragraph of this clausc, or the name of the Company.

4. The liability of the Mefubers is limited;

5 The share capttal of the Corapany is £83¢,000, divided into .
250,000 Six per cent. first Preference shares eagh oF£1, 1,320,000 Six "y
per cent. second Preference shares each of s, 600,000 Twelve and a -
half per cent. Preferred Ordinary shares each of 3s., and 100,000
Ordinary shares each of £1, carrying respectively (subject as herein

after provided) the following rixhits, that s tosay —

(ay The'first Pnyferenvé shares shall tor the first two financial
years of the Company, carry a fixed dividend at the rate of
£6 per cent. per annum ou the nominal amount thereof
payable unly out of the profits of each of such years assess-
able for British income tax in priority to any payment to
reserve or any other ;ma);llgenl‘cof dividend thereout upon the
Company's capital, and thereafyer shall carry -a fixed
cumulative prefercotial dividend‘at the rate of £6 per cerit. 4

i, on the-seminal amount thereof in priority .. .

wthgt payment of dividend upoa the Company's capital 7~

o a wiading wp of the'Company the first Preference

wres shall carry a preferential right to repayment of the

s )




hn

(L)

(D)

ti Lhemuf togethet with qunmuwﬁf the~

interest upon such nomlual amuu\t at_the like rate frm‘
the commencement of the mgdm up: “until such; repaymeut
before any other paymex, oot o ‘ae assets in respect of the
share capital of the Lomgan} o oy .
The second Prefereuw shares sball ca.rr\* the like rights in
T all mpbona as dre $¥ sub-clause (1) hereof amqpe& to the
first Prgferehw slyn’s except that both as to payment of

dwrdends and as (o}he; Io be nigde in a Wl“ﬁg
¢ g first Prefeter

5up, the said wh.m s alq.lk *
' &
The' Px'q‘med l)rdmax‘y shnm slml! in respect of @ ;x~v

aha*ms -
financial vea# of the Lompany, carry a fixed non-<umulative
preferential dividend at the rate of £1210s. 0d- per cent.
per annumonh thecapital for the time hemg.pmd up W ;
payable out of the distributable profits of the ye ter
providing for the preferential dmdmdq to the end of the
vear upot the first and séeond Fn'fprenu: aharu n prlunt\
1o any other paymert of dividend upon the Compgny's
Capital hut limited 1o cach vear to the amount of the ts
sonlable, and noa winding up of the Company the
Preterred Ordinary shares shall carry the right to pre'r(-n
fad repavment of the capital credited as pakd up thereon
st of the assels remaining after sunafying"bhc rights D} the
tiolders of the first and second Preference shares respect

vely.

'rovided that tor the purpose of this sub-clause, moneys
ditobutable i reapect of any year out of any reservé funds
or ot of profits carried forward from any previaus year

ball not be reckoned as part of the distributable ;;l'uﬁla of
the vear except to the extent of the sums (if any) carried to
reserve o carried forward out of profits anising in any vear
o ovears forowhich the said dividend at the rate of

12 10= od per cent per anoun shall not have l?“ paid
e tull '

Atter providing for the rights hereinbefore assured o the
first and second Preference and Preferred Ordinary shares
respectively, the profits of the Company from time to time
digtributable by way of di’vidouﬂrs'éﬁa the surplus ‘asssts of

the Campuny ina wu‘d{ ups, shall belasz 2o he hnlders
of thé-rémaining slu
rights for the time ’&_

dmdend wh?fhen‘iieclared or earfied or -

ghss,umpauy amurgmg to thur‘

p ‘,.\gumm always and ‘without prew&ice to th;’ f ‘l;ereu{
before attached to the several classes of ghares “tn'the orj a‘.lvzaplml
the Company may divide the sharesjn the capital for the time being’
into classes, and attach thereto respectively such ;n’eferenm
deferred or special rights, privileges or conditions as may heieter-
mined by or in accordance with th il4tions of the Compaiy, but
the rights hereinbefore attached.- to the scveral classes!of shgres in
the original capital and any such other preferenma'l Jeferred or
special rights, privileges or conglitions may be mqﬂ.lﬁed extinguished
or dealt with in any manner as provided by Article 53 of the Aruclw
of Association registered herewith.

o
@ -

¢ ‘




subscribed, are desirous of bemg forme& ,into S Gﬁn’pign?:,‘:m )

‘pursuance of this Memorandum of Assoqmtlod; ‘and we respec: R - - e
tively.agree to take the number of shares in. tkeﬂﬁhhl of the COMPANY LIMITED B Y SHAREES:
¥ i 2 fF= Ry i 1 il g

Company set opposite to our respective natfies” A ; “—';'“"—"" ' ‘
R N PR LW L k. S ‘ S
( 7 B ’ l Number of Ordinary

)
XDDBESSES}ND@ESORIP?IONE 0F SUBSCRIBERS. © Shares taken by each
! Sabscriber.
- —

: 3:11;135 nf %szmatm;k

Nawrs,

¥
i |

( ‘

Cranues Freperick Torme Buyri, 1 lk( urenﬂ'u; House, oud Broad

THE MAGADI SODA COMPANY

Sreet, London, Solicitor - One.
A'l‘uu‘\x.-u: Toumg Bryra, 112, Gresham Ilonse, Old Broad Street. ! LIMITED.
London, Solicitor One e o
Lum\u Keil Buyru, 112, Gresham House, Old Broage Street, TAB P
" e . v LE “A.
Tondon, Soficttor R Qune.
: \ 1. The regulations in Table “A” contained in the First-
Epwin El(dl SIA.\LE\'A\VKHJH 112 Gresham House Old Broad Schedule to “ The Companies (Cousolidation) Act, 908, >* ghall not
Street, London, Solicitor . . One apply to the Company, except so far as the same are repeated or
contained in these Articles : —
I‘Ram:m(x Gronoe Stmmeks, 170, Friern Road Fast Dulwich,
| S E 22 Accountant-Cashier One
Laoator ‘ INTERPRETATION.
. ) ‘ 3 ‘ar mdo ¢
HerperT Jades Parsons. 10051 ‘Jn]m s Pack. London N 19, one 2. In these presents the words standing in the first column of
Secretary to the Governors of a Charity Sa the following table shall-bear the meanings set opposite to them
) L respectively in the second column thereof, if not inconsistent with
. Doris Taurza WouTToN A\‘l‘, rtle Villa Oakfield Road  Anerley One the subject or context :
S E.20, Shorthand Typist ne
WORDS. ‘ MEANINGS,
v 7 - 'y g e R Sest Al
) The Company. | The Magadi SBodaCompany Limited,
Dated this 23rd day of December, 1924 : . -
P The Statutes. The Companies Acts, 1908 to 1917,  and every

ing Joint Stoek: (ﬁ:mpanm and aﬁeeugg 5@&

" Witness to the above Signatures :—
Company, ‘;{Qf

A W. PARKINSON,
4 ! Clerk.to Messrs. Buyrs;, DurTon! HarTLey & BryTH,
112, Gresham House,

|
|
\
\
|
s i other Act for the time being in force concern-
!
\
!

These presents. | These Articles of Assodiation Qr, };mar (ile reguls« a
! tions of the Company ﬁom’ &lme to time in "1,
2071 fores, ,

iy §2 v
4 ‘Old Broad Street, b
B8 ALY London, =  Utiice. | The Kegiswresd Offico for the wume beizg of the
i e 4 G i QA d i Compatiy. 4
N ol
e = ¥ . . g
-

D e '( Ry V}

o £ 1100



*’—’_ql—_r"_‘v—AV* . = ? : ~
The meaning ‘assigned: by mﬁm 69:-{1):of * The
Companiesf(COn,soLidmfop),Aqt, 190827~ « «

" Extraordinary
ntion.

T “Bpedi: ¥ ] iy Tl}amgam'pg%és_i qéd by séiitio;g 69 (2) of *“ The
Resohy AU TCOW@giconsolidatbp) Act, 1.903.”.

>

The Directors. 'T!(x.e Diregtors for the time being of the (.,ompargz, e

Seal. : THe'Common Seal of the Company.
Month." Calendar Month.
Ye:;m Year from the lat January to the 31st Décember,

. both inclusive.

|

In writing | Written, printed, typewritten, or lithographed, or
| partly one and partly another.
{ Ad

Register. | The Register of Members of the Company.
& |

Words importing the singular number only include the
plural number, and vice versd.

Words importing the masculine gender only include the
feminine gender.

Words importing persons include corporations.

Subject as aforesaid any words defined in the Statutes shall, if
not inconsistent with the subject or context, bear the same meaning
in these presents.

3. The Company shall at all times be and remain a British
Company under British control

. BUSINESS
4 Thei‘}"ompany shall forthwith enter into the agreeghsmt
mentioned in clanse 3 of the Memorandum of Association, and shall
. carry the same into effect, with full. power nevertheless from time
to Lime to agree to any modification of the terms thereof, either before
or after the execution thereof. :

5. Any branch or kind ofbusiness which by the Meniorandum
o Agsouiation of the Company \5: thiexd Prevents’i +ithet 2ipreasly
of by. iplivetion Bithorized to be upderca ks oy
;way hegendertaken bﬁ&c Diggdtors at sucl
‘ﬁ‘ 4 X 2L
o

<" sl hini', 5 farihdr oy b wufle by
i

S
KRS

ik o

\

)

L&

 past of the amount or issue price thereof shall be payable by instal;

g ‘ﬁ The Cou}pg‘nj iﬁymak %rﬁugem
g s for’a- difference-between the holders
“amountofcalls to be paid, and the time of pay

-Jeintly liable for the payment of all inW:" ey
{ p&i,ghu&;h‘ﬁhar\e.] L I ‘
\ e AR, =

e Dl‘h!gf_@d sugh branch or kind of business.
6. ‘None-of fhe funds of the Company shall,be appligd;in
purchase of or in lending on shares of the Company. 0.

3

LR f . thL -

I . BHARES. . ¥ 07 P

) f 7T oo SE "
40 1. Save as otherwise herein or by" centract provided._ fo' me AL
tontrary, the shares shall e under the control of! the: Ditectors, who Y

may allot or-otherwise djspose of the same to-shch ‘persons’
terms arid conditions, and either at a premium or otherwjse, and at
such times ae the Directors.think fit, and with Fall power to give to. .
any person the call of any shares either at par or at a premilm; s
for such time and such consideration as:the Directors think fit.

8. If by the conditions of allotment of any share the whole.or -

ments, every such instalment sHall whefr due bepaid-to
by the person who for the time being and from time to time shall be
the Registered Holder of tho share, or his legal personal
representatives.

9 The Directors shall, as regard all allotments of shares, duly
comply with section 88 of the Companies (Consolidation) Act, 1908.

10. The minimum subscription upon which the Directors may
proceed to the first allotment_of shares is 100,000 shares. :

11. The Directors may exercise the puwershcon‘ferréd on the
Company by section 89 of the Companies (Consolidation) Act, 1908,
but so that the commission shall not exceed 15 per cent. on the shares
in each case gubscribed, and such commission may be paid in éash or
fully paid shares or partly in one mode and partly in the other.

12. The Company is to comply with section 26 of ihe Companies
(Consolidation) Act, 1968, as to making, at least ongs a year, a list
and summary as to capital, shates, Members, mortgages-and other-
wise, and forwarding a copy thereof: to the ‘Ws‘gﬁ!ﬂoﬁt Stock
‘Companies, gnd otheryrise/comply with such section.” = -

o

“the i\B.éu‘e of

eats on the
ich: shares in the

& 3 * :
i, “The juint helders of & share Ehﬁlk



(.

; » LB P

: : a‘ﬁﬁgr‘e}n:%&ﬁke provided, the Compa:
'enlt,itl_ed.) "g@;:ﬁhg‘wmred Holder of any share as th
owne rﬂ:égéof,\gn.d ugaj;rdmg!y shall not (gxoep}; a8

‘gm-’{hg part6f any other person.

_ CERTIFICATES. o
16 Every Member shall be entitled to one oeniﬁcé uhder Seal.
and signed by at least one Dircctor and the Secretary for hlf theshares
registered in his name, or, on payment of such sum, not exceeding
One shilling' per certificate as the Directors may from time to time
require, to sevep} certificates; each for a part of such sharee'l "Every
certjficate of shares shall specify the number and denoting: humbers
of the shares in respect of which it is issued; and yamoynt paid up
thereon, provided that in the case of joint holder¥%je delivery of a
_certificate or ceftificates to any one of them shall be suffjcient delivery

to all. .
5 .

17 If any certificate be worn out or defaced, then upon
Mduction thereof to the Directors they may order the sume to be
cancelled,  and may new certificate in fieu thereof,
and 1f any certificate be o lost or destroyed, then upon proof
thereof to the satisfaction of the Directors, and on such
indemnity as the Directors deem adequate being given, a new certi-
ficate 1 lien thereof shall be given to the party entitled to such lost
or destroyed certificate,  In cage 'pf destruction or lgss the Member
to whom such new certifigate is given shall'bear and pay to the Com-
pany all expenses incidental to the investigation by the Company of
the evidence of sich destruction or loss and o such indemmity.

1ssue  a

18. The sum of One shilling, or such smaller sum as the
Directors may determine, shall be paid to thé Company for every
gertificate issued under the last preceding Article.

) / CALLS

19. The Directors may from time to time make s.uc,}’mllﬂ as
they think fit upon the Members in respect of all moneys unpaid on
the shares held by them, respectively, and not by the conditions of
allotment thereof made payable at fixed times, and each Member
shall pay the amount of every call so made or him o the persons and
at the tifnes and places appointed by he D?mcth: A call may be
m.uh: ;ﬁz;‘.able by 1uswhp$£fs
Qeemed to have bogn made’ when the
authorizing such S4L wis Passed.

N cull NI Red do fourtho s
Mﬁ days’ notice of any gall shall

et e OF payment, and 16 whom'
e et e the Direciars
fhe Members, e  the call, or extend the time for payment. -

\ "1 tbe sum paysble itf respect of any’eall or instalment be
not 'ﬁaid ot or-be?o:p' the day appointed for payment fhereof, the
holder for the time being of the share in respect of which the call.
shall have ‘been made, or the instalment shall be due, ‘sball pay.
interest for the same at the rate of £10 per cent. per anfium, from t.ha
day appointed for the payment thereof to the tim® of t.ha. actual .‘,‘&“
payment, or at such other rate as the Directors may debermlqei:but .
the Directors shall have power to remit such interest or any part .
thereof. Y . !

93.+ The Directors may, if they think fit, receive from sfn)'
Member willing to advance the same, all or any part of the moneys
due aipon the shares held by him beyond'u_lo sum actually called for,
and upon the amount so paid in advance, or so much thereof as from
\ime to time exceeds the amount of the calls then made upon the
shares in respect of which such advance has been made, the Company
may pay interest at such rate as the Member paying such:sum. in
advance and the Directors agree upon. , ° J

FORFEITURE AND LIEN.

24 If any Member fails Lo pay any call or instalment on or
before the day appointed for the payment of the same, the Directors
may at any time thereafter during such time as the call or instalment

remains unpaid, serve a notice upon such Member requiring him to pay

same, together with any interest that may have accrued, and all- -
eipéiisi!s that may have been incurred by the Company by reason of
such non-payment. . »

25. The notice shall name a day (not being than fourteen
days from the date of the notice), and a place or places on and at
which such call or instalment and such interest and expenses as
aforesaid are to be paid. The notice shall also state that in the event
of non-payment at or before the time, and at the place appointed,
the shares in rgspept of which such call was made, or instalments are
payable, will ‘be liable t6 be forfeited.

g
26. If the requisitions of any such notice as aforesaid are pot, -

i

complied with, any shares in respect of which such potice has beet

given may, at any time thereafter, before payment of all calls or
instalments, interest and expenses due in respect thereof, be forfeited
by & Resolution of the Directors to that effect; such forfeiture shall
inGlude ali dividends declared in respect of the forfeited shares, nad .
not actually paid before the fdtfm~ P Al T

v
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I sill be deemed yo be the property
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oo 3857 Thip < Wigeetors, ma ag any time, before: dny sharés
forfeited shill have been sold, te-allotted or otherwise disposed of,
annul*,r.hq',.fqrfeiture sheregf uporr uch ‘conditions as they, think fit.
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* . dispose of the same in such
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3
i 2 A Mehﬁp}:%%qse shares have been forfeited sl'xéﬂ‘:.
-~ ¢ notwithsanding, be liable to pay, and shall forthwith pay, to the

: Compagy all calls, instalments, interest and. expenses owing upoft ¢
e or in respect of such shares at the time of forfeiture, together with *
\nterest thereon from the time of forfeiture until payment, at the
rate of £10 per cent per anuum. and the Directors shall enforce
the payment of such moneys or any part thereof, if they think fit,
pmit shall not be under any obligation so to do.

30 The Company shall have a first and paramount lien upon

Al the shares (ot being fully paid-up shares) registered in the name

of each Member (whether solely or jointly with others) and upon

| the proceeds of sale théreof for his debts™ liabilitiesand

' engragrements, solely or jointly with any other persou, to or with

; th&um;mm, whethier the period for the payment, fulfilment

oredischarge thereof shall have actually arrived or not, and

ngeequitable interest 1 any share shall be created except upon the

1 footing and condition that Article 15 hereof is to have full effect.

Such lien shall extend to all dividends from time to time declared

3 i respect of such shares. Unless otherwise agreed, the registration

' of a transfer of shares shall operate as a waiyer of the Company's
tien (11 ant i upon such shares. ( '

41 bor the purpose of enforcing such lien the Directors may
cell 1l or any of the shares subject thereto in such manner as they
think Bt bot o sale shall be made until such period as aforessid *
<hel] have arrved and until notice in writing of the ntention to sé}]
Shall bave been served on such Member, his executors or ‘adminis-
trators, and default shall have been made by him or them in the
pavoent fulfilment or discharge of such debts, habilities or engage-
nents er ~even davs after such notice

32 The net proceeds of :‘myfut!: sale shall be applied :n or
i townrds satwfaction of such xl?kif.s.irl_ia}»dium or engagements. and ¢
the resadue (1f any) paid o x’guh Meémber, his executors. administrators
or assigns o g ‘o
33.  Upon any sale a!tcr im@mu-c', f;_x‘"fux eaforcing a .I’ien‘ A
i purported exercise of lhe,;pﬁ'crs‘herembefnr‘r Zivey, he Q{;”pn
b uway cause the purchaser’s fame 1o be cutered 1 'the W:&.”
t § "’PM of Wharz soid, qi‘? the purchaser shisl! not be tound
SRR Tt e s '
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in regpeat of;su
by ‘aty person, and the r
shall be in damages o
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TRANSFER AND TRANSMISSION OF SHARES.
34° The instrument of transfer of any share shall be signed*
botg}) by the transferor and transferee, and the transferor shall be
deethed to remain the bolder of such share until the name of the

Lransferee is entered in the Register in respéct thereof.

35. The instrument of transfer of any share shall be in
writing in the usual common form, and must be left duly gtampgd
at the Oftice for registration, accompanied by the certificate of the
shares to be transferred, and such other evidence (if any) as the
(ompany may require to prove the title of the intending transferor,
or his right to transfer the shares.

36. - The Directors may decline to. register any tramsfer of
shires upon which the Company has a lien, and in the case.of shares
sot fully paid up, may refuse to register a transfer to a transferee
of whom they do not approve.

37 All instruments of transfer which shall be registered shall )
be retained by the Company, but any instrument of transfer which
the Directors may decline to register shall, on demand, be returned
Lo the person depositing the same. ‘

38, The Register may be closed during such time as the
Directofs think fit, not exceéding in the whole thirty days in each
‘year. . ) .

39. The execntors or, administrators of a deceased Member (nqi
being one of several joint holdexs) ghall be the only persons recognised
by the Company as baving any title to the shares registered in the
name of such Member; and in the case of the death of amy one or
more of .the joint bolders of any registered shares, the survivars shall
be the only persons vecognised by the Company as having any title
to Or interest in s&?’cﬁshare& )

40, AV rgon’ becoming entitled to shares in consequence of
the deash Bf Gty of ‘any Member, upan producing such

‘M@.nm that | s “tie'charactet in respect of whigh he
proposes to act undeé? this Articles or of ‘his title, as the Diréctors
* think difficient may, with z@mﬁfummmm (which thev

shailinot be under any oblightion-te, gi¥e), be registered as o Member

i, respact of such shares, or @Ay, subject to the regnlations #s to ‘
“WK‘WM herein Loz , &u_af(jr',gn‘h shares. This Article is
hereinafter rPfg'med‘_ to ag ¥ ghe™l ransmission Article '’ .
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" chlarged for entry'ii the Company’ghooks of t‘hq{ynl:}swﬁg maiters;
videlicit +“transfer of shaves, probate or letgers;of admAbistration,

i \proof of death iw Joint. inigs; réguest// by executoms, of &
administrators to be placed onf? Register ¢f ‘Menibers, proof of
marriage, power of attorney, change of name, lunacy orders, appoint-

ment of grustee in bankruptcy, ‘vesting orders, and other mafters.

7 ¢ H‘\“\ 3’

‘A f&s noc;nx‘éee&?j&ﬁ ‘

L generis with the above or noti
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SHARE WARRANTS,
© g42  The Company with respect to fully paid shares ma'y' is:«ui{
g‘aum (hereinafter called ~ share warrants '), stating that the
oearer is entitled to the shares therein specified, and may ‘provide.. -
by coupons or otherwise for the payment of future dividends on the
shares included in such share warrants.

43 The Directors may determine, and from time to time vary,
the conditions upon which share -warrants shall be issued, and.in
particular upon which a new share warrant or coupon will be issued

e place of one worn out. defaced, or destroyed, upon whioh
the bearer of a share warrant shall be entitled to attend or vote at
General Meetings. and upon which a share warrant may be
surrendered, and the name of the holder entered in the Register in
respect of the shares theremn specified. Subject to such conditions
and to these presents. the bearer of a share warrant shall be a &
Member to the full extent  The holder of a share warrant shall be
subject o the conditions for the time being in force. whether made '«
lmt‘rvry, or after the 1ssue of such share warrant. é"

CONVERSION OF SHARES INTQ STOCK.

44. The Company 1n General Meeting may convert any pafd up
shares into stock, and may reconvert any stock into paid up shares
of any denomination, >

45. When any shares have been converted into, stogk, the.
several holders of such stock may thenceforth transfe * their
respective interests therein, or any part of such interests, in the same
manner and subject to the same regulations as aiid subject to whith
shases in the Comipany’s vapital may ‘be transferred, or as near
thereto as circumgtances will admit. But the Directors may frofg.-

‘time to time, if they think fir; fix the wimman Q’n;%upg_ of stoek |, ;'

transferable, and direct that £ractions of a paradsh ’_‘ Spi SUPAT. o
’ﬂlﬁ.m,ﬁﬂh power neverthiless Gl thei discgetio;}' so- i ;

tules in any particular case - F
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o L " Tl 3 A
0L R oM g
X SO et e TT D, -
N D s
| SO AT i o S

fod. i
e

fequiting potification’ oy the Register of Members whether ejusdemyit
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Bt
the same privileges and adyantages as regards, partipipation in

profits and voting at Meetings of the Gompany, Ehdgfn)‘ other
purposes, as would have been conferred by shares of equal amaunt in

. the capital of the Company, but 4o that none of such privileges or
3 udva.ntages’,\'exoept the participation in profits of the Company, shall,

be conferred by such aligyot part of consolidated stock as would not,

< if existing in shares, have conferred such privileges or advantages,

and save as afotepaid all the proyisions herein contained shall so far

. as circpmstdnces' will admit apply to stock as well as to shares. No
. mich convergion shall affect or prejudice any preference or other

.. spec ml i;.i\,v;'l,egesl
. Tt

-

INCREASE OF CAPITAL,

. 47 The Company in General Meeting may from time to time
increase the capital by the creation of new shares of such anlount as
may he deemned expedient.

;\,-18. The new shares shall be issued upon such terms and
congii(iﬂxis 'and with such rights and privileges annexed thereto as the
General Meeting resolving upon the creation thereof shall direct, and
if no direction be g’;ven as the Directors shall determine, and in
particular such shareg may be issued with a preferential or qualified

. right to cﬁ'videnﬂs" afid in the distribution of assets of the Company,

and with a special or without any right of voting.

, 49. Subject to the pawer of the Directors to issue shares in
~ payment in whole or part of any dividend, or for any property or
“rights acquiréd by or services rendered or agreed to be réndered to
+the ; Company- (which-issue the Directors are hereby gxpressly
authorized to make), all Ordinary shares which may hereafter be
’lssuéd.éhall ‘be offered to the Members. bolding Ordinary shares in
proportion to the number of ©rdinary shares for the time being held

“ by them, and such offer shall be made by notice specifying the number

of shares to which the Mémber is entitled, aud Limiting the time

“within which thepffer, if not accepted, will be deemed to be dechned,

rand after the expigation of such gime the Directors may dispose of
the same in sugh manuer as they think most beneficial to the Corapany

50. Bxcept 50 far as,otherwise provided by the conditions of

":"‘“"0’4’&*}3@93 gD, any capital raised by the creation of new
shares shaltbe caggidered ag:grt of the original capital, and shall

fisct 4o the prov isiofggherein .gbﬁ'tai'ned with reference to the
Payieut of wills end instaif(xht;“},. transfer Sand transmission,,
forfeicure, ien, surrender, volﬁ" and oiberw'l‘s'e", ' . y W
‘ 7, :

all “odn for op the holders Lhereq[ & > uvhly,
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f$OK OF-CAPITAL.
g 51'i 2 ke BT %Spt’&r&‘ vsulpt\.}ou e %
reduce i4s capita

hagbeei lost, Or fs WARp " i R
Hability on the,shares gr otherwise as Way, seein w;ﬁédm
 capital may,be paid off-upon the footiflg Umtsit may be called up’
agais or otherwise, aud the Company may ﬁ%qk:y Speoial Redolation
su}";'.dividé, or by Otdinary ‘Resolutién wuoirdpte its shares or any
of them. I LA

W

oF reducing the

) 'ﬂmqlx-mgl Resdlution wheeby any share 1s sub divided
may determime that as between theggfftlers of the shares resulting

from such syb-division, one or more such shares shall have some - .

preference or special advantage as to ividend, capital, voting or
otherwise over or as compared with the other or others

MODIFICATION OF RIGHTS.

53 Wheu‘ the capital is divided into different classes of
shares, all or any of the rights and privileges attached to any class
may be varied or extinguished, and any compromise or arrangement
that the Court would have jurisdiction to sanction under section 120
of the Companies (Consolidation) Act 1908, may be made binding
upon all the holders of shares of any class, with, or by the consent
\n writing of the holders of three-fourths of the issued shares of the
class or with the sanction of or by an Extraordinary Resolution
passed at a separate Meeting of the holders of shares of the class.
To every such separate Geueral Meeting the provisions of these
presenis relating to Geueral Meetings shall mutatis mutandis apply,
put so that the necessary quorymephall be two persons holding or
representing by proxy me—ﬁftl&ﬂm shares of the class

v

' BORROWING POWERS.

5% The Directors may from time to time at their discretion,
raise ot borrow, or secure the pﬁneng of any sam or sums of money
fap the purposes of tha»COmpinM but_go. that' the' amount at any
time owang in respect of moneys ap rdised, borrowed, or secured shall
uot without thie sdiiction of a General Meeting, excéed the nominal
amouut of the capital pf the gpany ; pevertheless, ‘no lendér of
other person dealidg with the Company: shall be concerned to sée or

enquuire whether this limit is observed. V.-
&1 L ER ) o e
e (i V,,,Eq;,p
i, et P
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capial whieh

spécial privilegedas |
+. of o}.vﬂl "ng'el B

* place is 8o prescribed at such timie and place as may be determined

L gﬁelg &hall be called Ordinaiy- Meotings; and aldother Mget”u}guof

e \ ﬁ : '..::\:.,Q_;.,,,.;,‘,\“, NI
: 4 Direstors may raige or secupe.the repayment of sush
yé-10 gugh 3 t'and upon such terms and .conditjons in all =~ .
respects as they may think fit, and in particular by the issue of « , © -
dabqpmres or debenture stock of the Company charged.upon all or . ., 7~
any'part of the property of:the' Company, (hoth present An@ffuture) . *
including its uncallédapftal for the time being. LT
.* 86.  Dehentures, debenture stocks;-or othef" se'ci,ujitqu_,,mty be
made assignshle: frge f50m, any equities’between thé Company and .-
the person to whom }Hoa&me iy beissugd. . # i
67, -Any debentues, Hebenture stock, Bonds
may_be issued at’g ;luqouiif ;

Mectings ofithe Gt .
i T e Byl A RN s g o .
* REGISTER OF MORTGAGES. -

7 758.7"The Diretors shall cause a proper-register | E:; kept in ]
accordance with sedtidn 100 of the Companies ((fbi\ﬁélid:‘ztion) Act, .
1808, of all mortgagee and charges specifically affecting the property ’
of the Company, and duly comply with the requirements of section 101
of the Companies (Consolidation) Act, 1908, in regard to the regis-
tration of mortgages and charges therein speciﬁed And ‘otherwise. '
A fee of one shilling shall be payable by any person (other than a
Member or creditor) for each inspection of the Register. j

e GI:;.}YERAL MEETINGS. , mESST

@ - 59. The Statutory Meeting of the Company shall, as required
by section 85 of the Companies (Consolidation) Act, 1908, be held i
within a peribd of not less than one month nor miore than three '
months fx:om'thg date at which#the Company shall be entitled to i
commence business, and at such time and place as the Directors may :
determine, * o ' . : ‘

;

) - ’ ) S n, vl V‘ 1S ;

- 60. Other General Meetinga shall be held orige at least in every ¥ ‘{,
year, apd not moré than fiffoen mopthis after the holding of the last |
preceding Gegeral Meeting, “at such time. and place as may be, al

prescribed by the Company in General Meeting, or if no.time or

by the Directora. * h

83, The tiepesl Mestings referved to 1n the last pieceding

‘Cowpany nhalbe called Extraordingry Meetiags

{




Qﬁ f.fth of. the 1sau9d capltal of the
e U ms then due have been pald

edts of the Meetmg
'hy ‘thie :equ dionists and deposited

» <? G - AR 3 ‘
3 (B) 1f the, f)u-ecwrs dano; proceed to caus@ a Meezmg to be
< held thm twentysone days from -the date-of the
_reqummon being s0 depombed the requisitionists, or
a majority of them in value, may themselves convene
the Meeting, but any Meeting so convened shall not be
held after three months from the date of such deposit.

(c) If at any h\](}h Meeting a Resolution requ1r1nﬂ confirma-
tion at another Meeting is passed, the Directors shall
furxnh conveue a further Extraordinary Meeting
for the purpose of considering the Resolution, and, 1f
thought fit, of confirming it as a Special Resolution, and
if the Directors do not convene the Meeting within seven
days from the date of the passing of the first
Résnlntiun, the requisitionists, or a majority of them
in value. may themselves convene the Meeting

Any Meeting convened under this Article by the requisi-
tionists shall be convened in the same manner, as nearly
as pussible as that in which Meetings are to be convened
by Directors.

(D

63 Seven days’ notice at the least (exclusive of the day on
which the notice is served, or deemed to be served, but inclusive of
_the day for which the notice is given) specifying the place, day and
bour of meeting, aud, in case of special business, the general nature
of such business, shall be given to the Members entitled to attend and
vote at any Mecting by hotice sefit by post or otherwise served as
herenafter provided. Whenever it is! proposed to pass a Special

Resolution the two Meciings may be copyened by one and the same

nocise, and it shalt be 1.0 ohjggtion to such notice that it convenes the
second Mecting contingently on the Resoluua beiig passed Ly the
Tequisita ma]omy at the first Meeting.

it vt g b -+ AR Ao gy -+

. n&Meetmg “and the .

ra

- the holders thereof the right to 4

Proxy upon any Resolution for Tel
'winding “up the Company. .ar anye

Judicially affecting the nghf.s pruﬁl*es of bﬁ}(
holders of shares of thie class, and: the righ ‘aptend -
any Meeting at which quy such Resolution i ig propowl
At any time after the-expiration of the aeeond ﬁmmun.l g
year of the Company the first nnd “Second Pteference
shareg.shall confer upon the hﬁlders thereof, regpec-
tively, the right to attend and vote in persen or by proxy

upon all Resolutions at any Meeting of the Company

held wlule the respective fixed cumulative preferential
dividends upon the shares of the class shall be more than

six months in drrear.. For'the purpose of this clause

the said dividend shall be deemed to be payable
annually on the 31st day of December in each year and

shall be deemed to be in arrear whenever it has not beeu

paid or provided for in full down to the day next
preceding such day.

(¢) The Preferred Ordinary shares of the Company shall

confer upon the holders thereof the right to attend and
vote in person_or by proxy upon all Resolutions at any
Meeting of the Company held while the Company is
more than six months in default in payment of dividend
thereon other than and except the dividend thereon for
the first two financial years of the Company. For the
purpose of thig clause the Company shall be deemed
to be in default as from the conclusion of any financial
year after the second, whenever the full amount of the
tixed dividend upon the Preferred Ordinary shares for
the year has not been paid or declared as fully provided
for, but default in respect of any year or years ghall be
deemed to have ceaseéd: so soon as the full amount of

 the said fixed dividend for one subsequent year shall

have been paid or declared and fully provided for by

2 Qm Company. -
'Thé ﬁﬁ‘gxd’engnl omission to give ahy such uctice to, or the

(ﬁ nohca bv any of the Mambess shall not
lupon st anycuch Meathg.
e v T #
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* PROGEEDINGS AT GENERAL M %‘ .

6. The Business of an Ordinary Meetigg'shall boto xv_épel:ef az;:c
onsider the balance-sheet, the report ofﬁ the I}hrg;tors_ o

uditors, to elect Directors and ,pthet officérs.in the e gE, tho

Fetiring by 'rotation; to-declare dividenda,agd:t{)_Lrapsgpl,;{u;y Zth;;

business which under these presents ought toct;dcratniz. Srdin‘ar\;‘

1 - Al : i transa a €

Ordinary Meeting. - All other -business A !

Megting shall be deemed spegial.” +

*/§%. Three Members porsonally ‘plosgut, of¥hi the case of o

corporation, being a Meutber of the gqm,w‘indfguly‘;oxcrc.mx;nioihe:
power given by Article SO present by pg‘ux%l ben qnqruG : er;l
General Megting. and no business,shalk be &ra cted at any‘ .Ln T
Méeting nnless the quorum reqmsﬁiik?pfe&em at l.h;: ‘L::lg[ll[_!{( nceme
«f the business. i -

68. The v(‘vhaimmn"b‘f the Ditbctors shall be t:nt'ttf.led to tuke .
(‘hair at every General Meeting, or if there be no Chfmrman, or if I.n
any Meeting lie shall not be present within Lh.ftﬁlfsll__nllllll.ltiﬂ 1&“},’ t ;:
tine appointed for halding such Meeting, o® s\}ulfbc. unwilling .
actas Chairman, g Members personally presehit shall ]m«w.v another
Director as Chail n, and if ne Director l{&"picsvut.. or 1.f all the
Directors present decline to take the Chair, then the Mecting shall
chioose one of the Members to be Chairman.

ake the

69 1f within half an-hour from the time appointed for llf(-
Mecting a quoruin is not present, the Meeting if.runwucd upon sich
eauisition as aforesard shall be dissolved, but gn auy other case 1t
«Ju;\l ~tatd adjourned 1o the same day in the next week at the same
trne and place and 1t at sueh adjourned Meet.ing.u quorum 18 {1ul
present withn ifteen minutes from fhe fime appointed for holding
the Meeting, any two Members who are persnnally: present, or in the
caee of agorporation beiny a Membe_:' of hbe‘ Company ana thl\
exercising thé power given hy :Xrﬂﬁp:ﬁ@'pt?senh by proxy. sh.a.l} be a
quorum amd may transact the bu&iﬁg& for avhich the Meeting was
called & .

70 Every question submitt et ity :
the first’ instance by u show of hands, and'if‘the case of an ma,ﬁ

]

of votes the Chairman shall, both on the show of hé'md_s\ andf b the"
poll, have a casting vote in addition to the yote or votes to whviqh“h
max be.’;-nmlwd 28 a Member. S

: 71, At’any &eneral Meeting, unless a poil is demanded by the

Ghairman or by af Jeast, five Membérs prasent in person or by PIo&y,

::.z!;'n-.lm‘iunn ov the (hairman that a Reeolation has been nzreisd

or carricd hy a ;ggt@gular majority, or IQsL, or nut cit.rriea A p,a.m

cular_majority; and . an centry ‘to that effect B the h\gn of
) % il

2 g O, i W

“f - s «favour of of a.gainsthl%M}ubi«”fﬁ
3 ! . . Tk <

place’pf those .,

...directs, and either at once or-after-an interval or adjournment of ngt:

. ofi these presents) one vote for every first Preference share held by
- him apd ope vot for every complétgnumbes of six second Preference

to ;; ‘mmg("_shall be demdpd"&,l,‘ h

Y ol
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‘prodiiliige of the Company Sl be gehch
grithout proof of the nymber o proportion

T i S AL
“ 72, If apoll is demasided s aforesiid, it shall

manner,and at such tirie’and place as the Chairman of t‘he“Meetiug

excoeding twenty-one days, and the result of the poll shalb'be!'",
deemed to be the Resolution of the Meeting at which the poll was
demanded.

. 73. The Chal'r_man of a Meeting may, before the-proceedings
at any Meeting have commenced, postpone the Meeting to any time °
and place not Jater‘than the twenty-eighthi ddy after the duy for

which such Meeting has been cgmened, and the Chaitmian may, with @
the consent of the Meeting, urn the same from time to time, and
from place to place, but n iness shall be transaeted at any

adjourned Meeting other th
Meeting from which the adjous

business left unfinished at the
took place. [

74. The demand of a’poll shall not prevent the continuance
of a Meeting for the transaction of any business other than the
question on which a poll has been demanded.

76.  Any polkduly demanded on the election of a Chairman of
a Meeting, or on any quest'y)n of adjournment, shall be taken at the
Meeting without adjournment. i :

¥
VOTES_OF MEMBERS.

76.-.0n a show of hands every Member present in person and
entitled to vote shall have onévote, and at a poll every Member present
in person of by proxy shall have one vote for every Ordinary share,
held by him, and;(subject to the restrietions imposed by Article 64

or six Preferred Ordinary shares heldsby him. NgMember present:
qufy;‘,by proxy shallbe entitled to votedn a show of hands, unless such

g r'is a_corporation present by a person whe is not a Member .
of the Compapy, in which case such person may vote on'the show of
hands as if he were a Member of the Company

77.  Any person entitled under * the transmission article "’ to %]
transfer any shares may vote at any General Meeting in respect A
thereof in the same manner as if he were the Registered Holder of "
such ahases, provided that forty-eight hours before the time of.
holding the Meetisg at which he'piroposes to vote- e shnl})ﬂq@igfy the!

. N

s Y L
G % ‘g'f’f'i




S Mwaﬁg»pmmy ‘of by proxy, that one of the said persons whose

. ‘Tli¢"éntitled to vate in respect thereof. Several. executors-or adminis-

e

3, ng%’fwm ﬁh@r&i;ﬁ
" tny qne of #uch persdns mdy vote dt any Mesting, #) er e
or b?w y.in“respect of such shares as’if he Wﬁt’g

spect (hereof. ¢ "

themp": uzd {£ more than one of such joint holders be ,pi-e'déht'a:ﬁ‘ir;y %oy

“name gt&niis firet in the Register in respect of such shares shalt-aloy

.

trators of a deceased Member in whose name any shares stand, shall -
for the nurposes of this Article, be deemed joint holders thereof.

79.  No Member shall be entitled to vote at any General Meeting
held after the expiration of one month from the registration of the
Company in respect of any share that he has acquired by instrument
of transfer, unless the tranifer of the share in respect-of which he
claims to vote shall have been left with the Company for registration

. at least one month previously to the time of holding the Meeting at

which he proposes to vote, and shall have been registered.

80 Vo av be given either personally or by proxy. The
\nstrument appointing a proxy shall be in writing under the hand
of the appointor, ot his attorney. No person shall be appointed a
proxy who i$ not a Member of the Company, save that a corporation,
heing a Member of the Company, may appoint as its proxy any officer
of such eorporation, whether a Member of the Company or not. *

~

41 The iwnstrument appointing a proxy, and the power of

attorney (if any) under which it s signed, shall be deposited at the :
ffice not less than forty-eight hours before theiime for hdkding the

Meetiug or adjourned Meeting or taking of the poll (as the case ma¥
be) at which the person named in such instrument proposes to vote, i
but no instrument appointing a proxy shall be valid after the
expiration of twelve months from the date of its execution

82, A vote given wn accordance with the terms of any instru-
went of proxy shall be vahid notwithstanding the previous death of
the principal or revocation of the proxy ox transfer of the share in
(aapect of which the vote is given, unless an intimation in writing
6f the death, revocation or transfer shiall have been received at the
office bafore the Meeting

yr Vg Wb - oy, o i .
83  Holders of share warnﬂép shalfniot, unless it be otherwise
¢xpressed therein, be entitled to wotehy Prexy in zespert of 1:’,‘&.,1}73;;:;3
included in such warzants, re BB %
; A L
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, of failing

- : b o )
1 or PR
,,.l“g:l_" faﬂf‘f*m

him

“@i my proxy to vote for memd en my Be-ixaif at th
‘j’ Ordinary. (or Extraordinary, as #he case may Er(;"
“ General Meeting of the Company, to be held an thie

e

" B day of p ,and at any
adjournment thereof or at the poll, to be taken on the
" day of :
“ As witness my hand this day of 19

Or in such other form as the Directors shall from time to lil;lt‘
“Approve ) ) A S

85. N.o Member shall be entitlod to be present or to vote on any
question, either personally or by proxy, or as proxy for another
Member, at any General Meeting, orf upon a poll, or be reckoned i‘
a quorum, whilst any call or other sum ghall-be due and payable “';
the Company in respect of any shares held by such Member, whether
alone or jointly with any other person, ‘

DIRECTORS, ‘
d6. Until otherwise dstermined by the Company i ;
Meem}g the Directors shall be not less Lt{}m five uorpzné);e S;ie‘z;:l
Four-t_xﬂhs at least in , pumber of ‘the Directorg - shall af.,
all times be and remain British subjects: One of the
Directors shall at all times (unless at any time the Governor
of q]e Kenyu Colony shall not think fit to exercise the rights of
nomination couferred upou him by these presents) be a person
nominated for the purpose by the Governor for the time being of
the l_{eny’a Colony and is hereinafter referred to as * the Governor's
nominee,”” another of the Directors shall whenever: there shall be
any debentures issued by the Company and: a&hme‘d%y a-trust deed -
wo'uferrmg upon the trustees thereof;the kight to nemiuste a Difectér =
of the Company, and the trustees thers £.8hall exercise the right, so
couferred be the person patninated for the purpase by the tru . t’r.ﬁf )
suck-deed in actordance with the terms thereof and ié‘fﬁmmer
m:f_@x .—u! 0 as " the:dubeuturc—hotders‘ nominee "’ and the réna.xbé
o Divec ‘ovs:shall b dhected by the Company i thé manner hereknad o
provided, and aip hereiriafter reférred to as * dlected Direolom Ay < ¥
: Pl )

“,




g3 by the trustees for the time being of ay
A beihure, stock iasued by the Company and secy

.. conferring upon such trustees such right,

to be the. Dgbenture Holder's mominee, an ] Col

of The Pole, Northwich, James Herbert Gold, of Delashere e,

Sandiwa¥, Northwich, and John “Gibb- Nicholson, of . D vega,

) Hart ford;yNorthwich, who shall be dbciuied to Bé-elegtsd Ditectors.

g . A8 mc"“‘?“‘f istp keep at the Office a Begfsber cofitaining
.. thexames addreases and ogonpations of its Directors and Managers,
and'l o gnd 1 v Tegidbar ot Sqin ook Compusio s oy of
o g i such Register, and is from time o time'to notify to such Registrar ang |
85. A Govaruor’s nomiuee and a Debenture ‘Holder’s nominee change that takes place in such Directors and Managers. 4 . .
shall not require any share qualification. Tﬁé.;qwﬁgatiax) ofvaf =514 e A 1 : . 3
clected Director shall be the holding'ofsshares of &Ee Company of- : i
the nominal value of not less than £500. ' N

. Te %ﬁ-q ",; :
MANAGING. DIRECTORS. A

3. oot

"y
* & . .
e!" 89 The Governor for the time being of the Kenya Colony may
at auy time by writiug under his hand served upon the Company,
remove from office any Governor's nominee and may in like manner,

94 The Direstors may. from time to fime appoi'n‘g one or inor;a
of their body to be Managing Director or Managing Direotors of the
Cozflpnny, either for a fixed term or without any limitation as to the

— - whenever there is-a vacancy in the.office; appoint. a person to fill the ' \
; B o X 2 - e e~ -period-for-which-he; -or-they;1 e ~
wacancy and, unless so removed, a Governor’s nominee shall hold % timio to Heis b=t i m.iw”;h?l‘sm; ""Mm: A} may from . -
office for life or until he ceases to be a Director by virtue of Article 98 ~ 0 time r 5 B0 LIAMS8 NIm OF them ﬁ'qm o and appoint
‘ another or others in his or their place or places, - )

S T (1) or (D) ua:esv presents.
) 95. The remuperation of any Managing Direciormﬁaﬂ from
time to time be fixed by the Directors and may be by way. bf salary
or commission, or participation in profits, or by-any or all of those
modes. T

- 90  The uppointment, removal and tenure of office of a Deben-
ture Holder's nominee shall be regulated by the trust deed under
which the right of nomination arises, except that every such nominee
shiall be subject to the provisious of Article 95 (), (v) and (D) of these

presents

o
. C e . §

96. A Managing Diregtor shall not whilst he continugs to hold
that office be subject to retirement by rotation, and he shall not he -
taken into account in determim;gg the rotation of retirement, ‘ol
Directors, but (subject to the ‘provigions of any contratt between

<

41 The Directors (other than a Managing Director) shall be
pard out of the funds of the Company remuneration for services at .=’ g .
§ the rate ot £250 per anoum for each Director other than the. &*«
hi

Chairman and the Chairman shall be paid out of the funds of ¢ WP Teld him and the Company) he shall be subject to the sam® provisions as
Company renneration for his services at.the rate of £350 per ai CAR to mtireméi:lt and removal as the other Directors of the Company.
butso that uny Director who shall not have served during the whic ) : o VL

period for which the remuneratjon is payable ghall réceive oy’ The, Diréc . mm. . A 5

amount proportioned to the time setved by him. ¥ Any R(egé
tlie Board reduciny or’postponing the time for payment’
Djfectors’ remuneration shall bind all tﬁ@]'.)lrectors. b 5

Ve L
lutio
‘of

o ; ;  ROWPRe
% for euch objects and purposes, an ]
and with such restrictions as they may think expi

2. The Directors shall be paid all their travelling and other
cxpenses, properly and necessarily expended by them in and about the
° husiness of the Compasy, ine »mnd other
"4 expenses incurred in attending. 28’

"5 Company, andeif any Directav‘%;" regu)




(4) 1 hebooduie bankFapt or-o
) ”,é»r"’wie,' the ‘benefitof any Aot for
farcs for the relief of insolvent debtors. "

- il . 2
#(s) 1 he be found lunatio or become of unsound mind. . 7.

(c) If being an elécted Director he absent hunsolf from
attendance at the usual Meetirigs of Directors contigu- .
ously for-the space of six months ‘without the leaye.of
theBoard.: + ' 7 . .. B

{p) If by uotice in writing under Article 108 hereof he
resign his office. i

(k) If, being an elected Director, he ceases to hold the
required amount of shares or stock to qualify him for *

Provided that these disqualifying conditions, or any of them may
be dispensed witd any special'case by a Resolution of a General
Meeting. ; Fe® =
99. The Company may make contracts of any kind and for any
purpoe with any Director or intended Director, upon such ferms as
the Directors may think fit, and a Dirgctor or intended Director shall
not by reason of the fiduciary relation subsisting between him and
the Company be accountable for any remuneration or for any profit
made by him in respect of any such contraet, nor (subject to the
following proviso) in respect-of any other contract madé with the
~ Company in the profits of which he psrt}éipims or in which he is
otherwise interested, provided that the fact rﬁéh being so interested
¢ therein, and the nature of his interest be’ ‘and fairly digclosed
+ 'by him at the Meeting of the Directors st which the contract is
determined upon, if his ingegest then: ists, OF'in 4oy other case at .~
the.first Meeting of Digeetors. after the agquisition of his intesst, "+
and ‘provided that no I or he is imterested in any contrabt or L
¢ pmpoq'(;fcqntmct ‘!@ pany shall Yote'ab any Meeting of
Disectend 1 pou %ﬁ\&tﬁerﬂu‘ any way relating to the contratt o4,
ntract .intet 3

B

" prof : 3t which by d, nnless and until siche’s.
disdlogitre shall Haye been made. oral notio#ihat a Djzector®”
oy o mibmber of & ¢ compaty S be a suffigient disclosure nder
T." e Mnese, And after siich genefhl notics hpg been giveu, it shall

"ot be Wary}ﬁive ‘any ngcii;ll potiee oruw‘em relating to any
jgnlar transaction with such firm ar‘company.

4

pa i Y
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103, The Goitiphny shall, ¢ th g ot
_ - The Corhpany , ‘at the General Megting at which any
_Directors retize-in: manner aforesaidLﬁl;‘gﬁ‘tﬁiga@d ‘oﬁc:zz» z

ﬁll}nect;nb”y aeoti}'[{p Pperson thereto, and without rotics in that .
fﬁmay ill up any other vacancies. o :

- 10& No person, not being a retiring Difddtor shall unl
recommended by the Directors for election, bgp”el_il;glte fb;'electione:
the office t?ﬁ Director at any Genergl Meeting, unlesy ‘not, Tess than

: the preqnub?d time before the day appointed for the Meeﬁng there
have hepu‘ given to the Secretary notice in writing/hy some Member
duly gualified to be present and vote at the Megﬁ& of his intentiop
to'propose such person for election, and also notice in wfiting, signed

prescribed ve mentioned shall be such that between the date
when ienclr sughgnative-is served, or deemed to. be served, and the’
day appointed. Meeting there shall not be less than three nor

more thﬁfourteen (‘!]eaf’ intervening days. * 3
T : : . e 4

o

G Sy P ot by R
105, If jat” any: General Meetitg at vhich an
Ditectors ought to takte pi if‘lgﬁe\ lages ‘of the rbﬁnhg S{Dll'eot.ma'* V
‘ npgtﬁl d upy. the Tetiring Directors, ‘ar ‘such of
defr placgs filled.up, o déemed to Have ,

G i (PN

408, "PhyConfpalty may fron

. ingrens® or reduce the numbex of

alter their ‘qualificasion and- darmt

incpéimed or rediited nusiber &hafl g6 ap
Wi o g

&
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intany other petsou asan bueted Dlreotbr el
cylo addition to the Board, but o that
of Dlreators« ahauunat at fany ume exqeed ithe: -

' w§ ES' all hold: office
oﬂf’:hﬁﬁnl spext following” Ordmm’y Géneral”
any, and shall then be ehglble for Te- elecﬁ-x .

O & ,'thabontra,ry,ax. amy nggve notice 1n ‘writing- -of hig'wi
by delivering such notice 1o, the S retary, or leaving it'i
and-at the expiration of one moath after ‘the delivery of such
or at such earlier perxod as the Directors shall determme, he shall
vacate his office. R

109 The Company may by Extraordinary Resolution remove
any elected Director before the expiration of his period of office, and
may by an Ordinary Resolution appoint another Member in his stead,

but any-person so.appointed shall retain his office so long only as the

Directon i whose place he is appointed would have held the same if

Le had not been reﬁ\er!

PROCEEDINGS OF DIRECTORS.

110 The Directors may meet- together for the despatch of
hustsess adjourn, and otherwise regulate their Meetings as they
think bt and may determine the quorum necessary for the trans

action of business.  Until otherwise determined, two Directors- sbaJl
form a quorum A Director may at any time, and the bccretarj“
upon the I(quu\l of a Director, shall convene a Meeting of the

Directors.  No Director shall whilst out of the United Kingdom be
entitled tu notice of any such Meetiyg.
111 Questions arising at any Megting shall be decided by a

wajority of votes. 1 case of an equality of yotes the Chairman of

the Meeting shall Luve a second or casting vote.

112, The Directois may elect n Chairman and Vice- Chairmao

of their Meetmgh and determine the permd for which they are
respectively o hold office.  ii at any Maetm&nmthér the Chairman
‘nor thé Vice*t.. rman 1s vresent at the tibef appointsd for holding
the san:e, the ivecgors present shall ohoose sire ene of thoir wombes
to be Chairman ofsuch *éebtm% . %

§ g ) 1' ','\'._ v X

\

‘B F i %0 g
#‘mﬁ AN

f'i)z.'med ghall in the exefcm of thekpowers so delegated

*conform to any regulations that may from time to time be) unposed

upon it by the Dlrectors o ‘

115. The meetings and proceedings of any such committee,
consisting of two or more Members, shall be governed by the
provisions herein contained for regulating the meetings and proceed-
ings of the Directors so far as the same are applicable thereto, and
are not superseded by any regulations made by Lhe Dlreotnrs nudt‘
the last preceding Article.

116 All acts done at any Meeting of the Directors, or of a
committee of Directors, or by any person acting as a Director, shall.
notwithstanding that it shall be afterwards discovered that there was
some defect in the appointment of such Directors or person acting as
aforesaid, or that they or any of them were disqualified, be as valid
as 1f every such person had been duly appointed and was qualified
to be a Director: -

ALTERNATE DI RE(fTORS

o

117. Each Director ‘shall have the" power. to nominate any
person appraved for that purpose by a majority bf the other Directors
to act as. Mm;mte bxrector in his place, and’ at his”discretion to
remove such’ ﬂwrmw Director, and on any,such appointment being
made, the alternate Director shall be subJect in all respects to the
terms and conditions existing with reference to thé other Directors,
and each alternate Director, whilst acting in the place of an absent
Drector, whom he represents, shall exercise ‘and disgharge 4]l the
duties of such Director, buk'shall look to such Director solely for his.
remunorn:uon, and shall not be entitled to claim rémuneration from-
4,,.” An alternate Director appointed etider this Article

wodioes of all Meetings of Directors in additiop. to ’he>




AP ' with such powers, suthoritios ntf

X ,*,I'Dfrhﬁo{ of  Tre MacaDI SoDA Couvm«! Lm.mm
C Min p'a}i'suance of the power in that behalf contained in
« Article 117 of the Articles of Associatiou of the

~ “ Company do hereby nominate and appoint
wie of

"«io act as alternate Director in my plu(‘,}nﬂ 1o .:

« exercise and discharge all my duties as’a Dlretﬁor

' “ - % Agwitness my hand this day of .. 10 20
‘ % g d‘ .. ¥
POWERS OF DIRECTORS %

119. The management of the business of the Company shall be
vested in the Directars, and the Directors, in addition to the powers

and antherities by these presents expressly conferred upon them,
may exercise all such powers and do all such acts and things as
mav be exercised or done by the Company, and are not hereby or
by Statute di d” or requn'ed t be exercised or done by the
(‘ompany in General Meeting, but subject pevertheless to the
provisions of the Statutes and of these presents, and to any regula
Lions from time to time made by the Company in General Meeting.
provided that no such regulagion shall iivalidate any prior act of
the Directors which would have been valid if such regu]atlon had

not been made

120 The coutinuing Directors at any time may act notwith
«anding any vacancy in their body. %
7

121 ; pm (ally person or persors
or wmpany to be Muo,gat erhral nagers of the Company’s
busipess pud may delegate to any-sel Generg 'l[u.nager or Managers
gl -s9ch powers as the Board" may thipk proper, and any General
Managers so appointed shall ho)d oﬂce during the phgsure of the
Board 3

122,  The gxmysrshf{st any mne lnd from tg\q& to time, by

poweroffmnay % - n‘ar persons to
be the attormey or av

-l

vested in o exercisable by the Direstors udﬂrth&u pm‘&lub and \

¥

I

! mnvemence of persohs dealng w
i may thmkﬁb T ¢4
128" Az\y suah’deiegates oF ﬁ‘o
aythorized by the Directors to sub—d&l uly
authorities and &gcmuens for.the. ;155 mg vested if thém.
¢

124 Tl& Compeny may,

tion) Act, 1908,” and such

! ll‘;": The Duectors may comp}y wigh'the réquirements of any
ocal law which in their’ oplmqn it shall in the interests of the
Company be necessary or expedient to camply with.
COLONIAL REGISTER.
126.  The Company may pau;é ta be kept in any Colony in which
:L ozlrausam.z:j bxmaq a Brgn‘ch ter of Members wslde{n in such
; ;‘)‘n{; and the Directoramay frﬂ tite to time appoint an 4uthorm
n such Colony in which such Branch. Regster is kept to approve of
-or reject transfers, and toi direct the registration of approved
transfers in such Branch Register, and every such authority may in
respect of trangfers or other entries pmposad to be registered in the
Branch Register for which such hthonhy is appointed, exercise.
all the powers of the Directors in-the same manner, and to the same
extent and efféct as if the Directors themselvee were a.ctually prgsent
in such Colnny and exercised the same. »:

127. Subject to the provwlons@f seutxom 84 85 qm! 86 of t@e

of the pawers :

¢ cllsg the” pqwarh conferred by -,

Companiés. (Consolidition) Act, 1908, antt 0. the " forsgoing '~

provisions, the Directors maj'from time to time b gush i
rovisions
'@s-they think fit respecting tfxb keepmg of such r'e;:ter P‘ ;
M

aEAL.

128.. The Seal shall not be aflixed to any iiisirtlxxn;nl exLepé M;,’l

. the authority of a Resolution of the Boatd of Directors, in- thie

5

presence of at least two Directors, or & Directbr apd the Secretary.’; \

:;1 some other person appointed by ‘the Directars, and the, zm.d
rectops, OF.the tor and the Seymarvé or such. ot.hsetpemﬂr
. g1gn pvepy awmmem as vshh W the S’ea} al.u"
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to the Members W ]
prefits. Provids mwhew that, where  capita) i

advauce of calls upon the feoting. that thie samé shall carry tmw
such capital & hall fnt whilsh onrrying’ lnt.emat confer a ngl\t t.o

participate iff Profits. -
130. No larger dividend

fw the Direbtors, but the Company in
a smaller dividend

No dividend shall be payable extvept om of the
(lnldeud shall carry interest as agatnst the

shall be declared thanis recomméudud
(ieneral Mecting may dalare-

131 pruﬁh ol
the Company, ayd no
Company. '

132, The declaration of the Directors as to the amoant of th
profits of the Company shall be conclusive.

The Directors may, before recommending any dividend

s {hiey think proper for depreciation, and may
(but during the fi wo financial years of the Company only, subject
to the rights of the holders of the Preference shares under sub-section
5 (a) and (w) of the Company ‘s Memorandum of Association)
set aside out of the profits of the Company such sum as they think
proper as a Reserve Fund, which shall, at the discretion of the
Directors, be applicable for meeting contingencies, for the gradual
liquidation of a@y | debt or liability of the Company, or for repairing

ing to the property of the Company, or otherwise
ests of the Company, or shall, with the sanction
be as to the whole or 11 part

133
write uff such aum
i

nl«l‘l!l[d\“l"" or
“ promoting the.ind
of the Company in General Meeting,

.- applicable for equalising « dividends or for distribution by way of

buuus among the Me mbers of@)e Company for the time being, an
sugh terms and insue b mannersy aa‘,th&COmp&n' in Ggneral Meetifig

Reserse Lund anto such spelg ua'ds A8 they think fit; with full
power to cmphy the assets taj}‘.jgg Jt.he Reserve Fund 1o the
business of the Company, umlf : ’O‘ut peu]g bound to keep the
satne separate hw-n the other .msefs /

134 ’U,.p,mmtorb may invest the anms f;:om, time to Lime set

apart as a mnv Fusid npon such sto

may select hnhw + o Article 6 hé

e
295, The Diretors may frof wtbfh\épa‘v‘
an account of the next forthcoing ;hﬂdla‘qd,ﬂ;b infe

ag o1 their yndgment the po.;mdgl pf the ('ém‘{)auy]usnﬁm’

m'a\ from time to time uvanﬁw&Q Fhe:D ﬁcmrs may divide the:’

wurities as they

) A% ’Pﬂ}’ﬂbl‘ to t'h¢ or«icr of the pemn o wj;aqn is W

ums liiav /ﬁmm ﬁny Efvxd@nds on whmh the
and may apply the same in ot t.ovg.:ds ggﬁ 4

ot s i
aﬂ»ﬁiﬁﬂend'y&nd pavment:, on acoounL?f dmdepﬂa in respeot ot‘ such
 {share. ‘ E

138 A transfer of shares shall not pxisla'ihc"lrig};t to any
dividend payable thereon before the registration of the transfer.

.139. Notice of the declaration of any dividend, whéther interim
or otherwise, shall be given to the holders of registered share:, u'
manuer hereinafter provided. =

140. Any General Meeting declaring a dividend may,. by . ..
subsequent Resolution authorize the Directors to pay such Aividen:‘l ‘
wholly or in part by the distribution of specific asscts, and in
particular of paid up shares, debentures or debentare stock of the -~
Company, or of any other company, or partly in one way and partly

_ in any other way or ways aforesaid, and the Directors shall give effect
to such Resolution, and where any difficulty arises in regard to the
- distribution, they may settle the same as they think expedient, and
.1 particular may issue fractional certificates; and-may fix the valne
for distribution of such specific assets; or xmy_pm thereof apd may
“determine that cash payments shall be made to any:
the footing of the value so fixed in order to adjust t!
parties, and may vest any such asséts in frugtees upon such trusts
for the persons entitled to the dividend as may seem expedient, to
.the Directors.. Whete requisite, a proper’contract shall b6 filed in:, -
.accordancu with section ‘88 of ‘the Companies ICOnsohdatlop)‘Aoc e
" 1908, and the Directors may appomt any person £o sign, such cont
“on behalf of the persons enmled to the d\Men& unrbsuck
agpll be effective.

,f,r‘

* e Upleasptherwﬁ‘idlreuedfﬁ
cheque or warrat gent throngh the pwi fhe regis
“and atthe risk ofithe Member or persorf entitled; or, in case of joint

k vane of them first named i the Register in-respect - -
ml mb.j g~ Every such w or wat rant suall be mau\. 5

o
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+ GAPTTALIZATION OF PROFiTS.. . ,
77 149, | The Directors juay at any time and from tite'to time with
sanétion of a Geueral Meeting of the Company capitalize any
fibpiod the Company not. reqhired for the time being for payment
PUf dividind et the Preférencetor Prefokred Ordipacy shares of
. sthe Company o ther shares issued on special corditions;. whether
" stanaling Lo the oredit of the Company’s Reserve Fund or otherwise;
. aud including any profits arising from the appreciation in value -of
 capital assets, and allot to the Members holding Ordinary shares of
the Company in respect. of the net amount capitalized fully paid
shares of the Company of equivalent nominal amount, and any
Shares <o allotted shall be distributed among the Members holding
Ordinary ~hares of the Company so far as practicable in proportion
1o the nuber of Ordinary shiares held by them respectively, and shall

s i r{:,i’

e credited ws fully paid by means of the profits so capitalized, and
e D tors may make such provision as they may think expedient

tor the case of fractions.
ACCOUNTS.

14 I'he Dirgdbors shall cause trie acconnts to be kept of the
gl 1 money recelved and expended by the Company, and the
£ : )

e o respeet of which such receipt and expenditure takes place.

cand o1 the assets, credits and liabilities of the Company — The books

gl @t shall be kept at the Office or at such other place or places
ae v Dnrectors think ht
144 Ihe Directors <hall from time to time determine whether,
St vt extent and at what times and places, and under what
el

“anditione or regulations, the accounts and . books of the Gompany,

or aittem shall be open to, the indpection of the Members,” d_'ﬁd

et ot being & Director) shall have any right of inspecting

any account, . or book, Jor dotume it as

conferred by Stafute; gr hut lop1Ze :.

tion of the (Jompqny»mﬁ}!%ﬂ"h i i ;..»ﬂ o

J45 At e Ordinary ‘\‘fee_tlng i gyery, yex ve{)‘.}&ﬂuz’),' the

Diggetors shall Tao befire the Ggmpany a balang et containing a

" summars of the property fxnd“ﬁabiluu-a of the Company.made up to
‘2 date not more than six months before the Meeting.

] e Di olu-
) X

146 A printed copy of every balapce-sheet shall seven dayvs

previousl o the Meeting be served on each of the Registered Holders

S¢ f shares 1 the mannerin which notices are hereinafier directed to

&.I b segve] a r;d‘ilﬁgq g‘p.piesv"" cach of these documnents shall at the sam-
Lnd be forwarded e the Secretazy of tbe Shove anet Loas Depart-

i\ : .

T

Sl

ot of " the Company, except i\sl_f ;

1/bis fegstered place of wddress

AvpiT. .

. 347, Dgce at
the' Company shall
sheet, astertained by one or more Auditor or Auditors. ]

AR «

]48;-‘.;’:4!.1;‘3‘1?Qmpany at.each Ordinary Meeting shall appoint an.

Auditor or Auditors, to hold office until the next Ordinary Meeting,

and the following provisions shall have efiect (thut is to say) :—

(1) If ap appointment Qfﬁpdlmfs is not made ‘at afiy
purticulag.();dinar;v Wieetipg, the Board of Trade may,
on the application 6f any Menther of the Company,
appolnt an Auwditor for the current year, and fix.the

_ pemuneration to be paid to him by the Company for
his services.

(2) A Director or offidervof the Company shall mot be eapable .
‘ R

of being appointed Auditor.
(3) Thé first Auditors may be appointed by the Direcfal
before the Statutory Meeting, and 1f 50 appointed <hil

least in every year, except 1925, the acconnts nf
be exzmmined, and the correctness of the lm!ame- :

hold office ugtil the firgt Ordinary Meeting, unless ™.

previously remowed by a Resolution of the Shareholders
in General Meeting, in which case the Sharehalders at
such Meeting may appoint Auditors.

(4) The Directors may fill any casual vacancy in the office of
Auditor, but while any such vacaucy continues the
gurviving or continuing Auditor ur'Amlim{s (if any)
may act. ) !

(5) The remuneration of the Aunditors shall be fixed by the
Company in (eneral Meeting, except that the
remuneration of any Auditors’appointed before the
vSmtutory Met‘t,ing or to fill anwcasual vacancy, may be
fixed by the Di,fe(‘tnrs. i ¥

149. Evefy account /of the Directors, when r’audivted abd
approved'hy a General Mepting, shallbe ¢onclusive except as regands

any error. discovered therein withiff three months next after the

approval thereof ~ Whenever any jsuch error is discove ithin
that period the account shall forthyith be corrected andighenceforth

i

" NOTICES
Ve
150 A notice . may be served by t? Compuany vpon m

Member, gither pesgonally or by sending iﬁ% ropgh' the post joa
prepaid {aftor, envelope or wrapper, faddr ‘o guch Member at

o
* $ -
7

LN

)
/




= " ey P, AP

- {51 Each helder of registered ahares; whose régistered place ™

. 6f address is not in the United Eingdom, may, fram timedo time

- notify in Writing to the'Gompany any addrese’in the B}nﬁed ﬁﬁiﬁﬁ,
“which shall be decmed his, register dress’ wi

meaning of the last preteding Arti r

i WIS % 5 36 A2
152. As regards those Members/avhio bave no ré{s’iered place
of address a notice posted up in the (WL hall be deemed to be well
served on them at the expiration of bwenty-four hours after it 1s 80
b s :
pgsted up J v . ;
‘ R

B

N

153 The hbldqr of a share warrant shall not, unless it be other-
. Ject thereof to motice of anv

“\wse expressed therein, be entitled 1n resy

{

v

General Mecting of the Company. [

d th be given by the Company to the

154 Any notice require
e\prmsly provided for by these

Members or auy of them, and not
o sufficienty given 1f given by adiertisement. Any

preseuts, <hall
he given by advertisement shall

notice rvqum«d to be or which may
be advertised onee 1o two London uevspapers.

155 Al notiees shall with respect to any registered shares to
which persons :‘]umll_\ entitled, be given to whichever of such
per-ons s named first in the Register, and ndtice so given shall be
it rent notice to all the holders of such shares.

156 Ay notice seut by post shall be deemed 1 have heen
werot ot the time when the detter cinelope orwrappet contatning
the sane s posted and e proving -».MKN‘I\I‘« W <ball be sutficient

that the letter ensebope or Wrapper contaiing the notiee

o ‘»!‘l»\r

sas properhy addressed and pat to the post athee and a ceruhicate
v sty signed by any Miager, Recretary or officer of the
Coonpany that the envelope or wrapper Containng the satie wak so

atloessed and posted 1 e conclnstyetesidence thereof
L

g
157 Every person who by operation of law, transfer or other
whatsoever shall bicome entitled touny shares shall be bound

mearn
{
A such shares which previoushy to his name

by every notice iu respect
and addresd heng entered on the Register shall be daly given to the

persen trom whamn he derives hns title to such shares

4 155 Any uoctice or document delivered or sent by post to or
*’ : ad the l'cxlauxred address of any Member in pursuance of these

4o ik fiall; norwithstanding such Member pe»thm deceased, and
{“ighether hgt the Company have notice of his decease, be deemed
16 have been duly served iu réspect of avy registered shares, whethor

2.

Ly ﬁ‘.’ "

AR TP

‘cantributory who would be prejudiced théreby shall have a right to

g
Rk O
ith other peryons by such Member, unti some
tererd in his the holder or joing holder -

fee shadl for all purposes of these predents be 7
h's sh 0 ese presents be /
sufficient “heridop, of “such potice ox document on hig

, executors, of #dininistrators, and all persons, if any,
) de vmh imor her in any such’shares: 3

189 The 5ighRNe s any totite to be given by the Company.
may be,writtgn or printed. y 206t £ e i by the Copgeny

-

m~0 i WINDING UP. i
) 0. If the' Compauy shall be wound u , whether voluntari
oLht?nvme, the L.lquidutors may, with Lhepsaucziou of a‘:l a}gl:l()tlr:l:
ordinary Resolution, divide amon‘é the contributories in specie any
;3:\1‘:. of t.he assets of the Company, and may, with the like sanction, !
: s :;uy part of the assets Qf the Company in trustees upon such trust,
or the benefit of the contributories, as the Liquidators, with the like
sanction, shall ?hink fit, and if thought expedient any’ such division
;xay be otherwise than in accordance with the legn] rights of the
lembers pf the Company, and in particular any class fnay be given
preferential or special rights, or may be excluded alt,Ogat.hel:"'or in
part, bt{t 1n case any division, otherwise than in gecordance with the
legal rights of the contributories shall be déterinived on, ans;

dissent _zmd ancillary rights as if such determination were a Special
Resolution passed pursuant to section 192 of thes (‘ump' jes
(Consolidation) Act, 1908. pf‘};}:“"‘

161. In the event of the winding 6p of the Compaby
every Melubeg of the Company who is not for the time being i
hl{gl;?ufj shallibe bound within fourteen days after the passing of an
efiestive Resolution to wind up the Crum;‘)&!;y voluntarily or after the
lllakmg of an order fur the \\mdlugvup of the Company to serve
notice 1 writing on the Company appownting sonie huusc,]mld(’r in
Londou upon whom all summonses, notices, processes, ordexs.a; o M
Judgments, 1n relation 1o or under the: winding up of Lim' axi;wf) =
may be served, and iu default of such Homination the, Yors
of thle ‘Company shall be at libexty on behalf of su
appoint some such person, and\ service upén such
whether appoinged by the Member or the: Liqridit
deemed, to b a gogd, pergonal servicy’ on’ ﬁh
purposes, 4nd” whede, thy'd: s ¥
they shdll -pith alldy
Member by advertisermnés
registered lette « t
at his address’88 g
b deemagd’ fo be Ssddoon’ Sl dayit
adyertisement agpeara of the ‘Ict}m" & gﬁ‘

. v

iy




, JS;. ?mEMNITY AN BE_ PONsiBﬂ‘u

w{ery Directofy Mi);ager Secretary and otéu%
ot the Company shall begmdem(mﬁed by the Company a

2 M,,and it shall be the duty. Qnthe ,g;ggc_gprg out of the funds ef : thg

> Company to pay all costs, losm and-expenses whmh u:uyguah oﬂicer
‘ uour become Tiable to by: Teason- of any contract’
aipq;pg act or deed‘ done by him as such“officer or servant,
or in ang way m the dmcharf’c of his duties, mdudmg tra\elhnrr
expenses.

163. No Direstor or other officer of the Company shall be
liable for the acts, racelpts neglecta or defaults of any other Director
or officer or for joining in any receipt or nther act for conformity,
or for any loss or expense happening to the Company through the
insufficiency or deficiency of title to any property acquired by order
of the Directors for or on behalf of the Company or for the 1sufli-
Cretcy or deficieney of @Ry securiyy i or upen which any of the
monevs of the Company shal be invested, or Tor any loss or damage
arfsing from the bankruptey insolvency or tortious act of any person
with whom auy moneys secarities or ¢ “fiects shall be deposited, or for

atn bossar dan J‘l casioned by any ereor of judgment or oversight

G tis part or for oy other loss Aamage or misfortune whatever,
whach sbadl happer e the execation of the duties of his ofhce or 1o
reliation theret « unleas the =ame happen through his owne default or

dighione-ty

DISCOVERY

it N0 Member or Meeting of Members, shall be entutled to
reqiie discovers of or any information respecting any details of the
Compnny s business, trading or manufactare, or any matter wlich
may be or - the nature of the process of manufacture, whether

theamwe shall or shadl not be o the nature of a trade secret or
eyt orrade, o vespecting the conduct of the Company’s
Boaiios tradhng o masufactre which, in the opruion of the
Diivectors 10 wounbd ot be expedient 1n thye 1interests of the Company
ceneradly tomake purhic and wo Member shall be at liberty v.lllu\:ut

the capress eatctien 1 that behalt of the Directors ta be o or upon
any part of the properte of the Campany or to see the working of
any process of the Oy or o anterfere inoany respect with the
Letiele o f the condifet of the busioess, trading or manufacture of the
Lomipany,

»

%a,' S b e

Sussc

1 mulm “Soli mmr

Epwin ERNEST STaNLEY WRIGHT, ulb

Street, London, Solicitor,

FRrEDERICK GEOR(‘E SUMMERS,

London, 3.E.22, Accountant-Cashier,

HERBERT JaMES PARSONS,

Doris Travrzde Woortos,

pm ES FMD§31u ToLME BL&TH 112, Gresimmﬁous
; Stree v"]Zondoq, SO}]CJtO[‘.

;e!h;m; Hquse Old Broad Q

170 Friern Road, East Dulwxch

10, St. Johu's Park, Lorulx)n N.IQ.
Secretary to the Governors of a Charjty.

Myrtle Villa,

S E .20, Shorthand Typist

[4

Oakfield Road, An(’rley.h‘ i

Dated this 2380

dav o December,

Witnass to the above Signatures :—

AW,

PARKINSON,

Clerk to Messrs. BrytH

.
Fe%

112, Gregham House,

Old Broad Street, .
: London,

1u2t.

. Derron, Havtiey & BLyTh,

Solicitars,







