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3 a4.,eiafAT wttcHEsrn 8T«*iT.
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*■'. mb^Kanb IfM14«vte(
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Sir.
UmirmAt ll«d> fl«.Ltdf

T* writ* to inform you tbat Hoooro. Sluaettkor ft Hoy

tho oolloltoro to tlm KooolTor of tha Xagodl Bo.dm fio.Lti'N

oallod upon no this aftomoon with referonoa to tXa patitlos

for eompalaary ulndiiv up of Uia Company vMols Xaa 'boon

praaonted agalnat that Ooiq^any on bobalf of tiio Claaxtac

Offlca.

Vo undaratand that you ara fully Infomad aa ta the

aatura af tha elala by tha eXatrliV Offloa.

■aaera. siauchter & lay axplala tliait tha prataat
;

poattian of tha raaomatiuetlom ta tiiat Vamara,. Wrawiav.jlhnd C

K ;ea. turn mada eartadn froppsala .fav ^

:Ui:;|3-Wii»aay li aiwMia# «Utah;«oal« a«rta*a thaaaaaaaity af

iaautac i^Mcnv auhjaet to an aaaaaaaast, and VhtaV.uwia*^

mS:)/i
3s
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3aK*t0ra. Blauebter i lutr fW^MlP MkVl dk*i^ jf|ii
‘*1

«|id.« It a «9)iAitlon preoadant ta TIIM tHpil|i'i<' IT'IIIH

•Itaifd' for raoonati«ott«li )iMk ■ '■«

,V

e&oii0.ii \ia glTen tiy Kooero BnoaW 4 flo. that «tM lat 'i

Tflll t« properly worked in futuxt.

The petiUon tor taejfAtwcy tO^piMaUaa •( the 

Company waa heard hy Kr. SWitib Wi* M Mh f»«taak and twh

adjourned until TueedagrHUk tJWti teeteo^, tat «1M

Judge stated that he waar<M •hr «M pMar

should not he made, aal 4ta^ jitfidipa ()ao4 xetaM tIM

aotaetul -U aaUr th«

prdar on the adj oumejtftfhent gaefltlqg ear starfhac * 

ti»e.

contrary were shei«, ta

B»T.: We may menttw t)M, esveriaaM. ttKa In «ke

Ct «]«» wneolw* W> tif M

^ppa.ieatlonB for adtaWMMibb tli llfwitaUea n^««s4tBhat

P' ■'

▼lev Hr. Juatlo* SrH

as ha TOarentty *W*y» ta-WwOt fKlMy '^IMtapr iMl 

the part of petltUHHk* tavliteMat^t*

'reta:jlMt|« itaeh- »re»K htaerta.

that, if th« JudgS
y

eoheme of reoonetruotlon Ih progreto, which had a good ohanoo';

i
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oMii»lns pMt*4, and the puelng of vUeh eovad *« 'btteflom
»

to the oreditore, ehareholdere and other parties IntsrostM,

he «ould he prepKi'sd to grant a sultableflurther ad^oBittBeot, 

It soees to us that It irouX<!^ not ho de|^i«hle In 

eor'p ofler should he
4,the IntereiiVe of the Oolony that a f

t VBade, as this-would prohahly wipe o I all ohsi^cdW:
in*. 'is.- \

hueineoi -eii ; lerrled on. If tW

na;- 'hi that sons suppor^shotdd he'^ldhp OO
4

the ^ho <O' imotion sohemo. ■r-

Tha most effeotlwe way of waf^tpg would.

teSB to ho hy iirfoTBlss the Clearin' Otfl jo that Ir the

erent of any oonpulsory order for llyatdat^da hatog suida

the forfalture whloh haa already oooturrad of tho OCoaosaloii

would ho enforced hy the Crown Agente, hut Wo appcaolate

that there may he dlffloultlee to the way if ttklag this

eenrse.

It le auggeeted hy the Oeaiyaar*e aifrian that

wa fj^uld he Inytted to attood the adiovtined ttaaMag

' iiakee 3ra mn Tuesday aaxt i|u4 *'>■

S-A’W’S'- :^mfrv appUeStUn then hg wida far a raaaoMUle
■u

. .
■■

.V
ft

/■

A
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It't. Mrtl. tb&MjMM *• *«*B*li|/ • \,
'j''

furtlM* p«*ti

gonsliared.

We eiell We gied to W«rff«r«r;.Cw|,lp[^' |« tl«» :
\

Tlew.
f• t-.1^ U\<--ci

Of osnne Sr. oitrer «4tM«t
■■■/ -L .'. -’V ' ' .-'> ■'' Jthe oeloatwl Office at any

•/.oaaetlona InTdred, If yen tktlft i&^lt»«wtaw-eM^ V

adTaotaga.

We haee Iktitowfpr te ««. ' •:

m*,
fA

s/.fii't •. w''»~ ^ "'7
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' /'X l̂nt^' the -<ineBtl9n of
oiaiin oV Olfcirl-ng Ofrioe''on tlwisgadi Sdda CompaiS^'■ ‘^iV >*

■ i:' - ■ .V :■■,
: j^nd I enolejae, for your oo^ldential information 
' ■ jOf #^,KeiBorandu)s prepared Toy the Controller of the

Oir^ioo-, petting'vtit .the hiBto^_of'the mattof 
' -iraip hie pol»t'<of.'«ew., '.^^T*^»il3j,;!nA|.thaJ^'tho»a,'pei;^dy 
,aro;Tory diffieulV,^et|?^riP'p^;t^tlt|«;»i^_is tp lio , ~ 

8ail»^,l^^treatini; tbda tor tenderlyit; '
' faoio^^ evi'denoesio^ th* CdB^wny of tfie iir'bmotion,

;„'..':!^::a';'«did<*e. erjiich diill make reasoni^e; .^pnsTiai.bn; for

tfitft Office
Offl^* -wlil not prenB for the Order^’

7V

«r i!j.-
v!*

4i f

rngim

, a copy

•

e../

. Up at tl»«'8earii«.oii''|uibdayv^

.'V ,-
'•, ■'i:

V
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04'Kni^P siid SteBiena-sahuctertwerlte, |; 
WM ;^rM, v^rl^ J.913^ and ;i.S14 supplied t j -|5 
^^^'Sodfi''S“OiVL,tdV, Wohlnety for the develojxi.:.

waa'diii^'Md pBldg at: tPe dth. &ugL it*'i '■-1 
“-y '¥ke maoUtWry was dalivered and ered-e .

fiV-■ ‘^'Ci

m
■v'

\. '*,

Llf^^■'!&^ii^ ;^A iiEB' ever since been used by tbe ' 
j '^l^^»^'’for the produation of soda products.' lo iW'^'
^ itthf Ccmpftny lasti^ debentures upon all its undei|;afc-i|j 
f i.ne^uding the machinery, the subteot mit^sAcif' |:
! ,;/'''■ ■*■ ■-ihe^‘eresent olatm, without, as w^done *’y''4|i

,', , ^'e'y''o;^ pritiBh firms of good rop'# during 1^ wai^.-I
j '/"^setting aside funds for the : | or of thcal'debtr.

•■.>;

In November 1930 .. s ere reojfved
c from thi^nreditoes 

l.t I tne^bamtiany witljl

r
thJfough the German Glearlnr 
fbr the debts in question.- :
full knowledge of the'positlo in after negotiatioi^^ 
with iihe Olearlng'Offioe for a .le tlement of the c 
debts', issued, without! the knowledge or^ consent of ;| 
the Controller, iwther debentures to the extent of -j 
£200,000. on Ita^operty, again without making 

J provlsinT forTWiji^nt o these debts. Ali the oth«|
, ,;/ -nii^BOurff^tstk of<^thev Company outstanding-at the'.;||

andHbe
'\ha;P!ij«eat5#.'^8^ sliieffithB :

Of ’t&e^Vetrtors »< whom' sa^”
'[. r":*
%*'■' ,Mr-.- SeiBisl Saffluai, who ik iaj;g*l3^‘‘lfl^ri»S'|0,'

04119^,- wottW,furnish ki-e;Per*ena3.'#i^kn:t '

I
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f
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"" ■^'Poge^»r tO-£9,{^;^''liiv«;^««4jW<i the.
:;|-; *p# ^Wtapdir%.:ior WSloh;,a.Phtitto,l ^pr wlnat^- >g

entered, Including interest 4

W •Wp-f

- .- ‘i
■Sj; /

44
5 ■

■:(.

'*.
■■ '-‘Ji

f"; ■’^Str Company, has
payable under Article S96 of the Treaty of Versailleai 

Ultimately Mr. Samuel Samuel, whiles'

been

Is £9,004.1.-4. 
aec|lnlng to give his personal guarantee, caused the 'i 
letter, a copy of which is attached hereto, to be

i-rJr..- - • J

t-.
: -'-it

writtea to thb'.controller.
,^hp'^ Of-£5,0^. ae?#4 ^^;^a^e J 

Iett^h;wa3""pai4 hut^as default 
of the balance,, the Controller 

. ..presented a petition to wind up thesifl<^:®^y''; t^' ;■ 
position being that the debts :w.er(f; admt‘t:«|S^'the ■; 
Qbmpany and the guarantee of the British Soylirnnent t
to the .German Government for payment of such debts 8

The controller therefore %ha4 oome into operation, 
in,order to protect the Tre.asury fromMoss felt that

•‘i

8he had no other option but to tajse thSse prooe'8dinga|j 
in fact it was his. duty to do so. It Has been 
recently stated by the Company that a soh'eine for 
reoonstruotion would be put forward under which tbe, | 
Controller would reoei've '1&% of his debt in shares' 

to'f" the reconstructed Company and the Controller-

t^'^OTeaj:'th6 il^thdaeas'f^' gua^^^-

the'iii%i0B^^|eaipd ;:|iy .Mr., justi^e.-fhri^li !af^,

'.... " ........ '
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volBii;^&f%ti^^& •u# of ^tlj!a'^lW^^^4i’^
^4:0 ^W^flnce ai^the-W^ln*.- dn;4i£;iiMc}t;^?24. 

,i..^’';5|^;-v|ia4i^:^ oaflie .tires'tirv ^a^ise Eva w^, adioi^«e|'|^|i5
'further 'U Wb'bsoaus* . tiw ;oomji|^

; '|^^i^V»»^"pj-o^^ip Wm sufh evi(l9rK^,rep|j;fe
■'Mfeh9 .propil3e4|l^e9n?;'^i- re^aBt^McUpn he'mid/ 

T^y (JLef^0$S'’iermh, iihat ualesa h«'wa$ satiafie^ 
■=ft. as to thia at the ,a4^ojijrM«,;/ear'lng he would

,//lJ«e?tainly ?>^e' the winding up ordpr.. The pe^tdpg/ 
•.''••■' ,*■ stands adjourned ijlitii Tuesday next, the l^tS. L,:';

'instant Wehll will''again'Ohme b'efore Mh/JuatinV': >

:'■ ■ , ■ In/the short history of the Clearing oSflos,

mm,
f'

5

■m

-u,
Sr

/'^^■tliore haye ;bela notable ihstanoe^ Is which wholly 
’* ' iisadwtuate offars'^hve been made'for^monen^. nf'/i; 

,debts^,bui;;un(ier th/presaure o^ a petition 
f 'wtndibg up or bahknit^oy, parent ^ full >f'the 

debt and interest has rented, |n ohe'eas.e^/'of 
rV wMoh'tSo Board' bf^'Trade is cognisant, a’ offetfi
7 V- ■ . V- •;• .- ■ . '•- ‘ •■> ■ ■ .' • -'.v. • ■ •.•^■' " '■ ■ -7

' : of :£3,PQ0s TOsOi-^i^iYsi from a Li^tM'V
peapeest.of an, adaiittedJIieb't , On a 41

■'. petition being filed for ^e T»lndin|;nij .hf the'; i;' ^
:;' i: tile whole pf'^he debt,Interest, and ■.';3

' ,;5p^^.,)^|^’/pald. i. Thiefila ^'|^n«4nnt^oe out 
•; 4'r .. ■ mny(7''^^4ber cif^oller,'in' view’ pf his/'pa^^/. . •

expeilenbs’l)bt/nf Eegotiatluns with this Com^i^. /:; 
land in owneotlbn, %lthihther debtors and,M.n tfo; ■'' ' 

,<at ;^rp.lae’of Ub dutyV ielt bound'tO; pat the
4'-: ■ -: ,.

' . T^-Co'htroUer Is unable to trace any

%y' : (•'.■■

-'....■ ■.
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41 0.•;-v,;

: i»nt"^anaV^J.ff'i8e«iQ0#8sajorand. takes over, 'and ‘ ,j 
;^;'^ereby' ao^tr;^^ 'toe fflaokneJyjwhltn la'' 

;^63ect a4tter oJrbHj-s aotion, ttet Government t

#•-

iffl
•Umr
pnlCover !

'An,':;
^y''':fl.'-4:^;.^;'^TOld:,oon]pensate\.th@ 0^ Office ancT therefor;^!

■ thesloss .iiyjloii it Would otherwise^
, m ang^atlon ,1^8 Daen -^de, by^ the ::|

Office t)iat the:^OhairiBB.n'of the company, | 
■^v:^ . v|^|r‘.jBhouia' piit his hands into his dWn ^pockets, and buyi^f;

!^Sf£ the Olearing Office, ^e mii^estion Whs made- 
. - by Colonel SlmoB-i'who franiay admitted that the '

'Cloj^ng Office had heen badly treated in this -4A.
, wattdr, that Mr, Sanwel ^aimel might be prepared 

'■■V to gaarantee the debt and on that assamptlon fro^i^<
to time ennalrtes have been made as to.,.t-he' 

:ts%^|b4^^|’'4e'rms and conditions on which that Gentleman ' |
-1wouid perform the undertaking offered by Ool.Simoi

j v'S-' - ■' . , ' '5' It Is only right to say, in view of the,*
■ , ,,-, --1 -, ' , , • '< 

s;!. ,4-. ' -etatenient that the.clearing Office will ruin all-f.
'■ * ^*^'4 '• • ■ ■' • ' ' ' iy ;/■ V/Ohinoe^^^ under ysn^ph td^y may

'V;jyeni3iai;]^^tWi;;'psld in'Whol? or in part,,,that^noj|^ 
,/it -Atr r9ooflsti^%tofi:,s9heme h(ildlng''fevan¥ re^siei^ 
f-i^f ‘1' •ir osReotS),,of payment has been-put; foiward'to tap;! 
^^3^^'^'',.; - ,Offioef' Inti*e.Gon|ren@r's view.any 8€hem^f ^-‘ 

rftspnPtKidtion^which wlltnapeespfiiy. pro^^'fio^ 
transfptfpf .thdaawetal^'the ney^'cpmpa^, ' 

al^ pM^dp' pop thed,ebts^^

f'

M-
h‘i*
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15'm
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iraur.letter s'of the 11th 
/.STpy^er%ii<5 6tJ}:'p?mher, and th^f interview whioli we 

fith you,on the 12th instant.
A's estplained to you at that interview we are

not iB; a,position at the mranent to liquidate this debt 
any. further.' ’ wa ere, however, prepared to make the 

:; following proposa,it- ■ .

. 4
1 •

jr^-youra faithfuUy^rh';;-;.‘|':''4:;'P? :M

I ■ AiVv
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With refemaoe 'to t-ie interview which I.ha^ With '. 
irera: 4? Tfodnesda^^^ if regret to say that I was qu?te''unahi<i 
tp/fpsy.suade Mr. Sb«b«1 Ssnaiel to sign a letter on -the lini 

; whfii’jiasuggested, indicating that he was willing ,to give 
s personal guarantee for the payment of oiir debt to’

1-

;^ii•

, ^Mesal’e. Friedr. Krupp which has to he paid through yodr;

Hr. Samuel is of, opinion that having sig ed the 
, ■ le|l^y'Whiah I n^w enclose, on behalf of 1'. Sarruel *

,4 of theHagadi/Soda So* Ltd., that!
guarantee to your Pepartmonif; 

4-,,tha^ »*®f,^^V)ii'34t>i44^,4i^''liabimy in ttte.wanner set

4 SplriuelTs'' Reeling ls„l, t&t'f^, t^at’whllp , he is ''
.wlllfl^h: and-^l^s jt'ndeed’ giving,a, feapaUeti, ip

^-- wewep4j[l4i® ?'»hr4*pi&'0jl£
i.. -’w^i"

4
si

■ '■Ss\:

,, ,■ i- t ' ;

the-Sal#' Si■'■ >,•

.;' ■'"^^'for'pU'Oit sums'Sas
^l^^„for‘ the ^

.. . a: personca ^guaraimw.‘.far|i‘t»^tfe'ct!i;4^''’«? ,a ,'d4|ft; 
5:lj^^f;|r-the co^^y/, X.. v->'

'." .*’ '-tirMer the Slreuinstancea .I, hope y6$ >iija b.e.^aJ^i^tl^ 
,h.^j,-4 aosept the arrangement which,:
■*■■■;.f. y'e pr,oposa(JLwit.h jega^d to tl^e atquj^dation of IMS deb.t.

i ■



®4|SP8
■>.V r: • miim

.b?;

ilb
t!l9 ^eof-owi^g to Mes/rs. 'iijnjinS'^ahuiSlce'#^’; Sfeb 
■is wilting'-bo agree that a further payment‘will. 
hy us In June of next year In settlement of this aeoaifft®. '\^Z^.'

1 am enclosing the le’+sr sismed by Mr. ^^uel {-4^

covering Messrs. Priedr. Krupp's hetit;, antf a tfopyof

*,: ’-%

= -tn which it i.. a reply.

- . -'My#
tmmay ct. ., • , ■

■,t ■■■

(Sgd) .illegible. •

Yours faithfully,

ft ATADI iOPA :
4~

-London Manager.

-■v-

Kt. a \

<1
-';t- j.ifrlBMiritiri riBKiiii-i
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Oompm^ ha« j^ne ijaU f<fXm^ry
\ \_, ;.'

?.-.

L . liqniifaiiM tith a »i«t MQ^etruotioR
■' VV,.:.:, ';; , :

'"-L '.if - lia liabilitiea ai-a o»er £300,00tt'' The'
/mm^iy'vi4r-‘mm >

u
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/-ist it or Wi# BOB^l^ery

■■/ ""- *ir;VE=«.psm

There are twf; l(iC^f(ee»

r

“i*'”; 0*t4iiOJ, Nat ions lirf ead Ha» |itl4 av..

i,
vr't

,^'v,

;!}r9.,eB the 4th

.
Tuefliiay the 16th. ,

.'fciifolMeWeratioa fpr the reopB.atr*i.t0,..^^ 

ef the Coopany. involree ..a

the eiiatiag shareholdera, the’StSer ,;

aequi eit ion. a f control of :th# 

coippany hy Ueesra. Brtiiuiei*' M6n4 anji SoftpaBy•\- 

i 'ai oohaiderfeg both scbeBee *ith i.>le« ^ 

t6,;aeo Wing whip^ ^reo the. grea^r proe^%-^^

Sii

^Vfmm:■ A:i <m
, ......

of the aoda depoaita in lake Magpii heingr,
-' . ■■ 'C.:.#ii

aohfced to the heat adrantage. .,T^pe..are
i<k'rr^>-

-4m‘:lf•t m

if av^ order ia.-Bia4e^pn ^peaday for coapai^^'.

® ither^reooBairuiS^iiiS-'' ■’■■■-’

'■ft

'■iW
X.1 «/•

ir>epiiipi4aorJ>i
t1

H"

m i^-IL.'
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»Iwi3r*i CWtemnffii luM; Jmi stllii^'
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7't 1r.
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•V. ■!■.
'%■'•■

^r li|a»# i^d ra*anitr th<*; ;.- -->'
Kenya Odt«»wii«nt haa

■t

'that:pbwr. he!^uM it 
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fftisyppHt'iott'*ti explained ;
/ ' >i; ■ ■ '■ • :-

n. ■j-

Te ojjitiie CXie^ring- .,m ry:>^ '. !

.''fioe ‘ W ,‘^ii 22n4; of'.January. The

mAi , ;:“‘^"”’t|?**!'P'’
.,- •' '%«M-enlng''^"fee asBi^Bory

Aliquldai ion ew) Vie •aoeounya for

'«»■ ---------------------

v .p;,

JMp: ■;rrii P^, off■

«

1
e«ea:

/

P\

P|.-Sf'->!i(jh -wail- W,l^t of fact, mpde, "^ti -
f^-. A^P.'Pp.>/ "'i;. $
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' ‘il

ip thei


