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le have to ackmowledge receipt of your
letter No.11044/1920 of the 4th inst. anmd note the
arrangements for tnp Conah'ucuon of the gbove Rallway
are still under conaidcrltion, and in view of that
fact we would now put forwapd in' writing the verbal
offer made to you in November 1919 viz:

wi were prepared to carry owt this work ea
the following lines - A
‘4
"
1: To agree with "your E’nginitra a sum betal =
ag the cost_ :or 'the comploti.on and squip-~
ment of the ﬁailny and® Works.

2: Should the construetion and equipment cost .
that sum or léss, we to.be paid a percent-
age rmmﬁnmtign on petual cost plus 50%
of any amonnt saved on the estimated cost. -
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Cesded.
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For example -

Bupposing the estimated cost be 8,600, 000.
and the Astual ¢ost amount to £1,100,060, ‘then our
Pemuneration would bs paid only on the &1,000,000.
mot on the £100,000. excess.

4: Since the interview mentionad wbow, we
have besn able to study the matter Purther and
ave nnwi!lnns for our pemunsration to be Pixed
at4 pcr cont.

5: Bheula we be ?tquirod to arrangs the
Pinance of thuo works, we whould be preparsd to
discuss this at Mr egmqianc..

6: 1In conclusien wa way remark $hat om the ambove
lines we are prepared to carry out eany Rallway or
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Dock Works in hbf. Afvice or slsewhers.
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Yours tmly, R
PAULTN® & Co.Ltd.;

Pt

~ Divestor,
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