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copy of it was immediately sent to each Director of the Bynd'i;.ate
for congideration. :

At the Meeting of the Boerd yesterday, it was denidsd
that your proposels were not acceptable. h :

The Board, however;_ see no obj e:\}{(an to your cor’xtinuing-
negotiatione in regard tc Tan‘ig&n_yka, ¥4 a m«u\ ny and Uganda if
you ave disposed to do so, under the a.i»t.‘\xg\“{;,ma of copuission
already agreed vetween yourself and “hes v d.sg . e the lettey 4

of the 15th ilarch 1919, which term.s Thé :ﬂf“‘d,‘[) GrE - feir and

reagonable and regret they cannct eae '-h;,}» WY g

With reference to your regues+'t »‘k:\t the Erog &!!\\\,

\

tne Board in their fiduciary position to-ur‘.g. Tike “j"vleholders

—

tan only repeat what has already been explal:..ed to yna, that rhney

canpot entertain the proposal to disclose the working of the Rrov

cesp except on the juseificetisn of an astual contract ar suuStea

¥4yl . onelderation, Yours faithfally,
For THY POWELL WOOL.PRUCESS SYIDICATE LTD

} SRy




