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o the forwstion of aﬁ‘é}“"’ Council. Ye must telegraph}

for figures.
(3)" A= de Acting \jeasurar points out, the fplony

istimates are worse than they look, since while the szpendi-
bure 1§'for 9 monthse som. % 0f the revenue itsws ars fo' 1z
on the. He moints to ﬁt,am poesibilitine ef inevezond
ey eRtieand reu-wd exp. §ture in 1922, end ke waw gwitled
o take credlt TIT the ;ing, of loan charges un %xe axmistid
loang, but it is obviou §at for prospecius purpieas ve maa)
Iwell on the pre-masgs 926 onwards(wher 'ty lpan sharges
7ill begin to be due) re. ¥r tnan on wmsgyii\ 1922 Yhe
onclosure to the “jgemec # despaten will of wavws nave @
p. o the Treasuzy in co. -;n'on rith the sppresed ¢f Ane
oan as a Trustee fecuri &
4) In continuatior 2t the lettor asmi b 0.4, wr :
ov./19686, we must now c jini tel; ask than @ IV &6 B8 W
vobable price & . rate ¢ fiseur = Douw much srpulsd be
ssued etc., and also as. ?.hm: 1o stugeest w duts ot kel
ust make no applicatior jor & date till we have wqueved e
[reasury, Qtherwise we g.m}:t be in the pusition nf lawd
lovember, of having to - fcel e date already fixsd.

I gathex that lon has been delaysd by the indig
loan and that we- . luc}% i ¢ Ws get dhe Konya o8

hrough by July. The @ian 7% 2% pak his prcver) ‘;w«-u:«»\
vtiractive, buv = ¢ i

idea what Kerya shsuld oifer nuw.
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o ‘ the hanour to forward herewith memoranda by th
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8. 14 s extremely diffi
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e werkiag of Kilindint,

0Uf over the tonnage Endled
eVernges sbous #f the total

Failiey ] te-tiis ba@is 1 thereforey :
figuresi- : S -
Tonnege handled in 1919<1920 233,844
0% s 116,922 Ly
&
Add 100K for expected inorsess .
in imperts and experts . - oo 116,922
Intw etmtlon treffie ' ioe 116,922
ARR FOF Tor expected Inter - 5 18 &
station incre 3 30
e, sl
e 409,227
£ .

) i
€iViRg e inoroses ef 7’[. over 191.9-1920 tennage.

Zipunfl_:t.“ ntuo difficult o estimate what the ratio of total e
ure to grese receipts will 'be $u 1925, but teking it :
ot BB and at tﬁ exigting rater ‘[itheus nerl'mru. “.ns
fellewing will be the results, alfswing ti¢ inorease in tonnage

te betr the same ratio as inoroast in rovenue:=

Froas Revenue 1919w1920 . ‘
at Rs.10 to e 2 ¢ e 888,000
ata 75% e _Sthom g
1,554,000 h
Less B0 expenditure . 12243.200
Leaving surplus af 310, 800
7o moht payment (annusl) of o 511,343
Giving & net dsiicit of o £.200,543
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st 80% and et e existing rates ‘|ithews surcharge, the
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{romss Revenue 191Gw1920 “ “
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Ada 75% 666,000 7
1,554,000 i
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Leaving surplus of ces 310, 800
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muv te refer to ﬂn.@ e
position of tha eolow.

(Appendix B to thl‘vl‘w“! Tor appi} S | ik
December Slst 1921) shiows that tiv Jaes \Sties
are expected to ‘exceed-the Aesets 'y 21f°,220

but since this statemenmt wee pnps}na it hes

been decided ‘thet Income Tax for %42¢ shall not~
bo collected so that the, defioit must now be
inereased by the estimsted Nvo!;u from Income
Tax for 1920 i.e. £89,292 meking a totsl estimated
emcoss of Liabilities over Aseets on March 8lst

1921 of £266,612. €

12. In this conneetisa I sught to mention .
the position of the Post (ffiee Savings Bank which
formed the subjeet of osrresgendence with the
Secretary of state (vide C.G.Despatch No.1262 of
avgust 8lst 1920). The investments of the Bank
had depreeiated owing to the general fall in
prices of seeurities and the liebilities in terms
of sterling were inenr':ad by B0% owing to the
stabilization of the rupés ;7 twe shillings.

Yhen NESRE np Appendicesst, All, snd B of the
!chu;tn for April to Decomper 1921 I fourd the
generel financial position much bet%s® than had
been pﬂﬂeully cxpootod and I there!ovd
"*asilbnﬂ‘«!m adﬁ:uble teo wrlte up t&g,-( 14
iec to thoir mn oxtont hlt I did not)l*ﬁ ;

u) S
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cost of sintenanoe. ¢i%

gE 2 1Serd: wever, making uuutim
o6 to how the £ requd rednd

no‘m:m«y to refer to the p
puit-i.’n ot tha fﬁolow.

" (Appendix B to the: sma Tor apsiy e
December 8lst 1921) ahﬂl that ib‘\ Jaesd \fties

are upootod to ‘exceed-the Aesets | w B, 220

but uince this statement wes pupgnd it hes

been decidsd ‘that Income Tax for :42¢ shall not
be collected sé that the defioit must now be
inereased by the estimated Nvou{m from Income
Pax for 1920 i.e. 289,292 meking a total estimated
emooss of Liabilities over Aeeets on March lslst

1921 of £2556,512. €

12. In this eonnletriéd 7 wught to mention .
the position of the Post ffice Savings Bank which'
formed the subject of corresgendence with the
Seorstary of State (vide C.G.Despatoh No.1262 of
adgust Slst 1920). The investmoute of the Bank
had depreeiated owing to the general fall in
prices of seeurities and the liebilities in terms
of sterling were 1ncrer’md by BO% owing to the
stabilizetion of the rupés z7 twe shlllings.
When SEnSsE wp Appendices 3k, All, and B of the
Setimates for April to Dezsmper 1921 I found the
:onoul g‘inanehl position much bet¥s® than had
”‘:mhhMM ;dvtllble te wr!.te up t@;u Ly
iee to thoir full oxtout m I did"«no ¥



’.‘ AT down the velue of iie ecuritise
: : oyl e it L ,
) svertually. rocavel.

¢ ‘ ' m l'he a.mxt of £285,512 therefore

5 represents a. rououbly true statement of the
o finnoial position of the Colony as far as it is
" possible to lestimate 1t before the ascounts are
closed., -

, ;.u‘ 7% is hqoe.tm tnfs détiott Wil be
| oy %Wﬁw 5 »«vma. o «mw tems oontributed

g T W.aMe figre of Way =
Wﬁm?ﬁé e m S6ons te’ signly

\f‘mm& s%0ide the Colony
E &aﬁlgsmamr (s sjbien of ahout

: aﬁg% m W&mix»ﬁo abeanve” st
Wm 1@?'7‘3‘-‘ %955 balsaced by the inelusion
&K = M#JM“"! Hoany Tex on & greatly isorieced
sordule s of ‘a whole year's Native Hut and Poi:
Tax.' It f_ohow-, therefore, that for the year 1522
the expenditure will be némrly one third greater
ﬁi&» Zov the nine ‘months ending Decombér 8lst, 1201,

P . ®

ok P ) whereas



wote .;5 wﬂ luy Im iw*ut \greas | ﬂth*(}}b

% ,é;\ ; p v}

“ﬂlw W @90 B{i(mx
o

Lo ippe e itk gt




4 . '111 opnn m !dm-
‘&W m ra(a!a{ -'ig 'aaﬂﬂnl Jand in xun
$ uiruir ﬁ‘n uct;ﬁ‘kﬂ daily booolinn _

k#&iﬁ?«h M:au’,y aetuera and tho

QMW W Gre pfigeting the
! "’*""\ WUy P tdee dith sxtinelve

i Fog dove lupmond ﬂﬁph s rice qnd Sm&!‘ 0&0




/7:' 3T
thn wom

‘ " £y bove :
b BB e “*"“‘*i%ﬂ???%i@i¢ﬁﬂﬁﬂﬂﬂ-
- w%lofl hlmo ?

mz-‘p«, {ttw tar tj}b"wt f.‘ ]
Sham et 33_”.5, :
'cxv gmm lq»mr??nt gt &h& gglo“@ 4 ;‘
i of ber ﬁboplu. % 1943',@; u;d
U smﬁu (unal»u quttm Dyties. and; Iuoou.
m,,ro;mu youibh adddtioial. weationss :
£ eu Az ﬂcfom 4;; lﬁ;maig




e
| S e : 378
goneiderably increased and the tax vy be
Qz,‘iotd‘ to vrodune wuch more in 1986 theo at
present, .
m—h ety IneTessing .ubou of !ud!.m
‘sod Burece s whe' have adopted this young
: umuy ST mmlnhiu an 8gs When tho e
natural Hidkation of the lifetins of a5 .'?
be dxpsoled 4% efarete. Many of these 5,& 2ot
5 _wulﬁs o prefbfty of oonamem‘"\nh: :
e These fuste together with-ths rpomb . 4
introduction of the lngn..h Wele and tbé :
twpoved Wtbed @ collostiye whies & ing
adopted should produoe sonsl Crtihty Fw i izved
revenué in the futun-
Cattle Tax. Although at pressn® gwae. -3
) sattle nay be imprastiesble gwing yp t»e absemce
[, of e sdequate market £3r TS Cusokl thoreof

,»} (dead or alive), or to nhe;' ssussia, 16 does

<

not fellow that such comditism#’= - . ¢ ntinue
to prevail.
A wovawent in the direction of sansarving
esttle {8 under consideratien wx;iab}oarriod
intg effset le expected kroatly ic ineresss
¢3e numher of head in the countyy, At presept
a tdx of ond florin per hpad p=r musas would
produce something in the nedghlezfbesd of
2800 000 and such a tax eculd; wmgsr vetie?
suditions, be imposed withes irfiitiing the
" 3agst herdship. A "
' gk on the unesrued {nevenentel S8r - péhs
b Spectnd Committee of the Legizicae mﬂ ;
"/ jus this matter wnder considersiion’ (o5
"’% q#wiionably & legitimate means of Msii .:éf *
i*i'ovenu-. ok,
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expected to :oduge much more in 1948 thao at

y 8 B i Imrulm lubon of hdtm

ans lm;vam,{ wh; have adopted this young
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e tm,o?mi 4% offerete. Many of these 5& 20t
_wult\, onﬁ"pnﬁ&y of considerei s‘n}u -
Theme fucte tegether with thy ppqynt
11troduotion of the Englizh nysle and tb&
tmpFeved sthod & »uoeem whias %7 daing
adopted should produce consi(’ﬁf"'“&*: g dziwed
revenué in the future.

Cattle Tax. Although at presen’ e .
sattle u.y be ilprutioa.blo ewing; ¥s tse absemée
of an adequate market for tmnnmnn thereof
(dead or alive), or to other gmus-ix, ¢ does
oot follow that such oond!ti.“éﬁ.‘v,. 4~ntinue

to pnn.n

A wovament in the direetion of simserving
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into effget le expected gmatly i¢ inorease

the number of hondA in the country, AS present

n tac of one florin per Homd p=r Benux wenld
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