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r2t_fi£ursg'
Airay Oounoil. ft nwBt teleg^

IAar ite Acting. ifeaaureT pointa out, ths Oolo/iy 
jBtimeiteB are woTBe tiieus .^ey look, einoe niriie Uie Bij^endi-
ture IB for S monUiB aom.^ef tha rereaue iMnai are for 12

I
He oointB to Utain posaibilitiee of iBcrjoetMt

[3)-

-it

uontlia.
^e-^aad r^cijostf eip* ^Iturs in 1922. end fee iia« oedUad 

to take credit ^r the #lriK of loan ohatrgaB on tea aiiatilg 
Loans, but it is obriou |tat for proapectu* j«rpj>e«B jsaa ■ 
iwell on the prr-wv^-i |f9Z6 onwards (whan the low «!fl*rgM 
till begin to be-due) re, fr than on tOoa^ltjW22i Sie 
jnoloBure to thes''^emr | dewpatoh will of mans iSo 
go. to the Treasury in oo,.-eiion f.lth tiie ajiprooai of tne 
Jjan ae a Truatea Securi

rev

In conttnuatioi- -tf the letter a.snt to t.A, vn 
iov./196a6, we must now c Jinit«l-j aak tlion to e.d.Tj.hs 9« to 
)robable price a .. rate c- (isazt - i)c« mucli Bhould io 
.BBued etc., and alec U'

;4j

Uthaoi ic au^aat e. Aut« 
oust moke no application, jor a date till rt hare r<i»«Vei Wv« 

Otherwiae we iiB&b ^9 “ poadticn of laat

■&if tfJo?

freasuryi
lovember, of having to c ,<cel a date already tired.

; that ^I ss-tltet that 
Loan and that wa- 
througji by July. The Alan 7% at. p»r has prei 
ittractiia, bu^ 1' i.. aji idea v/bat Kenya ehould offer np-st.

Ion has been delaywd 'iy the indi*
luokyif we gat iWie Kenya JjiKi

be (Ipn* in tb'e weg( oi «*«BihihS 
pppera at tiiis stage to aba« tkat 

Ipon is not attractive,
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' ■ ■ ia bauacl •<( Xliir >loo#« ajW aoiX*»u»M ad*

■'•a«aa is tulsasse sjU al aireA biMl m .tooesaXO 
anljldla a »a OAV.IOJa lo noXludtiinoo luuuut aa

,j|>»*iup«i *rf XiJhf kant

s«

fw;Xa^ol siii ns saJbCa* t» h»ti.tn ml iamiaa mUX
.X d^aa^aiaa aX nvoda oa XdaJ) XaXXixas

aJnSK'csii Xauniia sxiJ XBd# oaaa e<f xxiw tx BaXe||»''M^'«ilX fflort '’ 
-:o* inuoiss Xiiw laarXia* m^ m'i'i Sssispsi

a ■ ■ove,xo?

OC\,dOb

.a

pi A* tJi* '• iteulne

lU.m

116,922 
il<.922

srJ^&sS2!|^
fiffsrmmt’

tamtmtal 
iswi %nl:iala

* • •

tonnais >»niU»d In , )■

9o;r
VAdA lOIBf f« Wfastsd Insrsaa^ 

1b lupsrts and axpcrts .

lirt<* alBilaa' traffla

AM>* W tmr mxfmmrnm* la««r > 
atmtlan tncraaiat'

.loi'I InlsalXia: ,4
■i

Biiii ■■•.0 sin-16nsoii.8 Xrfjs." Biil aa tawoXXa aX 000,000.0, 
sniJnuons .salBlai as iauooelb babba md laina dmUm al .disi 

aollioi;oiq mdt bmtha ed imasi aoDlbba al bnjt at
iu luo laH3»i, t 'aoseic seiilr lo taaanim<[ mbX larsa #1 Aailvasi

•??£<C®Xa .Xallqas

-:srf Xltw oaiadD Xanaiu adl .BMisIBat

Id.b ia ??8.£0S,XSk («>
»a ?£8,S0S,xa (d)

• • •

ilaiii
409,227a

A8£,B|f

I?
slTtoa an Insranaa at rjt stbi> 191,9-1920 tannaea.

It la Bias difficult to eatlaicta whBt the f»tlo of total 
•Po2S^''H* *^*“*lp*» will-be in 1925, tut ttiking It
oi 60i( ohd at tho tslatlnjt apatM ittuat tireharga, the
foW-BBtag Bill be the reaulia, ml'fbwihg tJO Inoaoaaa In tonnage 
to bear the aama ratio ae Isoreae* In roTanuai-

9. - -•-'r

-:alaCTlJob aalBoXXcl an* aria I aim »amM,o9.

auoi iuslBB bBob 000, OOS IB alioq^tZ bae altoqnX 
aulqqiiia o3al I«»oi oliiJ lo E\S sdlUBbOea baa 
.asmsl’ ftm;oi ul .las ow S(0?X snlbha anot

.atiol 000, OQk

... iW 0 BBOl 000.OOA 
o\S O asauBqxa snlAiow aaal

... esnaXBS

... 04 .lasTolul lonhBd

... lllotii laH

M9*600 SaTBSB* 1919il920 
•1 Sa.lO to Ko £ 888,000

gA4.888
1,554,000

1-241.200

310,800

..■,.ai4a353

0.200,543

4-4 •a
o)o,o<:x
CWOoO^ *«<» 7^ a • «

000,OCX
^SL.2i_
0x8.0

Sttaa 8OJC' axponditure 
IiMTXog anrplas of 
fo aiBOt payaont (SHaonl) of 
eiTlng » Bot 4ariott at

XXlB toil tnib.iiXis taa 01 elaa li labiaoeo .otolatortl ,I 
tol BOjiawoXXB on abam avad I aa r[XXBisosa<i ,5aXlto9tt»o«lXoa od 

. BoXoaioV mp* maaf lo laooooa no alqiiooot

Oiil oaoX oiu lo noiltoq tdi9 IniJbaiXiX odl aaiJauhofl .9 
.:al««mtaq XauniiB snlwdXXoJ art! ball el owod XXXw bvbXIjiK 10.

,4’
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Add lOft^ far aaiitactad lB«rM»l 
IB issarta and aavarta > 116,922

U<,922
a a •

Zirt<« stutlas traffie

Ad* AX ror *9a«aad intar • 
•tBtlaiL lner*«M('

• • •

5B.4dl
409.227I

dlTlaa »a ^ 7W 191.9-1920 Uima«a.

It la also difficult to aatlmata vhat the ratio of total 
WVanAltwre to graaa raoetpta -111 "to 4s 1925, hut taking It 

«l««a* «*•• Itthaut earoharca, tha lollavta^ will l>e the results, al'/^nrlng t..ie inersese In tonnac* 
to \tcBx the »«As rstie as Isersuet in revsnust-

9.

£^ro«« Aevsttus 1913^1920
at .a l. t. |. a 888.000

666.000
1.954,000

lii«t2W
310.800
511.141

0.200.543

AM 7S< '/I
Lava 80X expandltara 
Iiaavlns aavplaa af 
Za »)6.t aa^ant (aanaal) af 
SlTlno » aat dsfiott af
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11. . fjjB «!«*j*»iit ^»rtiy.»atMi^
AoMto aod IiiabllitlyB on in» Si* ai'WKsci^

^ (ililOlldl* B-to :tJw;:*i^*W«i«B foF''1^.5,_.*9r^^ 
IMoMbor Slot. 18S1) Bbm that U^UtlOa 
ar« e^etad to •xseodrtbt ABBot»Hr 3l^''>StO 
Bat Blnoe this statBaeat mo It boa
boea deoldod tBat Iboom f«a 4«r Vi«« Stoll not' 
be oolloetsd M that tbe^dsfioib mist now bs 
Isereassd br the estlBated revsbuf fsea Inooas 
9sn for M90 i.e. £89,292 maUiie a total eetlaatod 
saosBB of UabilltieB over ABoets on ilaroh 81st 
1921 of £266.612. t

In this eennsolilBa Z oiight to nontlon i 
the position of the Post.dfflee gavlngs Bonk which 
femed the Bubjeot of e»p>oep«niienoa with the 
Seenttaxy of State (wldo C.O.Doapateh He.l2db hZ 
BSCast >lBt 1920). The inTOStnoatB of the Bank 
had depsoelated owing to ths gensral fall in 
prloea of aoeuritlea oad the liabilities In toms 
of sterling ware InoroMei by 69)6 owing to the 
Btablllsatios of the i>in>« on twe shillings.
When sp ippendloesil.. All, and B of the
tatlnatea for April to B8c«af>©r 1*81 I the

12.

foaeral Iflnanclal position aiwh bot'<»l' than had 
bean prttleuBj^ ajpeotod and I thorefOP*

' /^slflerwr^lfl ■rfrtaable to write
loc ’to their full oitont b« i 'dld iot'^

- - .'3;;;,' ■ -..

'Ms. ■ ■ t .in
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t*-4rim' ntgA wt'
'•«K>*«il,*y U t»

' p»«tt'i*i> »t thft .eoUsy. "■ :'--'i^^

M

fw ?«rtir -ost^a, ,
A8Mt« md liebliltle* on u» W^iti W 

# (An^ndlx » to :tlw;i^ti«feB for '^,^^ 
DMHibor Slat 1881) ahwa tbat ftvNVMbMUtida

U. ?''•

£L

are expaetad to axsaa4rtbt AeaataHr 
tat alnoe thle stataaont ma prap^ad It 1;^ 
taea daeldad that IneoM f aat d»r Sas« atall not' 
be eallaetad ao that the ieiti mut new ba 
Ineraaaad ^ the eatlaatad ravaAtw ftaa Inooae 
fas Car 1890 i.e. f89,m naUiig a total eatlaatad | 
•■aasa of Uabilltlea over Aaaota on March Slat

<}

pv1881 Of £866,612.

In this eoanaatiiaa I eoght to aentlon . 
the position of the Poet, (iffiea SavlagB Bank which/ 
femsd the anbjeet of oorraepondsaes with the 
Saarttaigr af Stata (wide O.'a.ltaapatoh Ho.lSfS of 
Meant Slat 1980). Tha InTestnants of tha Bank 
had depraeiatad owing to the gonoral fall in

18.

prloaa of aaourltlas and tha liabilities in terns 
of Btorling wore InoroMod by 606 owing to the 
■tahilisatlon of the si- two ehllllngB.
■hen Appendloea*., All, and B of tho
•stUatas for Ipri'l to Do.-iiaber WSl I f««»d t^e 
general Ifinanoial pOBltion nuoh better thu had 
been prirlonsly sxpeotod and I therefor*

' .'Vasl'«i>M^;a*itoblo to write
lec ' to their full eitaot b«t V'dld «ot^

■(
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«£
^ the espendltore will be nearly one third greater 
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Mirtssrene ?■



‘.^,>''''|;'i6i(',Jj|tj^;»»4n*«»', whiah itv'J«,J^i|^trt^; t«k« plua
.. ^ „ ./* ■'M*'?* ■¥“,.'^"*''$‘1^?:^..^^ >?**•• **•

I ■•' •? roaufltlro la,./ ,

.'-X. :.>^^o.--'

••.a€ss i»all

- 6:--:/:>i
V-')• •

A-
%X ' .’i

^ mAifMA
, .td.'

'U^ ■:

^ ^ ^:r. .7; ,.^f''^!^-

■4>0y

> ^7- - S: . "■: Ifev ,. ■^1^fc^:i*=.W*ai«iBr «»WieT» «o4 -1^;-:
^.1^; ^ ki4e»iog m

l7IS^7®*?’■*''ri^•& .•'•*•^■,71

.‘v A
fW .'rt

^ #' »!.
4k .7 %

h
y

4.: >

.<■'«



X~ t
#:■■

.^^''̂ -r'^''’' .... ,. ..

4tf:^«;^'y^ort*;;:!iind,;fW jnt»i^4lpB;«t •
' - Wll^ iilt take plM«

tats j^,pf^;p^r^^yw and th*
Op pi W, • Mfluotlan 1» /
,'.U* -■ ,te--'^'' ',,

■■** the: Mto- Boam* .s'"

^>.y

#.,4

■ t#^?t>4:futhre m' ii>^> ''

^ ■■I'' ; *et4^^'a4ti'ir -beopeit^

...........
. <^rW ■ ?■ .V ■;
' -S^p-/ fll ;x -_.|&. trtblere «o4 the.

' ■-.' Xj^igL^ wrge M6l«. p*i*iotiOB «^ ,indast-rt*l-'' *

...

t::f
kl-'.gk'.
ri^’u,

: V
I*). ■^;' ■

-

• ?''

eak2»-



IT ' - ■ m -

^ii^'f■ ■- ■■•, ki- Vim.

'^-‘'-■3^''.:^- nw<»f.,c(ipit(a-;f*r privatir:a«r«l«|^i5fe

, ..-sSteilSISSS^ im^mi-p-^:..

; T^’^^pi<.«s‘;,ft|!^- ■^*

' £"^ u-. *■ '‘^’"“^•'‘’m^’M^^'iS^
:, V.““ »■' ^

'jswpu., ^.
9»»t^;^tM .sn^ase^j^

fc J“
.-^IS^J^***-M «¥,i^aU 4«'

^pi§§|5-\;:f|iiawJDifc^ :
.>'-V^^"V-: ■ :'■ 00Brt<tor(^^

r mrlHi,

vjst;j;;

v'.r-/'"

^'■

■'i Vi* '

-4,--
-vl..%

'•r

''a

r

'-•'J



378
MB«i<*nbl7 ltt«r«aM4 and tba tax 
ai^aotad to v-'»'^''%a auoh aora in than at

F.;„^;x|>^«»ant.
'i »*b.ra af 

adoptad tkie y»aeg
aw;aa» approaeU^ as a*# t&an. tjia-."; 

jWwal >t.^tatia» of tie llfotlae *>» ■ejf;: 
■; ■/!», a^oJai <i% a0<«<^a. »f tnaae 

aaaltV owfpra^liy ai 06iBl(teBai»'vjfJeo-„ 
Thaaa faota t^tl^er wlth-^ ma«*^ ,, 
lateodMtioa artha InglM auJa 40^ ttir 
lapfavad. lifclwd 0 aaUeatiNpr «? Mte 
adopiai eheold pradnea cansK^i-.Wt ^^sfeisaad

*;

■ -m,
t A,

ravanM la tha fotora.
Crttla tax. HthoTKh at nraaan* *ia<F-. .3 
mttla mv U iaprastlvfdrU aalas » tfl* 
of aa •denoAta aaricat ttr tMlKa^eU t&areof
(daad or allra), or to other oiru^A^tf t* <1000 
not fallow tbkt aoeh oonditlaatSc.: ^ o'^ntiona
to prav01.
A noTaoeat in tba direct lac of oonwrrln* 

oonol deration wUovoarrladeatUa ta ladar
iatO affeot la aiqwoted greatly to Inoraaaa 
tba vuabor of head In the oonatry. At praeont 
a. tax of 00a florin per bnad psr •».«■ wonid 
prodnoa eoeothlng In the noltdtVi»sfl|fcid of
^gSOd.dOO and such a tax eonld* a»*ss gettew
owjdltlone, fc« lapoaod wltheff^ t#*^SV-aa* the

V'JE-': ' ■Xooat hardahlp.
teat; w the ttnaaraed laareiientoi^t!^^- '.i^^gsL-' ■' 

Condttaa of the Legiai-^^f ■;
;Sj: -vi6»''thia »atter under oonalderaW**' ' ■,^1^; ;-:: '

- ,:,^iiJ^^«r*4Unably a lagitlnata m$mM of
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-,v, ,lnet«u«4 and tba tu ny b«
;'- ■«>*» •Of i» th» •* .

" pmant.
vmbof ot .

-iradadapUd this y«UB« '■■ 
idWtlie Wi a** ifproaoiilBS »n »*•>!»» th« ' 
aiitW initatlMi 9t t)u llfatln «< «»a ■*? ”

naltV omf praj^tiy Bf eoneidofh'
«!•«• faeti tS*; ,
iatntdwtlos Bf t)M Bnglialk ^ed* <n^ tl>$ 
impf/ni- i^bBd 0 e«Ueeti\a yfctsK if *biiig 
adopt** etoiold produoo ooaslc’^hWt #«t-'fc«»*d 
r*T«iiM la tJlie XHtnr*.
CattI* tl*. Althotigk at pramn!' ..'i
nttl* a«y Iw lq>raetloia>l« bvIbq )w tn absmOo 
of n Bde(jnat8 aackat t»r tSatm^MiU thereof 

^ (dead or allT*), or to other oaue-i.*;. It doe* 
not follow that suoh oonditiMe^',' - O-'ntlnU* 
to pravall.
A MWanat in the dlreetloc of aanB»|Tliij 
eattl* 1* under ooneldoratlon wMoVoarrlod 
into offeet 1* oxpeoted greatly to tnoroaa* 
the BWhor of head in the oountry. At present
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a tu,of One florin per head a»j.a* would 
prodoo* Boaething in the noi^TSasAieid of 
jgdOO.OOO Ud Buoh a tax oould, i>a4«r 'jotter 
jKtaditione, bo Inpeeod withos? i/<*^SA*A*o* th*
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