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HaV* r«c»lTA4 4U*tAtlon* ceT«rin« wMeXc of 
•sA oeti out apprtxluta coattatallinc 
«i4,S«5. AA<«A t« /ll.lBCi clT«« ■•U&At«4 
oaat^ff vractlon «• <aW,B^8 ■■ n^Blnat 0*1, 
• atlMAt* af £.^00,000. AAaancaa laaaa aaaunt 
to £1 ilS.OOO ar £111,000 la axaaas tf 
arlciial aaauiit acraaA upan. Da nat faal 
JuattfiaA In
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Mr. * .
wta r«f«r«i*« to fotir »»,l»U/to/1n of tlj» ?

«M •»« »o.1618/21 *f th.'w«i IMroa 1621,

■M 0»r r«ply «f inh Harah 1«1, T 0«8« |t>w Honour to 
Infon* 8«« tlut •• bsTo no« r«MlT«d faotatlana M^orlBC 
fk.a ahola af tha rollln* stock raqalrad aniar Indant at.
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aaaa quotations rsqulrsd eonaldarkbla axawlnatlcn.

rb« ai>(roxlnats ooat af aaab lta«^ tka« la, oaat r
IntUTsnoa and frsdfbt laoludlnA landing dbnrgM.tsgatbar 
with Oro Aganta aqd iBapaotlon ohsrgsola aa followo:- • 

ADaroj^jiiat • —.

aonths from dat# of ordartta*. 1. £3,210

itaa. a. »;.«,e«e
Ita«.''3 . 26,838

Itaa. 4. 64,878

Itai*. 8. 11,228

Ita*. 6. 8,843

Itaa. 1. 26,268

Itaa .8. 7,318

itan. 8. es.iao
It m. 10. 98.386

total
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This total addsl to tha sua at £11,188,tha astlanta^ 
^at of araotlon In tha Colony aa glssn hy itr a.Oouya*

/Oanaral -Mar Saaratary of Mata, 
Colonial Offloa. 
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Oanii^ Wwacar.Ugandi^ Hall«cy'(i^« Doa* on l*aT«) glT# 
the &pproxli^t« grand total txj«t of •• <S*iaeC

tui OolBnla].^«*tl>ut* of ^3«9,00(;.
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With rofMtno* to yoW ang^lxjr to ■bat.^or «• liavo

«qr objiotlon to IZMfOMlng.«ur to tlM tf

tJt« OMunt toTolTOd, I «ouX< polc.t out that m ro^ootag !■ 
you* lottoT So.lBOM/Jl of tho 28rd ^rl}> lUSL. wo 
aontlnuod to maj(* aiTanoM to tna Protaotoratt Ooaarniaiit

3.
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and Inat at tha ;raaant aaaant thgao aaaunt to £l,X18,QO0 
or 4118,000 In axoaaa of tba original anount agraad apan.

Wtb ragard to furthar alvanoaa,tne praoar.t flnanoid 
gooltlon aa far aa wa ara ocnoernad la a vary glffloult 
ona.lnaa moh aa tha Oolonlal and Protaotorata eoTarnjaanta 
hata nanarally caaaad to raato.whlla on t.na othar hand 

ac>i>>al*.Banta wltii ragard to flnanoing of tba 
rarloua aotooata ara onuaually lirga. In tbaaa fldrauaoataniat 
It la dlffloult to faratall wbat the pooltlon la llkal^ ,»o 
ba Prwo day to day.ao that It Is Ibpoaalbla to fan an 
aatliaata of tna olrauaatanoaa lo o»y frf-» tUTaa or alght 
nonttta tlna. We dp not faal taarafera t nat na a.iould ba
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Juatlflad la aiaklng any pronloa to finance tba 
Protaatorata OoTarai^it to the aatant raqulrad.and tbla 
leala UB to euagaet that It iB daalrabla that tna 
Protaoto.ata lcv8r:iiiant abouli taka tha naoaaaary e*apo 
to aaaura tba flotation of a loan to »aat Ita 
raqulramanta at any aarly lota.

I have the honour to bo.

Sir,

Yw ar ohedl e e r\- ant,i
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