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I Ui»^« tba lipnour to refer to Kr. Bottoaley'a 
latter dated faBtuary, addresBad to Ur. lowadaa, and 
lag to aay that, in daferanea to the wishaa axpraaaad 
tharaini • HepraoantatiTe of thie Bank attended 
haldrly the iaBoolatad Prodnoera of Saat Afrloa and

the Heating 
Uganda

on the 26th ultimo for the purpoae of diaousaing the laat 
Afrioan Ourranoy gueation.

The Heating did not make much prograaa, hut a 
Sah>OoMalttaa waa formed to go more fully into the matter. 
Jha Saaka ware not rapreoentad on thia Suh-Oommittae, hut 
tha litter inritad the Banka to confer with them at a 
Meeting held on the eth instant. After a long dieenaai/Hi
it waa found that the Banka wore not In agraamoat o^ ap^

/aiaterial
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Itt-Uw tfIrcaMtaaoSa. andVse it ia in th. int.reats 
of ths tarritorii»» oonssnud that tha auaition aheiad ho 
■Sttlsd without doloy. » think it may holp tho SoTornaont to 
asm to aa«s dofinits Oonoluoion if tako this opportunity 
of sgaiB a^oaslug our Tiowa. and leavo tha Jlsaooiatad 
Produoara to'i^ke thalr rapraaentatione to tha doTernmant 

aapara^ Saieraodim, if thay so dasira.la a

Is.hoya alraady informed tho SoTorament that we ara
■ treai^y oppsssA- to any further change i^ tha ataadSrd of 
ralua of the

':4

oui^ranoy in last Africa, but that wo ra.li.a 
^i*W» “0“t ha taken ta save tha (ioTarnmont from tho 

loaa inaujrrsd through the illioit importation of 
^pssi, siiioh tha (TOTarnment 

Is suggest;-

“esf^ssaass-H-
i^h^Aata to*^ ttia dn»Snatiaitioh and

^redempttoe

-!■

Indian

is now obliged to redea^ at 2/-.
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redemption of the Indian anpee will, of eouree, ha dependent 
on there being a suffioieats, supply of last Afrioan Currency 

9 to neet the reiuiremente of the soamnity.
fe note fron the telegra*. dated 19th February, 

which you reoeired froa the Goremer of Kenya • a copy of 
whi^ has been giwen to ns by the Comaittee of the Aesooiated 
Froduoere * that tha4[«^robl Ooamittee appointed to oonsider 
this inestion recoMnends that a period of one aonth be 
allowed for the redemption of the Indian Bnpee, but the 
(lOTemaent may find it neoesaary to shorten the period to 
ainiaise the loss whioh would be entailed by the continuance 
of the illiolt iaportation of both Indian Hotsa and Coin.

We note further that the Nairobi Ooamittee 
reooaaends that the Shilling of the relue of l/20th pai^ of 
£!• be introduoed as the coin of general use inetead of the ' 
Tloria, and that Cents should be adoj^ied as 1/100 th part of 
l/- as aoea as the existing Cents have been demonetised.

We are not able to express any definite opinion 
on this point, as we oannot say whether the intrpduotion of 
ths Shilling in this sense isould reduce the oost of
administration and produetion in Kenya and Oganda* 
oeia of a lose value than

If any
o sterling Is introduced a& the 

ooln of general use, we feel that it is absolutely essential
for the preservation of the honour and credit of the

/territoriee
r
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Urrtt«rl«s oonearuad, and of the adminlstrationt that all

nt» Vikilar Sforatary of State ;■- 4 -

aceouBta and oontraota .:^o« rimnln; on a Rupee or Flarlaj 
^«Bla abaU odhtlBue to he valued on the haaie of 2/« (l.e,

Any ahligation whieh ta^^v exproeaed In Bupaee or floii;i&B 
ehall, k£

s
ohange, he assumed to he an ohligation valued at 2/- sterling).

Is understand that this view is held hy a large 
majoritj of the memhers of the legislative Counoll. and hy a 
large majerlty of the residents in last Afrloa.

Is take this opportunity of saying that the 
development of trade in Tanganyika Territory is very much 
haadleappad hy the delay in the settlement of the Currency 
lueatlon in that territory.
may find it possihle to take steps to relieve the situation 
at an early date.

ter the date of- the proolamation announcing the

It is hoped that the Government

1 have the honour to be. Sir 
Your ohedieht servfintY'

Kanager.

F.8.
8e are sending a copy of this letter to the 

Asaoolated Froduoers of fast Afrloa and Uganda, for__thelr 
information.

iianager.
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since it h«a proved Impoaalble for the Conference called 
In purauMna of the auggeatlon contained In Sir H.T.Read'a 
letter H<y!^003/l921 dated 16th February, to report by to-day, 
the date oil which as were glren tn understand that the Colonial 
Office desired to be In possession of the views of all parties 
Interested in the matter of Fast African Currency, my Associa
tion desire to place on record that they adhere to the proposals 
contained In the echeme marked 'B', a copy of which !• eneloeed, 
and ehlch has already been unofficially conveyed to you In my 
letter of March 11th to Mr. flottomley. They believe thle 
• eheme to provide the slmpleat and at the aairie time the moat 
effectual remedy for the j^eaent financial dlffloultlee of 
Kenya and Uganda.

Kith a view, however, to Keeping their proposals In harmony 
with the views of the representatives or other Interests concern
ed, and to meeting ai far aa po6.‘:lble the objections of the Banica, 
they are willing to accept the proposals of the sub-committee 
appointed by the Conference, of which 1 enclose a copy mai^Med 'C', 
and which wowconveyed to Mr. Bottomley In my letter of the 3rd 
Harob. They believe that these proposals, which are In conform
ity with those made bsAhe colonial Office to the Governcr s of 
Kenya and Uganda In tfidir cypher telegram of Jan. 19th, would go 
far to relieve, the disabilities under which production Is 
suffering In the two countries.

3. My Aesoclatloa view, howewjSr, with tne keenest apprehension, 
the proposal contained In the report of the Nairobi Sub-coramlttee 
and supported by the Banka.,, to. force upon the East African 
Currency Board the redemption at the price of 2/- of all the
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