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ﬁ m&fm Tnsolvency Decree was puqed in
191{ Ind lém to me to be in all "espectl an
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canposi'ion unless

‘payment of 356 of the debta and (c)
is a crime punishible by

3 yee.rs
imprisonnent,
the law can do,” I those in whose
interest these provisions are made
do not avail themselves of them it ig
' a8t tne lag or legal effiamey that
to dlame. )

The writer of the an-loaure dran
gttention to the fact no Arading

ligpisk 1s requiredvefors & coolis. |

v &

atarte trading as a zerchant, T The
inferegee intendeds td te' dram séemd
Lo be that 3uch a licanss ls “desiranld
~ and that befars 1t 13 fsaed enqut rie
% should be mﬂde by me powars that ve’
i to éhd Bolvensy aad bisiness’ 7
1 have '
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S8pecity of the appiicent,

suggest such+a T"would in my‘
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the law can do,” II¥ those in whose

interest these provisions are made

; do not avail themselves o{ ;wt E
pot.the lam or legal gffiapey that arg
to blame.

| The writer of the enclosure jra".vs
gttention to the fact no Araiing
iigmse 1s requiredy befdrs a codlis
alarte trading s

inferegce 1
to:be that
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sdged Nershant. L e Al ,Ii
The "Powers that W* usk o y-\nu 8 10 his
sTies are made as to the mumber asnd u“u-i of i

ean kesp either nc books at all or double om of m

p-ouxuo to prove if any pages are missing from mh ’
mu the inevitable result that the Bunkruptey Laws 'as’
‘mp, Gsurt of Zansibar are a fares in which the Buropesis

1\

i'lun" o which the “jokes” are played, As an i.m
are mamaged take tne resent case of Rajebslli l..*!' astall:
have supplisd o the Chief Acsountant frém time to n:;.‘ w"
Publig #zsmination it appears that ne started !‘l“ zt :
age (14 I believe it was) his firet venture my MM

and by eemproiising with nis eFeditors get off with M.

starts usiness as a Fiecs Goods Merchaht thiy time ard Sm° \

of time fails, compromises, and pays 254, Not ning dmwmted Y
awgain as a Plece Goods arghaui and Tailye

he has two previvus failures sgainet him,

for the thAwd t°
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i;:fs e}t biv ;:ﬁ!ou hgoh having been _hn h'q
yrésag 1o bis statement , he admitied, however,
#ise in thie partiowler fizel! The books he a&
P perly’ 'Qﬁ 7o vesords of priess sbtesnsd for Qovlo
. Bvigedee relating to bridery to ensure ‘llt

'ot signatures to the compesition deed wam hro‘ght
b‘ @ot out of this by saying © at if a bribe h‘ Q!fm
s withogs bis Jmowledge" In\umunlu the obvicws
.m\nj-‘mu-u he was allowed 0 comprémise and mo doubs
i1l agmim start tu“g.

u ‘4% theessiest thing in tne werld for aa Indiam unhm

iy 2k
n dug.
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o get the majority of his Crediters sand merahants representing 78%
f his Mabilities to sign a eomposition deed, his Jwn casts support
im an & matier of coured and bribery wll igvarighly secure thw ml
{ the Imdian creditors, either im omsh or goeds, and \nfor\n“i;
18 ;thr is almest impossible to "brimg home”, and once the war oh
as w“ this peceentage of ngn‘nru he has gone practically .;.
he wel) to @Mting his Compesi um canetboned by the Court as the
n-gun-r hete t0old me nimself t‘h‘ the Judge very rarely goes agmim
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Tendom, ®.C 5.
Deaember 28k, iszl,

X l».,b MM-‘& attashed from the mon-'n
agar - nwwda’_- - of the geasiVar brapndh of & large
an firm, J¢ wes suggested that I should brimg 3t Mefore the
don Chamber of Commerce with a view t¢ formal representation
o the Qelenial Office on the necessit § etiffening up the lawe
£ thet Islamd in the matier of bdankruptey, ﬁﬁ special refer-
to the yrastices of o good Nany BF the, tndien trader froe

¥ lt“tln.“’“tow:nmu-
to handle in public Wityers: speanested With che Indisns in fhe
aet Afrigan group of uua-‘u. md 'W it may be betts# to mend
t to you imfermsllyy Possidbly you ﬂ‘x& see your way to write
Q Simclajr,for I &m Very sure that he would wisgh to get his

sland ss "clean™ Ap possibdle.

Of course, 4t is well knowm thut the Bankruptey Laws of
enys and the o¢hex mafsland territorige are aleo in need of
evision, ‘That i. e haydy emnua), brought up te the various
otectorate Governments year after year for the last 15 years,

o my own knowledge, by the varioue local Chambers of Commeroce,
thinge are, & ereditor haer practically ae protegtion, and the
neclvents make over their aseets to brothere °nd friemds almest

penly, snd go off rejoicing, to open up sgain ere long on the
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Thase fuen sesst o4 the ssashed from the Buropess
w-nmwu-uwwnupuugaun
pean firm, Jt was suggésted that I should bring 3t bafore the
pdon Chamber of Commerce with a view to formal vepresentation
o the Qelenial Office en the necessaity .ot etiffening up the ~
£ thet Island in the matier of bankruptey, ?1& special refer-
to the prasticss of & good Many MF ¥he Indiss trader frae
nd LY numu--uwuw mn&un-
to handle in public mtyers: <peanedted With e Indishs in the
ast Africen group of countries, and that it may be betts® to send
t to you imfermallys Possidly you might see your way to write
Q 8inclajr,for 1 &m very sure that he would wigh to get his

L]

Nsland ss "clean™ &> possible.

0f ceurse, it is well knowm that the Bankruptcy Laws of
enys and the othexr madsland territorize are also in need of
evision, ‘Thet is s hardy emnusl, brought up teo the various

otectorate Governments year after year for the last 10 years,
o my own knowledge, by the various local Chambers 0f Commerce.
thinge are, & ereditor has practicully no protegtion, and the
necl vents make over their assete to brothere and friemds almost

ppenly, and go off rejoicing, to open up again ere long om the
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