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P.t.D.UNAIi!>UATBB SIOMB EAliuJCSUr.''- ,
'Mr.

Subi^tB oas* foKaltaratlon or daclaloa that 
*• “•“•“sity to vary arraiigiaaht by

Jhioh Stwaa In hand In P,V.D. StI Llw4,20 had 
Inaraarad BUtoiMitloaJ.ly In TalVi* by 60% on that 
K**.*?'* *'*^“**^* approTal to issue of s.W. for 
4vS0| 0X6 ^0 sdjuvt tfila srtlfioi^l atU^^sctpaiuint 
of Talue.

#T. ffriiuB.

^ Sir S,,lMmbert :

. S^i^iieaa -yl 
Sir J, MtuUrltm Smith

Mr. Wood

Mr. OfturMtU i-
I

1 PreyloQfl PaporI MINUTES

Mr. Bo>t^l^,

Me hare dleoueaed.

There appears no ne®d to go Into all the 
argumente in this despatoh - with ell reepsot 
J think that Mr. Grannum in the axtraot quoted 
in paragraph 3 of Sir C.Bowring'a despatch ia 
confusing oonxersion rate and rate of exchange - 
as we have already agreed in the laet paragraph 
of our despatoh on 63077 to the course desired 
by the Oovemor as to writing down the value of 
the stereo in hand at the time of the alte-stion 
in the oonveraion rate.

T Acknowledge receipt and refer to that 
despatch, and note that a further despatch will 
follow with regard to the points referred to In 
the last paragraph of Sir 0.Bowring'a deapatch 
aiid Shy thet the Oovernor'a prspoealB will be

.f"'

con«id«red When they are rec^veds
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_ K&icli -pne Colo^ held ae-ij)^ ita 
j ■ <86.W tok'abnvei'Blon rate was cifanged, lacreaeed la

rely

. .. -
r-'*

- -‘f.

asdeta at toe

^^■06 ^ C^Beaueaoe of that change, »n ja% 
^fterltt cS^dflyvetor^,? nsoesserlly life 
ip vai^ie ap-toe rfdty.t of that change. To elucidate 

. af^teea^t;, hy a,slmpie Wa specific bxareple; if a

Inereaeod

^an'^ toted, aasets Juat oeiore toe change la toe rate^ .
hson Bay 1,500 rupees together wi^h 

cartel Stones .for which :.e ned paid iu London £100, 
hai^teRea thesu' assetB vdto him to London, he

*
■4

i

h to« 1,900 rupoBB nave purtoased betore toe 
Changed 100 Brltieh £l Treahury notes and 
fter the change ho could have purchased vd.to 
of Bucil notes, but toe change In toe value 

J&i rupees 'would la no way iiuUe increased the

y

f Value of M.S storee wiilch, assutilng, lor Wie saKe of 
5? the argumant, „toat toe coat of replaceraent had not

'||)Ad, after the change in tne rats, remain

:\
‘in
!S

I exactly worth, in British money, vuat they were worth 
'fhlB exanple shows conclusively,before -the change.

I think, toat tne indlvlcaial referred to. If ne had 
kept both hie aanets in tne Colony would iMve been _ 
JUBtlfled in increaBlng toe sterling value of nie

illi '

rupees -by SOJi but tuat he v/ouid have had no just! ri-catlon 
at eH’for lucreaslsg'-tlfe ateTUPg Value of niB^htoi’eb.* 

4. f:M^e to rffiiiark'toat u.r. Churcniii was under 
a mleapprehen^on in coneidering tiiat stores purc^iasedr ~j
after toe let April, i9iM» iiave be mi written ttp IP
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, '%“^.i«i,iiw « to. («!». #
'■: ' .^and jTipr to th» i#t of ^ ').^

ln:„et«c!c^.^o;wa^. ot worlctt;W.Hl^^ime'«cessfvse^ ,

whlist lie'((^0#' oi' .cvdreat purcnades D^d on ,,t&e \! d
syat^ of avera^ 1b oound’to oe entered , ;*:^.;

eananoBd value Oeyond tlie coat & repl^e-v.^f 
meat. The restrlioted actlvdtlaB of tne Public WdriJi 
Department will rendft'ithlB unsatieiactory poslttod , '
mevitabl e o ver d' prolonged pBrlod uplBBB-, 1^0 stpree

\> ‘

Vi

books atr an '(t'B

Hallway coastiictlon or otherwleecan be used on i- ■->

disposed of.
estlaated'to be ^ i ^.,p ' ''■*

■)k5. The eum of £20,916 was 
residuum of the curi^ncy inflation prevaillds id

ll<ort;e Department Stores on tn^ let-of .
after that date to all intents'

yy-i
■r'

case of Public
April, 1981,
and purposes nave been effected mainly, to meetj:urrent 
requirements as is snown by tne the (Depart--,.^

only used up ti.e full/of purbhaseB madd ■

Purchases

ment has not
BUbsequeht to tne inflation of values but to some .

reduced the total value of ..the, stofek ^extent iias bv«i 
held.

d,, : It is coiiBldered of primary importanoe that 
pri^B Slould 00-redaced So aB,to dsorease the coBt

alBo 'td ensBlB'.surplus'Eto;Cfc0 to be sold, ' y;
?

f . t,>of vi^tcB 'and
Ha®^cllng^'^id'transaction as an adjustmoiit of local

orlgldal <''UBt it was thou&nt . -■vdl,ue8'^ agree with the 
- ■■. . ,/dd^^^;e^tdnyi8et .the^» from General SavingB,., A,
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' •uOh S-t^ra* to -tliairiJoiSnar veluatlon and to enhance
' tiiB coat or toe umance *tlU on hand would-pre judice

_.-''0

.future ealee and worka ead tme preclude the possibility- 
of aa^ early dlndnutloa of the autlioriasd limit of l^ie , , , 

‘ iticdard sttwlc.
, ■ 7. In'the clrcumsiancee I trust mat Your Gra^e . . , „ ,- 

will W>preve me prooeauro oeciaea on locally aft^ | 
full' dellDeratlon and will not vdtlSiold CttVermg 
sanction to me Special Warrapt airsadjr elspied.

8. A separate despatch will be addrej^v^ YoWi 
Grace on me point of n fur mar reductloii of thOBa 
stores values to Replecemeat cost as viejfl as regarding 

standard Btock ilwit which

1
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/

I me reduction of tne 
hinges to a large degree on me detlelons taken on

j/
/

me two omer, conelderations mentioned aOove,

I have the fion'otS- to ^
fciiy leord I?uke,

Your Grace's most devoted and
most ohediejit nerva^,

\ ,v ' // 1.•C.

governor’B MFW.
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