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S. It will ba Obaarrak that ih^ Oouaall aaa 
uMBlaoualjr of tka oylalee tbai no IwwkUta ohai^a 
In tka Ourranoy ayataa bm naoaaaary, aak, atth tka 
axeaptkoa of tha Traaaurar, alaaad tpa propoaaa
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•iar*M«4 • «aalr« «amt kla

termrtaA t* you, ua It !■ for tlwt r«MOB tlaat I

a* wraiMuiM. ar IVDOd

rmotam ahMU k«

ttlac both hlo sad alaatoa la aactanao.
4. ■aalpaa* aarraapoadaaaa alta tka 

Vrabaatarataaararwr af Uw

aiac^.).V>~

'W-fc'

'''^•rlan.a* igt.^,0%r*aaW»ia,«^,*aji, l*a*,*
ka Aaalt with ^ flTliv «IMB waaarta ta .
r4««aa ta tot., m, alp. tka «Mit‘ ~

%r a aaakala rrwi»’«l)af
*1ri#tca.

•»' ;
aata MmaOMUa* la

ftaa>aatm-<raa •» tiaa,

taMaaay af «• »a*gk aikrti*»:*t>auJ.tiaV W aaaaa ■

U .MMr ta aaattaaa ftr aoaa iimr^ •!«» I 
laafaaalac Aaaalofaairt a# tlM raaoaraaa af tt» 
aauatif.

aanika kaa
fcrtkar, tka aaaarlaaaa of Ika laat 12

tkat at tlaaa It 1. aaaTaalaat far 
ta Bttkdraa gold rvtkar tlMa tUrar fraa 

tka torraiMir »aart far raaittaaaa ta 2.41^ ar 
alaatftara.

T.

tka

itaaar ^raaarlbad flgvra* aa a^aatad

U gara«rvb f aajr ba flxad, I da nat tkarafara 
Ildar tkkt It aaajld ba aaaaaaafT ta taka tmj

taaadtata
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^^•,,V]: j .y^cl •>^J(^'^ Th* Tr.a.ury',
■alrobli,

4th Mkrch “isia.

»B«f«r«no« (S9> in Confidential 8.469. i
i

yy ■' H*n; C»il«f 8.«r»t«rjr,
I would prwfwc* ny rollcwlnd^rw»rk» with ani-w^r.iwlon . 

of oiilaton that thpra la aatbliw In tha «xlstlns altuatlon ' 
that eallafor la^lata ar draatlc aatioa. fiM Muaaa 
«kat bawa lad «« tMf prMavt prapoaala. ar« fully oat

haraln; . hut lataly k.vtm

>. v faatura haa haan iatro4uaa4 in tha .Ihitlcaal Bask of InBla .
^ withdrawli^ aawaralsna fros tha Carranay Ctaatlaatoiiara -.

i

i= \■r
t

>s«a<.forth In tl^a aorn

'V ■, *■/’ d
’ . i . ) V > ’>1/'

itc^r ootM) fer dklfMit abroad. Dm ^ombXmU ^ A
UMrwfara .of ladslag (aid in Laadoa aad Slthdra^lac ^Id " 
hsra now la that tha ourraaay local raaarra wou£U ha da* . ^
ylatad ualaaa as aaauat la onah s«tlwalaBt to tha aadsat \ ^ <,

I V' •
ladcad Is Laados was (twaa ta tha Ourraney ^sslaaiasars' ( 
harat thla I haaa, la tha last tsa trasaosUass, haas akif 
tu do By aalllBc to hoahaaa (14,000 In allwar afalnat tha 
tat aatfusta af AO ,000 and dt.OOO laa«od by tha Ituifca in 
laadsa. 1 hawa hawawar rwaawaadad that tht taasarary 
aiTiRiaaaaat, aa«ir nhleh tha Banka can lodda gold far ^

aataa taauad hara, ha auaahndad, aad I da aft think tha 
•IthdraMl of (Old for India will eoatlnua.

t. Varw tha aota eWa^l^tloa dontraatlag tha abo.a 
altuatlon night hara oorlcu. rswultai but tha aoto clrau- 
latlon, at a aattar of faot, ta, though fluotbatlng,

I
•laodlly aapandlng, aad I hara, aa atatad abaft, botn abla ft ' 
to dlaaount any difficulty by traatlcg tha aaounf ledgtd

i! .V
■' ■»,

f. fc >•.

!
4 •

t

' 1 ''i ,N*

Lli-



V:Wi- -"'^"-^*C
3fiU30J^m^

i'"*#./■;. A4*v...<.. ^ .
^"-'“* ■ 7f*'-.,

'^r-: ■ W': r »f T:

fT’-'--... .a

4 j i

- .'i*'

Hi Xi9|hi«ii M Ml l••ula< « ocrr^HoadlttC It.tr . '
' *'
'* ' s '.aW 1..^^' !• allvar to tto Onrronoy Coaaoaloiioro.

V ' >• tk* Aoelolano arrlT«4 at an4 oat forth in tha
y>

:*
1*w**f; ■ ../’Sis- ir«Mury Hti#r ♦# J»tk 191^ to tho .■

MTiea aaa)»aa« la 0.0^. Q^htaatlal of im tumafi^ >- 
int ara, la ^y hia*X« aytalaa aidr'aalatton*

4VIM****A tauis Tati
af tha aiffloulty ta pratiaiac (Xl far tha ftrla4taal
laaraa<h«

rf, ” !." aoauaa ik/' oMmoV >«■ tialkaipaX aa>«l#a' »a(tl*

taa^B for alXvar, 14) tka aoa»afktlaa !«■«•

I of coU la tha aafraaay raaarra. I ali^ 
ata^raa 'thaf^-h^aXnwAy (taaa aat^raaaloa to vio^h aa ta ^ 

jf ' «ha ^al|lya)riWty of laa* hfrXaa harlnc ita ean nipaa aii4

any raatrlation on 
raaarra. I thara-

hroaortlaa

II'.O & ''*o“*«aa'XanolJalf.afl» nl baouhoiJnt aaatf.a^lj.atMf^ ', '■

'1 »^-i^^.V’Wtaootaali«naO xona^tvO attr mtnt.iumi»fTt%.

1^'-’,^^ y>7 ^4*'* "*■ •‘•OT'O fnaiK*i«4 f»a^ toiy/ .
nohnoJ nl bXo) »at^X ta Wtatataifcfl

xaa (iXX*n «rM |(lj(^.w|<rn f^aiti ml* OM. (pt. .tk0:

aan a tXaXai,XuJ .oiataa aanaaBoaaatlia aai;ai

k'

t afaa aa to tha laaarlaahtpty af pXaoln«

(oU aa a part af our earranoy aata 
, #tra/^laoB^ tha prafoaaita that (X) ,tha aataralcn ahouX4 

ta aaha tha atahtand aalh of yy fratatrtarataj (f) thara 
ahoaXA'ha oolaM a tfXhtlaatwa

f

\ '
1;f

iiitf 'bXijoa ortoaai X^ooX ianatilm md* amt* *1 aqa ata<
9* taalMYiup* 4aa^ hi tmuma aa aaalo^ ka'40l4 '

" Iv; * M|^*iuO oili oi •«« afttaoJ ai >

^noa4'',aBaX»oaaf^f >aax aiM at loaaa J aia» __^*4 ,'
.../''ii|4,|^Uha'naaXX|('«k ^ aaaBaalf of tpUUrt f/ait’ii*' ' »* " 

aitt x<t *ashoX MO.Oh bna 000,01$ >f at

bahof^oom xaoaaait aaail i fuanhaa;! v

bias aahat n*o afoaS arff iotta loboa ,»
■■ ''; ■ , ... ,

Mi daihJ }aa.(Ok 1 bna .babnaqaan atf .aiah baaaat aafaa

fr. at Ktrihfm itvaa.
^ ., aabXaXb W XacaX tanaor of allrar la, aa yat, to ta

-’ ,i* af aiaraa

That /
i'i.

iO I
« viv* roMrimtioo Ui4ar tiu olrstflUttavp...* ' ^

: I i '». ► *, that- la aaaptlBCltha aboaa propaaaXa’ to(atter _
' fltb tha MtablXahaaot af^a (axa raaarra an ohouxa ta aaly ; :
fauavtht tha >Xa of la41a la, la agr aplataa, aa 
OMltiaaiaX raaaon for auoh aaoptlon. Id a aoah Xargor

) mi
i.

*r

■aooura af eouraa labia baa aMparlaMa* alallar blffloul* 
Thara tha allrar rupaa oaa 

•taaoara aoaay until Xb«|, alaoa ahieh tlaa tha *ela

tlaa aa «a oro 4ala( aaa.r
{ -aunttmo Him albal rol bX0| To XjwaibottXa 

aroda mdi antloa-ifaao nolfoXuatla afaa at* orOV .'t 
•aaixo afoo adi rub .ajianat auaiiba'afah.fbhXa haklaafla 

’ |,|j< V' ^SnifawfaaXT ^arii ,at .foal To taifoa a aa ,aoi*aX

' 'k. flda^aaail ,arada bafafa oa ,aaaa t boa ,

taadanoy haa baaa to approach a (ol4 atan4ard, not only af 
ralua but aa a aoClua of axohanaa, ana tha aatabllahaont 
*t tha OoXa Stanbaro Raaarra out of proflta aoba oa tha 
oolaaca of alXrar until ouch tlaa aa It raabhaa tha 
flfura of taanty flra alXllona atorllna la an aamaat of 
tha latantloa apparantly of tha lablan OoranMaat ta

araatuaXXy .

t

i
yXlbaafa..

' T.- -hahtbi foaioaa abf •aifaatf x* xOliialTTlb TM MWaaalh a«
.'•u-

mt

1
■t; I

I
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,<■ ' imtmm tnlto^qMTjaa a %ntimmt bam mitmoitmb mm aobaod at

7^
^-=1 •Tcntuall; adopt tbo gold otMliard and to inotltuta 

ultlaataly a limit to tha l»*ml tandar of allTar.
l^adlata adoption la probably dua to th# 

obtalBl^ hara: alt; a lar«a natlaa population 
of abtob tha Mjarivy ara ralatlaaly poor and mhoaa ardlnmnf 
tranr—■*-*, In paaalrt* pajrwnta^ara ^onnhfi^'** '

• ^'jur a ra* rWaaa W tha -oat. tha fmor<.imt tbiT n.pa- 
' \m 'ttum •»!» ••in Icnown to ibam

“ ' t|^|aji|ia)b^;^aalba ^
tirtf—'t nfal^fi Iliih ^aulatlon of (o^d

tondVdlf-aUaar. dll th*-h^a 
vlph pd*»r^aty ba lippllOd to bat dfrlca,

Th0 post*

•s'lMOXisiMOO xon9i’tti0 miff ot ai

md* ml dinn tmm bam tm bmmt-nm anelalaah adS .(
bdd ad U«i i)afca*a«t dd«t %m imttml ruManT

tna*nai-<#«4#^»«n*i’«*0 .C,0»0 iaalrfd ,
W i^ldVIaa oldtaaa* «£■« odd aolalqo mldmui fh at ,tnm St*I 

-JH^I*****" widiamo at Xtluattjtb add ^a

'Ijttbtm- 1 .anaa.-i,^||f*l-«»f •df.ff

»1lpfnw .
*m mtftt ,0ilid*iit*».*d4,

iodd^dOhadoal add lo <tdoh.»id|fW|P IdtfMffft •<, ; 
. .aatpoTt ddolTW JmM tribal *•« *Jaatbm^i/0

»»|i*
»^**^**’'flist' '5'‘

' ff..,¥nad« *f *n,a*J,Ma» d t»tm

,, JW ,d»t*i«i i»,di ^mi^fitfti *<»
, a.dJ , .wAd8#*^dW-,j»> iddf^di^M

-lmad«f» b#4data haoapna<tia a«d

aadin ia»lia add aiadT .■»» «i(^* Uf ^ fd ••'*
_ a/o* add aold doidw toala .CtU

do^.,h.ahaad. Wo, . daafiyva. dfdf«fUdi«

‘f, -ai-j. uf/mfM —

. ad toaawtaaa* oathal add )a tidii#na«ia arnttmatmt add

rr.''; poii0B«nt of Its
O«U0O01 '

tF.'

, and tha dlaaotiou,
iaa mara nHy atdaaiit

; ho^Mda ta a*

by rvi^ad • 
objaationa may
but that It la a *i*a policy to gradually adoua

»i>

paafla In Saat fifTtom t6 uaa aormralgno and rupeaa, or 
haa^a naaad an geld

I fltal far tha panoanant fioanolal aalfw^a of tha

j. :■

t to

tha

If, !
ilda by ilda la, In my hnnlllf opinion,' / |

ir r . '«*at
• #Mtaotor*b*, and b« thia and I atrongly ai^rt.th* ^

oatlaai mu- mu-rmb^ moimm ahou^ 
faoaa thalf'^udo t* ntWlVH /o'- BaH5, tollOVjJpifS d^l 7
■altlplaa of ftaa ^adhlad ' ; , --v ', .f/' s

; *. >7 ..» p«idia ^i^**-'*^

• : hanag gold ld*«r*eurT*noy ^gr**. '
baam adtacoad by ponplo mlghh ba a^onWdorad
aabatantlal Intaraata In tha malntadanaa oT A '

t y"^ >»■ I*
to auah it might wall ba polatad out that a rf|*arag ? j.1.-. p> J

ftm

t

bgmlaat a ourrandjr Bbta t^«* la to
dh« oMh III* o^th 4* 'pakTabla la vortha

Intrlnalcally or aatalllaly, tha
af erlaia.
not aamli^ly only but 
•amtuit on Ita fmmmi, ■ould ♦hie !• ttia' oaaa it, glaan a 

kaldar of 10,000 iil;l notaa wlahad to ra^aam
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; ’-WfttW 'Mag tlaa amtoo aanai ata* bluaa J ■
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pornry dlolooo*loa, but e'Si moot «ht

( oeiW l«t<l f'/rbe el ooc- .n pon 'etleo

vUiolMiain je<—><r»l
I .

i-M ******* ?f

4.

“r^mr- .
•tq^fbvai ff • -0

< oo
»■¥ ,

vbioff^ »Toot mojorti* oC) mo fc'opteJ
Vf».. -

po lyiw-.q*'

%!<» •'P

■*‘'i»iil«Mi*»i^.»i(y6riM(|» f»-# bihd^i ^•<*npiooi*oo,j55^^
«»t «a

..r»ri■•elo^oyhhOjtne p *i • .e*
•BM««Mtf 4«»A4^ titWf'!»t.*«* Mirtt

Kl$ Ml* ,000110 oo. hanoq es
iflUC-bH*''**

11^. U*mm4*'h*o to ho dwoiultti 
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hbuld ontoo, an* It 
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OOBniotiOBort, eay hold la llaltod to fiOO ,flOn A 
tlBilar proeaBura a:o..l(( ba a«opta4 ie Beat ATriia,

V* r ovi; M BGP MO^IV- for •• ha draatia ohan^ /■<« .!

■ /*5*'**'' W taaporifj? j.>

o^M > ^.,co .nd 'or

L'-»»a>X» .HU no_t_ tHy.tf/acxJjrfJ .*>
kjc.'turi.a.iiii?Id •' i', 4

'5.
■x .'t'

M-f

I
rtr (f)

(• V a . • • _,
e/-lnUifci •UA»r««LLOa gif t^«, T.rM of

KjdDld t^touiig bo introdtac-Tr«40ur/

^ a*4 And • i*«al t«ji4«r th* purcK»oin#(

povor of lA4lofi »a4 Foot Afilcari rupoop.

•f tftio ^ opooAl 0^0 
tho ooTorolirr

i.:
’ 1 a

.^10 Otjoct

o «ncoura«o tljo olrpulAtion
f

.’»o '* 'to»r»or >otnt«4 out 4
4ltf rai .. • H -1*11- : n -'? . V.« r d *no tho 'rcMtio

iU^o »K. ou .'*• ^ulir.

aa. "liO oni, oua^roollon for popuX^;o4a^ tfO.Id* 9r 
rothor for foKltloriotvg iTio public with tlw £1 »tor- 

oo tho nOBAjr of oocount *hle>t noo r< laa, la ■i
a

j4
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^; •’

■ ■

13. *
.V.,/ »-• ...

t,-. .tJi« T»»«* w •)!• Mirraavr ' .
IM Whaw.r 1b Xhi» 3r«PMa|L.

t,tiw BiBlMBi ihBi th« BOBBralgB IB BB» BUliabla 
0 •t«a'««u-tf. elr«M}«tlB« ■b41

. T

>T>J■f
f’

1 ..I MIMBt ••• tha
,* ■ ■ *t r^trr<lan to *t> xks not**, nor do T **• 

MHBflt oa.i * «>• doMoM lu lotr*«iolnd pt* fro^h '
. . Li'--. . i ■'

im* gystoa or poum*, rv^tt , un j-r"
9*m\
„,i ints •oeou'ii*. »* gystoa Of pound*, rii^**, and i

1« »r Oil*o*t>.r noT*l oiM.'ond, BO^for

**Jllf»n»1*»n. «*tolUH<Ai»lM of IJ,B* in ,• • ‘
'f: * ^ ■, ! ■ ■ : ' ■

iv ^irsrooonr, if oi^r-not** t^n to b* tnstiod *• unit*

s • ^

v* '»

. V***
j

4ioT«r«li^., ffeoa«tr&«»l pr^^^sion

*f 5, lO, ?0, »Q «A4 «ulU|a«l «r •i' wouI4^
«4 &n4 ft por« Qu»b«r0€a4 fftni vf bift. b*

10^,16. y>, ■>» Mid mulxn^itn.otf ^ >•
»>ir#for

»r «
f -

\*
■

I
4- i

:'■■> :•ovoroicn ln UMbCM otr«0* :^. , \y*. ^Th«
^1*1** to n i)nltod'£yi*#». ,dr« i« oerroot. Min drtt^

iBtpoi and in n> opinion iid’,’'( 4^'?'

' ■ - -(A ■

y';':•a B*llatt*d
Bctlail tl0 notornoani «r t^ natw* ooal^lotod

Mnranrof, an/*111 tann r* laoroaa* ti* napiOant/.
•uon aotioB Muid b* taliaa olthaut UaUat an Saai 
dcnaan ropo* If a danara for n»r» coid aria**,

(4 '.

1 i
rh« aotlon of tH* b«nbt mm in tiM o*«a*U1 bft att b

of • Uvftr

; 4a) 'aw^ of ©Mfro nc/ •>•• ®t

:yt«-eiU.u»- ^
fhl* any appaar Ool a 1/lolai ^64*otl«B and a^t 4. ; 

'.kov aeuld bo *0*^1/ *Tf*M^»a>»»l>Hto 
rmanborod ll»i Ih* natlo** ^o T^rp soaptolaan^ ,, \

11.
if /

V- •

I' •;

1 ■
1 .

/ ^
wiidiP'." 1

( m



1 ■

IS.
■•r.

Aurr^My iir nonMrTMi4, and «▼«« itw oHMif* in 
a« iMlffB •f Indian ruM4 •» a«e«Mlon of 
iBff Btfvard VZl. owmm^^ • littl* troutoia in 99m* 
liititM’. lutv* »«Mi aKte tfl tM >ut Xt

«]• MAfiM MM e*tM •« tiM Mtl.iM,

pi ill* r<^r ««sl«na vf eclaa at xha ■«■• ▼•ip#

M- mr* «lreuXatlap ••wurraiitly itaa ha-xar.

(
_ t .- -V ■ ■■

/ * ■>

r
- ‘ t

K. »t«v rafarwita Xa I'oa. TrMMur»r‘» 
n . T -g^>4 tiid

• I.’

/■f
faraa. I aft r. /* aj^iaa th*],i!vHPrn rtothV'P 

Ir -.ha triptfru aituKtlcn «.»t'«r»a^ * », ' j' ''i

MUM. Tha aixuaxion oar bp ut by'Hpi-.livr IhP y ’ >

b.>.ib M

loif Gamnua laamr^ UMh'^bvlon p. pa jfa^ ^ ‘
If'.at th* aa/viion, at . i«t#p ppt*. ^ ^'graij^ '.'i j 

vraaaaa^p i<»» unP«r^eoB«l4**'»^lW»' bixl’I i

:•-K' IT

Mdnv 9t raid *>.ion >y

Mrr tT ' ■ .
iMMUif u>«l lb* yH*att<MW tkyaxi'ya 4^ 
IWMblbl/. nV. 't.\

«U^t j»Mt »rip«*^i pat

»»\b !■ traamrf v* (>0., p«. 41«a« at

».'-P*r».‘'J. •v1 taanpt

Mtik, an t ><■ paiK paaptll* palutipa far

%!j»l»Plai^4p, Ip pmUlBg (1) far
v»^

\h« (.orioplPal

p^PPf, ttp cp/^yarpt m
f«?prtlpp at^4 ir ilia pprrfncy rpppni

^•v
la PlaarVr tha Puty at 

• aMI tiaa by tba ' .n 
•ala al t >

ManPP rar larcPB

. ha

< “anba. a/i4 Uiia <!.'.<

•a aoor aa iha "loa aftmant

I^a aaiati-» alt'iatton alt.- raarar# to tha

'■rrapajf noia apaola raaana, tha banka alll unpartalM

^ t au ty /
"o loi*- aa onoartaiaty aa vp tka polMy

af

IL 4.



14.

•r Bm IP thj* r»»p»ot oontlnuM, th«r«

«U1 amr.ij-m.11^ ba a o^rialn a«n»« of Inaacuritjf an 
42), I haaa harar rai|ar«a4tha part of Um Banks, 

tia caaparatlTaUf larga prapartlan af ealS In t»»

ftfurt* aa aarluua, for tha raaaaa that It la unllka- 
nata ciroulatlen thiat It aoulaal th an aap^ind 11«

■aar ba 4iu>»r. a« aanapt in tk» a-aasV af a bl* flaaa^.

,a ...uia b. aar a saaajm .•la ••l»aa «.
T

ilia*. fcS:

, »0i, aaaasaa «*< taa mmuhi

filr Q'^r0mm$ «Kt9 «>•«

f • I.ilt ••rt* rijM4 ftt tti

bSlao tna- at praaant hal4, ll,Soal« nat 
la aa.;4yarj, to',.iaba atapa tf l^aSlata- 
total to t'lo prcjorthnui‘4. ai»4i

f* -■ ;
>' ■ I

■ ■.*< (*fal< ts«a'
V ■'j 4] cvanreserv .#, 

iff*uay

U >4^
•*

r«da(a«

«« olrcul*^cii, *■ » laTK# t*r«njrt*

Idn nov «ouXd b« * vroporilon in • fi«

Xim», and lt*i» ^reW&X* t loush ^ XlKli UoT

ftt#4 nov U nould b« iDorai^ad a Xat«r 4av*>", Vo 
Sara |SU -fiK 4» aao^ta< far tSa.%raaaat, ans it 

fort bar ^robabls tbat axaSar»S' bbai»as%l«bt 
tba aithiraaal of a part of tba aslattn« slaak for > /■ 
purpaaaa subh aa thaaa alraa«r raportab hjr tha 
Treaaoror, l.o, ahlpaan: abroab

■4 ■

1

4^

i

)i
•4^09

d

T m I Mi unaklo to ogro« th*iS). fora. 4.

V\»i 9 Ift a*, all m '.U dirrioulti*. •• ^rm i
so* .iaporl.ooir.^, .1 . ,h arc aia-ilai to ihoaa .iparl*ncad 

'ti<. rtaaor -'.tch lad ta tha oloaina af^ !uala

tba loaian Mints aab tha flslna af tha rupaa at

-aM-faur In IMS and IWt, ara taa Uactk; ta rafar

to '
4 ■ . /

✓ ■



HI

¥

' U miM tim Mu'tcii e«ua0ll Mti............
M«r«Mla« tk. U»B*i Owrtrmmmx M tl« .ukjMt. I 
MT* U«^I th«t th« rMMoa ■hj »1»

•* UtntM *• n»t »«li* lil»41:r W tk* n*M It tk«t tk«.,:|^<7'^ 
UMKiMiiw « MV* t( tM urtt ftr tkalr

• «k« •urrw’ !«•• M unkMa*

«/•«. Wf «« • (^kt«r asMat,
" /■/

•r.« »'

r-•
aMft •«».;«» I i*9«» «Qw4t <

in th« M««r«tgn*
■/,

■i ■'<

I rark. 1* TM 4ua«Uaa t Ua mMIm ar kMUifV/H f

I am' .,|>*v’ ***tww' ,# -

«t*t «ki QMmMgr CdpIMt—Mf*

«
' i«a at aat*. i«

IWM- '

i a*' la 1« a aatUf

avari ma tka ci^ral wraW, i|»a»U*n-

. '■-, ■.. i
-tka Tv

*

, f* .•a!'<
n. Hm, *♦* iy«^,

.' TgNWlkljr taallM«la')UM''lir«l|>«W«|« «pM It ; /'•* 
r 1|p»a,‘aamri«Ua, kat * wwt 

.[• :«to7'kava yrakakli' aattkar Ijto <)■» «>» i,‘''V'
11* af *ka iraklaa ffaa aaarjr |»m «» •!«, *'

■y
» •; f

A

(‘.' •?* ■' ' ■*fI\
^ ' r- ■ ■ ,. ' . ■ . ,

■ «K. Ta aaa'w, X aaa.aalilMr »rartt i« *>a »a*M*aT ,, 
Mai nar aaraatwa la Ika oaawukKjr la ika arapaaala’ •

I aaa aa aaaaaally far a

■ ■> -If
* i

aaa uMar oaaalaaratlaa. 
ajiaaffl ar aur aurraaa/, but aa Ika aaairary aaa lha

aiattaat akjaailaa tttat Ika'prtpaaa4 ahaaca aauu 
prajuaioa aa/ aaalrabla chan«a ta fultKa paara 
fltMlIj, 1 Mna#t ••• nteulA

a ▼«f7 (r«*t risk mn4 r«apMMtklliXy in ftAtptins n 
9%lity th« b«o«flW af vki«k mf a9X rnvmrwx

An4.
a

ParaaaalUr I thauia Kafar la aarr/ an aa ai64

prnaaal
1 a-

.a

Vi .-r>. ‘ •



u‘ ■ - / j

\ . i ■ ■

/
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a.

«*flalDa «>• P**«« t tk« Ovrraaojr 
il»al«Mrs ■!« raaart %• Hialr siiaal*

¥• mmf fey «kat
■•«• C<
r**«rT«) far aaw yaara ta aai

aavaaaaa aufflalantljr to feo abla ta ••patattlaa feaoa
tMt laaal Oarraaoy Ca»alaala« to feaal altfea

aaa akala aiiaall aa af our ourronay from tha palata
I aanat, haaaaar,tg otaa af aU latapaatafe parttaa-

■ - /taar ttot tha tra4a af tfei orntm^y has yat 
40oaiapa« ta auofe a^at aa «a Jaafetfy tha ifatea-

itaaiaa, nar 4a I tfelak

I

lata afValataant af /aaafe a Ci 
■ that' iultaUa Ci ilaalaaafa ara aoatlabla.

f

la oaaalaataa, I olafe It ta »o tia4arat4a« ttBt<

’ I fraaioy M*»» »>“• * “
, aa« tj»t I

»»
„t fau^a-y.

|aa4UXy; «»a a^. ,,;f' >

■aay ra^aata faulV- fWtfear, feaina fally aJIaa . >
ta «Hi_ «faM faa»»aalfeaUiaa af aaltW'r IA’ 
laiW far a afeaa«» af tfen'aurr^iif 4»»to»'__a(^, far,, ^ ■‘'

I haa« >arfeaas<a|'raa aa tha al44 afl^j .■ ^

WMia I feara hrai^t fara^4 ^ Wa

»

aaaatfy,

aaatniafelfa ratfear thaa aaaatruotlaa artttalW Ih^r^

. ;:t.‘ ■:>. ■'! <h'
hV

>
£ ■iit t i

J
[ Acrtvn ooWFcn

i

'KrtnoNKrt fOU«.
* K'

lAiaOBl . Uvh 1911-

i- a •> ^

23 /
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J;,-;-. S-r -

} ^

tV'A •c

\ .-'■■ "'4^^ 'V '■ ' t\: ^•' :
A J j

m MMHfAar** tUM Mrttar U rttlalt tM
r I i" ;. ■ .. •■mm fi« •

* ,,
,i %.^j|ria>ii ul uf Tlminmm\

pnipaatlfl latro4«l^iaB of MToroIgn 
«a a otondard •«)!> In tho >r«4oc»«noto

f ,4r'
.* »

8 ^iA' i
ioaal BMt ' '»'’w

' ■ i ■ ' " ' ‘■■r

' tet^%ii»r vll^'tho ilkM« Wf •
y^' ■ 'Afrlon rupoo.

AO romunAo UiO flrot quoatlon Council woo of. *ao' -‘v^i t'.**’
4^^ H \, ,

opli^on tlwt o^npar aoluUon wauld ba tp f4* ^a. BMliat ' i'

of gold fkldk ooy ba hold by tba Cnfranoy 9lMOTlo4M»ar«J '.{<
' ' '

■•* ♦r'- ■ 0^-

Aa racarda tba aaooad quaatlao Ca«aall vljnr vt^, ,1;
al^pfabanalon any propoaad obaago ia tba' aurraaay agd%a« 
(tba Traaanrar 4^mB«tii«<aa Uila galat aaldr) 
do adi 14« aay aaaaMity far an 
asfatlnc ayataii raoci

a# tbar 
a iailte ■.' i';

lod. bbat tba aattai* ba rafarrad 
back to th. Saaratary of Stata for fuitbar aanaldaratlaa.

lIAa ;oailaooy eogoorrad.

i.f.a. 2».A.i3
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■y-iSmK
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Am c. o.
■3 o rj...,4...-■■ r' ■ - 'm«»»V ♦<15 •A”

N1 -Pt - \ -
'"T .- v't |n\

■ . \
.i

- ,,--r . PV- •' / ^.-

*<4'. ■ :' r*-'
1

. i

■ t...

*VU.

-•>« 'fOMMU U r«r»r 19 0«l*at«l Offlo*M'
a-r

<l6<fi*iab (.>> yju, MaTManttal, cf tit* Ittb Maaary iltia,'

■ copy of ahlal) frotcotorat*

uaCat covar of ■ d*«i>atch of cTcn 4*1* and in Idantloal

lenai.-. .>
!> Th* quaatlon r*l**4 la dealt wjtii In eopla* 

of ttamoranda by tha Traaaurar and Chl*f Baoratary of 
thla Protaotorata and. J ahalX ba glad to raoalT* an , 
axpraaalon of your alaaa on tha aubjaot ganaraily.

2,

•V
>*

k.%
f hatjj t]i« ^aoiir t* ba, ^ 

Mr, '

Tear acat obadlant aaraapt, 
jr. H.H. *ALLIB,

Chief Baoratary,

Ar V .

• 1 I
4^'■p /

V ‘ >
• rt4 .

' t

•a

.1^
mr *

In tha abaana* or tk* Saaarnor. “>r

i 1 ’
9

■ ./*» ;i Ki ■■; A’h f» ( t

«P>.aonH)K)B, 
*11. dWua* JilJracToiuia.

't .
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; -S:-y r ‘ si ?' '4^^' !, /
■».

4k

•v> ^.
Ih» Tr««*«ry,. 

Bkt«1>b«.
7th Hftreh 1912.If <» •

>' ■ 0 •'/*
i i. 7

'hm I fi. . .i-« I
' ■''i;

i ’ / 4'4 4**'
• fy; ;

V , / ■

, I turfj* d«r*miy iW

OcUl *B< \0 iutrqAtie* (k t*«*l •'; •
oy Brltl*

■ ,*,x. • ■

‘ t ttfa with tha »r»i)0»»l U tl>» ■)

( ■

■f.

\!y •h^h Mvld elroulat* vtth «k» rw*<*
' aa« of twparlkl hrttUh JhMrt Afria* Coaphnr

vlthnit l»*l* of la«ai taiidar at a tixM rata ft'' ^ 
flftfan nipaaa to eM acrarat^ai, I as of aytatop;

.iA'-;

/-s
trhAt ill* propcaaXt vomld %• to tli*.

toouotry.
1'

ear# shouXd b« takoa with ih« daalgn of th«

n*w nip*6 a* atatod by tha 8«or*iary of Stata. Aa can

ba Man tha aUa with tha Klai^U Kaad on oar M oant 
anAM eant plaoaa la Win thati af tit*

«lf«ffar»t aaatth aa Hath.‘^tha Kupaa. Sosa 
alAaa au%t ia ^r. ■Vff:-e • : V

04. •.!>.
Traaaurar.

it

i •-
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• X. ^J

V

Mttoranduiii by tll« Chl«f S«or«t»ry, k

• ■<»

B«for* further aotlon Is taksn I coasldsr tluit si;s 
* '^•f^*** l»Al*n astsri^t 'iiiould b« 4^

1^' amtat «o ifwt

fmim.* ^HatUr u th. BrIutt'Ba.

- . ■»%,

";v:

*t6 »rlti»h coleaias adA fnitaatarataa. 
a< Tit* irltiati mat, la alaaajT't^ ,rofU

^ ^raaaa w th* »f ^aatVof Mf Coloar’V 
im«a tiM apaala la ra<ialitt»«iiMI for . Ooianuiant or W, .

> t
f ; (•

••Torment Bank on 'bahalf of • OOTonpuont. Tha* U to ooy, 
Ofioeta lo landed »» ■ia* part pf entry atthoot my owaain* i

•katoooTor to tha OoTorn*oat eaneamad.
' I '

1$ thto orara rapr.oantad to tl» Brttlah India Oaram^ V ^ 
Mt^t, U la ynikakla that la '

S.

*laa of otaa vary eaj|l^rabla' '■; s 
mr,l« af profit on n.pa^ (rtiek. I « infftnaa*.

lO.f aaaaa aa adalnat a faaa raiua of id
a.

,v;tmmto) arraagaMoatd
oottld ba *040 for ttoa Brltlib Indt* tint to «,ppi,

ATrlaa aaA Ugaada aoaana^t* attb rdpaao at m

a# all ahargaa for fVal«lii.an4 l*a«raa*a.
frah

f
■f

Tha ra^ulaltlod could ba aaia tSirough tha 
Cogalaalooara. I ootikldar, 
thf suffteisnl'sup^/iy of

4.
Curtsnoy^ ■V

•I^Vld >4 rsSfjonsible fir

^ 1 ■

foj:>p*y«aat of ahloh
arran«aaanta oould ba anda by tl»a. Crewn dgacts 
tha laMlh Off lea. '

rupoooi
idiroat to

- »
w>uld ba Inf InJ taiy battar thaq, tkd-' ' 

a looal rupaa.

il auhBlt that Ihi,
a . ■ b.

propaanl to laaua Tha hrii.ah India ngiaa 
ourranay throughout Briti.h i.,. drrloa. U,.«*., lanalba, 

A local rupaa aould alraulata oioy 
Tha laaua of a local

i.
Vrf.-,•ad Saraan laa*. Afrlaa.

Mtath tha lac Orotaotorataa.

tl
rupaa

i.'--



c. /r mm
5 trl«d Vn 0*n»»n Bast JLTrlca, but It Is s4islttadl]r a

as trsTsllsrs know ta'thslr cost;

!t «.- ./ •;■*A^ ■■■ for shllst

•Tflolalljr tbs Osnsan Bast afrloan ruBss has ths sans faos 
afklua as ths British IndiaB rupsa, ths aotual purohaslag 

'pswor la only lOd. to l/- aoraoTsr, Osman Bast Afrlean 
rhpsss ars not rsoognlssd by ths Bast AXrlos and Uganda

lursm:z: ---.i.-_.

.>Cinds-iss8 tsUD s^ t<» nuhnsto^h

a
■ ahd »*<i» •«•««*»• *

“■ ' *'**^*’“° *****^"*5 ’ fWSsnisMUts, and it la uallhaly that a loosl rupsa sould bs
^Ininiiasas ■ • ^sgnlssd iB.'OsyM fast Afrlsa, and irdds.snujLd BMffsr

, -.gh^twosioio has s^issxoo i«siJ»tf *» , ■' »,fars taki«'saUsB for ihs issBS af s
ua_ siw'sAn 10 ..ds nt .dnfl| iT^^ii^.tsd; 1# »hs Isitsr f^: «hh,'3<«nl» iM»»».«sr, dt.«U

IL !|ts4«inalf'lo ss.BS<i«s Us dfa ..Sl,pfy datjd'^^.Wth^B^^sf, mi, 1 suh.i U.diuid

^WhJinW ns rtSos *** °* saomW'dl ,y^,' ^.'^‘'^IJ' Asttsr to ap/ruaoh ths Onssnsnant af;tndia oith « tIss i"

,ni;«.sse - ■•o'l
‘ «d. V -4 sw^ - »»»«”*»^

■■■"' ' .b.iWiM"4os«r..V«) .<r o»-

vnsa .a, IS '

"' - .i
,sa.;i tXotB^d

, i. i;, ..Sh.t.^ind do- rdBirn art ;

.r....»ssu..o0

T " . ♦ /=J:«i^t- *4 '.stUIIO sdhnl shJ ‘
' t‘ »

;o,-.

t. ’ r

*1.« «
i

ir.

4iMsldsratlon bslag glsag ahsthsr ^s tfoTtfs^nts/Bast 
^•dfrtsa and^Uganda nay b* grsntad s concasslas on ths analogy! 

t. r St Ohs Brttlah mat, tts 
•V:i!^ tits Bast Afrloa and Uganda dOTarnasnta^rsi of cost 
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