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e«ar«rMtions on theTw will

«lth to your a6«90/l2 of tho 30th ultiM.
ir our

laklM bM MV boon ovrofully conoldorod horo and 
%te olov tvkon la th*t «a ^uld not rogvrd tho aiaota of 

Jfrloo ProUotorvto aa affaotod by tha ta^iorary 
ia« #f bulaneai to flnanoa low aarrlcaa aaalng 

I awunt of tha balvnaaa aa awllad oouU bo roatorad 
far M laaua undar tha flnanca 

, m aottid not taka auoh oaiiloy* 
inta Mvaunt in datanalnlnR **t aaaloiMOV 

oo«ild ba roqulrad by tha f>rotoctorata In tha mwing
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Jn f^aa oiroMVtaaoaa you vlXl probably agroa 
»>ia orotactorata'a balanooa ar" onfflolant to 

I aatlMtad avpanditoro, capital and otharviao,
not the oaaa)

thsi tmlaaa
oovvr
far l*U-U (** I think you aaid thia *aaI
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In raplj tfi fO’Jr 1*»p«tcn of Jaly
SOth^r«ia^ru i« the ImUImh' of iM loan of 
«2»0,000 ahl^h »i 1 b# aqilpal iurtn< 'ha 
carrar.t flr.ar.-ial jr-^r. I r^* ■ the honour to 
ro^rt ai rolloas:-

8. It 11 •■tlMto'l that '.ha atpan^itoro 
vhlsh «ni ba lao«rra4 o() to Moreh Slot lUS 
•• Moont of tlM Thlko

1•, ,09^'+

*411 W
<58»81S. OB that of tf.t lioabosa Vator S«vg|^

ar.4 on trot of the Klllndini Wer 
im.Wit) onl/t oein<? to tr.e uncertainty which 

^^liits ri> Ic the eTaet ,8i*i. 'c 0# a4opta4. 
Thete ama a-.runt in the ax^rafate to <lli^>S80 
of which *47,l»00 ha alreaiy b-en Irawr. 
leaTihf a roai'tue of 466,25<J to be prowiie 
dttrtnj t e praaant year.

X. Aa our talan'e* in hanH ore a.tply 
aofflclent to scat the eipaoditure equi’e' 
4urinj( the financial year 1312-lX 1 would
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