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Sir,
The Loras ConHiiBsioners of His ''ajesty's Treasury

trjl

)r^ve had before Them Mis. Read's letters of the 20th
(I43l0/l912) and the 4th July last (l92'79/l2) furtherMay

respecting the proper method of accounting for the receipts 
and eipenuiture m respect of the •Torkirv' of ‘■he Busoga

V''Railway.
In reply I fu *o state tiiat, in Qeference to +he 

representations of Mr. Secretary Harcour* and those of the 
Ooverrment^ of the East Africa ar-.d Uganda Protectorates,
My Lords will no longer off..r objection to the adoption 
in future years of the arrangements proposed in the letter 
from your Department of the lOt.h January last.

■ • Under these arrangements the Uganda protectorate
will still remain responsible for the charges of the loon^ 
aofl with reference to the cuncluding/paragraph,; of the letter 
from this Department of the 9th Marc- ieiU (325S/lO) I 
to-suggest that^in view of the recent development in the 
resources of the Protectorate and the increased prosperity

?

ftr
s i

rf dtn

i

uriiich.may be looked for consequent upon the completion ofis ■7.

,jthe Busoge, Railway the time has now arrived when, following 
■tlW precedents established in the last two years in the

protectorat,. ^

Pro.;^^^^ Bstimates for tl» payment- 
^ of„intere8t'aiW;iini^hg^'f^'-:wi).tha loan ^ :

Iif’■ 'v'- •' 'h



m
.-i- .̂-«_'

• *.
t, ■

't.

within t)ie limits of axpandlttore .ac ^
•.-;vv »: • lialf and half principle . 

If, ae My Lords trust will he the case, ' '
' '• Ikfcourt is able to accept this proposal, They-wpuld further

•»

suggest that the payments should coninence in the year' 191S-14 
(the rate of interest being fixed at 3i per cent per annum) 
and should continue until the amortisation of-the debt in 
normal course under the operation of a sinking fund to be

fixed at 1 per cent per annum.

I am,
V-Sir,

Your obedient Servant, ‘
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