4 \lf“
LA
D \

e
ok i oy
L fr ;
Ly 1 ‘ - \ .
B 20 8L
|EAST AFR. PROT,
Geol

UGANDA

20810

Date.

.'1912;
) exs

revious Paper.

(i

[

o

(7]

7(.9/2/?

Pn_ 4O 3
b

y S Coimtm ot |
(o

MU Y N-&ﬂ—vf[o/ (n M/(

_ | gl e

1, I()Ju..‘_/-'o-/?"‘

ta ot Uobowadts 4,7 .0 P ke

F] o e
o Lol iwados

n/m Q,w {n he (3s

4







TREASURY CHAMBERS.
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-{ ’ In the x;ply to this Letteir lhv?hl[uu ing |

i umber should be quoted. ’ L N September 1912.
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The Lords Commissioners of His Majesty's Troasury

]ufg!" « }ave had before Them Mra Read's letters of the 20th
' May (14310/1912) and the 4th July last (19279/12) further
%ﬂ‘? respecting the proper method of accounting for the receijpts
and expenaitirs in rsspect of The vorkin: of *he Busowu
Railway.
Ir reply I e *o state thmt, 1u deference €o ‘\':"e

representations of lr. Secretary Harcour and “hose of the
Governments of the East Africa and Uganda Proctectorates,
My Lords will no longer off.r objecticn *o the adoption
in future years of the arrangements proposea in the lsthsr
from your Department of ‘ns 10th January last.

Under these arrangsments “he Uganda Protectorats

will still remain responsible for the chargss u! the loan

trom this Department of the 9th Marc: i»i0 (3255/10) I anm

0 :Bugzest that in view of the recen’ dsvelopment in the

resoﬂrcea of the Protectorate and the increased prosperity
_ which.may be looked for conséqﬁen‘c upon the completion of

3 » [ the Busoga Ra.ilwaj the time has now arrived when, following
,“‘" procedents astabhshed in the last two vears in fhe
f‘f&s.aa of b‘he Eaat Afrlca Protectontq, prwuim Wld he

apa with reference to the cor cludmg’ ar agrkakcf the letisr

o (o




within the limits of expenditure as ‘duwm*,.ed unded b

"half and half principle .

If, as My Lords trust w111 b the cass, M%
ﬁ;fcoﬁrt ig able to accept this proposal, They would further
suggest that the payments should commence in the year 1913-14
(the rate of interest being fixed at 3% per cent per annum)
and should continue until the amortisation of -the debt in
normal course under the operation of a sinking fund %o be

fixed at 1 per cent per annum.

I an,

Sir;

Your obediar* Servant,
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Sir @< Fiddes.
Sir H. Just.
Sir J. Anderson.
Lord Emmott.

Mr. Harcourti '
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Sir G. Fiddes.
Sir H. Just.
Sir J. Anderson.
& qu Emmott.

Mr. Harcourt,
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