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7th February, 1913

. / , 4
Sir, 7Y o ' T
i
/"I have the honour to acknowledge receipt of your letter of the

7
th instant, which I am bringing vefore my Directors.

As regal"ds the amount of £150,000 to be available for the pur®
Joses of the coniemplated new mepa.ny to which ypu refer, I desire to“'
raw your attention toithe sopy of my letter of the 23rd December last
the Egtatcs Contrpl Limited, which’ wae enclosed in my letter to yeu
the same utefby whlch yoR will s6e tha.t of :.he 750,000 shares of
}. each (£187,500) set auda for subscription, &80 ,000 is the minimum
“Jount to be immediately available, though this may at the tdme o!”

‘pue be increased to £125,000, and the talence of £62,500 is to be

« pvided when the remaining sharss are ‘tseued.

. Perhaps ‘you will be good engugh to confirm that this is correoct~
set out in the~~cﬂc§§§“oin‘1:>0h‘denco befpre you, Bo that the only matter,

P which my Diredi;’qra" decision is required is the suggestion of the‘

rnor as to the surrender “of the existing lease in exchaﬁge for the

RTANE Oof the new lomse proposed.
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