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LONDON.E.C, D ‘
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. “ " BAS? AVRICA SYFDICATE LILITED, - <

25%¢h Mareh, 19134

8ir,
I am direoted to acknowledge receipt of your letter of the

16th instant, on the subjeot of the proposed assignment of the land
. held by this Byndiecate in the neighhourhoed of Gilgil, East Africa
. Protectorate, to.a new company to be formed by the Estates Control
; Limited,
: .My Directors have noted that the Governor of East Africe
ig preparsd to agree %o the transfer of the existing lease of the
Bast Africe Synd;ionto without sdditional conditSons, always provided
that the suitability of the transferee is established by a guarantee
to expend ut lemst 8?.00,000 on the property concerned within three
years following the date of transfer, and thet 4f this arrangement
is finally sccepted it will not be necessary to have a new lease
drawn up,; but that the guarantee will have to be estadlished by a
l\pplemnf;ry legal document.

With reference to the above stipulation, I am requested by
ny Directoro to ‘poiint out ‘that they undersund from the Estates
COniro]. Limited 1t is not only intended to npond £100,000 within the
Tirst three years, but, providing that the ohﬂlo and sheep are
available for purchase at reasonable prices, and that no unforesesn
4iffioulty arises in uonnootioxwit\h preparing the ground for their
reception, it is intended to spend a larger sum than £100,000 during
that period, and that they consider it should be acoepted. as a faoh

The Under-Sec. of State. ' e W
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that the Estates Control Limited and Bovril Limited would not put any

capital into'a business of this nature unless they intended to follow
it up and make every possible effort to secure the success which
their great experience in this particular clase of business would
justify them in looking for. At the same time, my Directors desire
to point out that any supplementary legal dooument which may be drawn
up in 'ordor that this guargntee may bve ut-bliihod will have to be
disolosed fully in the Prospectus, and they 'do not think it would be
advisable, or in the intsrests of the new company, to state publicly
that the new company 16 bound %0 such a very large expenditure in
the first three years, with unknown diffioul$ies ahead, and such &
statement might, within the bound; of ponnﬂ:billty, induce sellsrs of
live stock in East Africa to hold back, in order that they might
force the hand of the new company and get beétter prices for their
stook. Consequently, they are of opinion that any definite statemert
of this nature in the Prospectus might have a prsjudicial effect
¢ when. soliciting the publie support of the usue.

If the -tipulstod period were five instead of th.r" yau'n,.
"'the diffioulties above mentioned would bpe Lu- likely to m&u , but
\‘my Dirsgtors think it would be most doaimblo to avold having to :
mention a\mh a matter in a prospeotua at all, and it hu ogourred to
ihm that your object may be astained by increasing the c.,pim of
the mw cunpw, and qt’roring a larger amount ror ‘Publie nu'bnorip»
tion, ana with &his in viow n wquld suggest that the following
4 ﬂxuru might he -nb-quma, for our originki sm”"“ L \

That the capitnl of /the COmpa.qy should bs £350,000 4n
1,400,000 shuras of 58. each, 353§ood mumi mtng hsuld to ih

3
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ﬁ.g .Uriod Bﬁdto,)o I.ititog (&8 previously provided), and tﬁut \
"‘-'!65,090 ‘lhaﬂn uhou.ul l,‘ onoo h. offered for public subscription,
luﬂn‘ 399,000 shares in reserve.

1 you think it very important that the underwritten por-
tion should b& increased tp someéthing above the 320,000 shares, as
provided in the pr_cua-f Scheme, the suggestion would be made to
ugsare. Bovril Limited and Bstates Control Limited that an additiongl
number should ‘oo \mdzr'rithn, but my Directors would nnt 1ike to

' hear that you would ba: lnthfiod with the idea of finding additional

gspnu without the obligation to mention in the prospuctus the

ninimim ’Go be opant.
With regard o the quution which was raised at 00101:01
Villiers' interview with Mr. Read and Mr, Bottomley as to the further
smount to be paid to the Rast Africa Syndionto for their cattle and
shlep, I am to point out that ucording to the agreement with the
Bthtos Control Limited the new caqu wuﬁ not be obliged to buy
any of thw -tm:mnalng to the East Africa Syndicate, and it
may poni’bly suit them to purehul olnwhau but the whole of the
pemmnt improvemants of the Bast Africa smu..u, such as the ..
hm buildlngl, &o., are to be taken over by the new ghw, th,d ,,-.‘ *."._
lJ(f lquudod in fhe originel ‘purchm oonli&pmﬂom. Py Y
: 4‘6{.,. i . \i \\1/ o, 812',
. i Your obodxont Snmnt TR HETE
oy ey ror RAST  AFRIGA smmcux LIMITED,
‘ // ( (r)( )41/-\- e:—»\t\) :
‘The Und;:i;l;g:gh? of st-fc . Secretary,
: N
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(9.%§I|1N|n's LANE,
LONDON.E.G.

w1913

‘00!. OrL 18 Gf .

EAST AFRICA SYNDICATE LIMITED.

Eat
3 4

T am directed to scknowledge your letter of the 29th

ultimo,
My Directors ares putting the matter before the Estates
Qontrol Limited.
I have the honour to bc,b.&Bir,;

. Your ovedient ‘Bervant,

fhs Undar Secreury of State,
coloniu Orfico

Bming Street,

R
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r;phon Lcsf will open on ay, May, 1913 and clgse for kondon
yéfg day, May, 1913, and for the Provinces onor hg;prw
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CAPITAL - ‘- ‘asasoooo

Divided into 350 000 Shares of &1 dach, of‘ whmh 62,800 will beé altoited
credited as fully paid up in‘part payment ot the uurchaqe price. ¢

© 190,000 SHARESARE OFFERED FOR suqsamemu AT m pZyamé-

25 6d. on Apphcatmn 2s. 6d. on Allotmeru., 53 cne month after Allotment, and
the balance of 10s. per share'in Calls of not more than 6s. per shareat intervals
of not lesu thapt two months. ,

97,600 Shures are reserved for future fesne, and to'muswer the culls hereimadber mentioned.
) )

112,6000f ‘the Shavesioffered for sabseription have been underwritten vu the terws m ubioned below.
a3 ¢ et ‘ E

Bitecrore.
Tuk Re. Hossue Tue EARL OF BRROLL, KT, C.B., Burweil Coart, Chessiugton, Surrey (Chairman of
Bovrl Lanuted.
W. 1. LAWSON JOHNSTON, sq., 4, Upper Berkeley Street, W. (Uirector of
Conuol Lumited).

Botril Limted and Estates

LAUKENCIJACIARD PIITITES, Fsq, Jdts § Besgaubiall Suset, 5.0 (Chanmad of British Bast Aftica
Corporation Linitdd, wud of Cowt Lihe Lathited).

Lr-Con G 1. VILLIERS, Rovdon Hadl, Tonbridge ;}»nmr of Royal Insurance Coupany Lanfited and The
Last Afren Syndicate, L dwited), &

) i za\}mmu ma ¢;~mumﬁ\l mmmmr :
‘L : A P‘w’cxmﬁ SR Hsm'u» 102 156,01 Gureety an\..us zL‘

v e T ageal ﬂgutrs- ) .
CPUE pTISH LAST AFRU A CoREOR! ATION EIMITED, Mombasa, sk 96, Grestan ki, Eotdon; B0,

lmuhcr;a. 'S\

WL I 4 Y :
Hie % seffeitors. . v )
FOTT. Caijel Lose, Now Bl 5 i
‘H‘.A‘a/ \\'u\hnb bxm&,‘f. (.‘ thdmm for B nml Liwived and Betutes u\ullvl it 15

fAuon’o&:

'4»
DA { 1 \
Bocn'tam and mgtaxcub “ﬂice.
J. COLTMAN 19, 81 Swithj

K Land, Eondon, 15.C : ' Y

oy

TR .
PROSPECTUS.
This Company has h(«v.,n formed with the ul-)uh metioned in the Memorandum of \<sociation gnd
priarily to acquire the land at present Heldby the East, Africa ' Syndicate Limited unco o i lvise fromy:

the Government of the I‘“us[ rica Protéctor: m,umqnu\lnb an arca of approximately 13,000 weres
(500 square miles) of grazing and agrivultogal land With a frdutage of about 16 miilegn. ¥ inil ramming
parallel to the \lunm.m'y[ ganda Railway between the Railway Stations at_Lake Nuivashia and .at-
Gilgil at a mm.,,‘llfvﬁt\o\u per square mile.” Thé lease runs uutil the 12th July, “T9Z20, At any time

\\p to that dabe the Jessef Lus the option to purchase, the freehold for £50,000, being at the rate of
s. 23d. per-acre, @nd’ l.‘,l., the mt\ utien of the Directors eventually to exercise this optiou.
o & ~ 3




s 4y {THe om,mny will then own tli 4wmhg‘m of 3146@0 acreg ol“)xoell*‘

i Jand - ?g a coati of unl“y 08,20t qn derd] " This mel should! wn@yi’no{eunru vnlue',L
-.A8 th Gove{mnuuf. 18 @yow refd ing to grat any freabu” nll }hdﬁr’g}tg‘t?& x‘mulérl bhu

’ ouly, uuﬂ' Hlem\aﬂulﬂt Tand is being rapidly taken ﬁp. i

bl V}\}r A1 Ward, Land Agent of Nairobi, stn.t)oi thal leasehold land; near th‘#nvmshu bgs

i‘é@ g&‘}!.)n W at u\c,rJ.l au ners, and he considers thal most of the bymhcite land is now wurbh at least
‘i‘mh pm acra. One of the olgm’[n of the Diyectors will be to develop and sell such parts of thin

ol lz\l‘d as the D.n’

p
1“1 0 pmhl‘n.bly lq utilise themselves, and it is expectuxl that the luud

kﬁo N live stgck to supply first the local ﬂ(‘]lld[\d‘
tho Bovnl (,umpuny to \]Pul with the
& b extihab
gfwlmm are l[xe
na prum.ﬂ»lu basis

e, m\x“,, y
Mvp!? i

pumuhlu
4 Y

u\],

has" heen mgmtml apiie for the  Fstates Cuan] Limited by Mo ATZRD B.
) .,\\-\h ) % lad duwny  veurs poactic al (‘\y("ll\'l»u of cattle rinching 1w the Argeuting
‘wlx,{he following 15 a copy of Lis report’:- y i

yigiled British Fast \m‘ o in Murel of List year vnl spenl  copple of
pre-cmivently woattle country, wnd especially is tus the emee witl Lo
s bas been Tree trom 1 ast Coast Fover

At astonished nt the quality afthe pastare, and would ot ake beluved it possible o fud sich conditions kad

soer with my own eyes b o\puu o tiud thiat ost of the uatuesl pasture cphmisted of coars KIRSEUS
hmw- due, a8 15 the case in other countries [ luve visited

«in the 1ighlunds, whieh, ia my
alvasha Tustries, whick T am L-ml

; 14 genorad vl 1 aabes iy 3o o diwplac (hi
Cat gl evoots, has heen my ok

of wating s has presuinhly ale
sy i Awmorial, huve e pins

o genss, and for finer gra<ses to take ita plm This,
rened distriets of the Yegentine Hepublic. | process
1o Iml»-h Emat Afeon by the berds of suuve gattle, which, from
ails, and b e whicl uhoinis

e yptural grass, prncipale wosflecies of oat s

ther wisls soime elaver and other sweet grasses; makes
“Greablons fasture,

Tt s Aather di gl curyia o
Fronn tndo uatipn as rey toch LoALdins bies i
nm By, o Land shuur! GUITY DLEPON 19 EW0 HCTes
The Native Cuttle
sy Have Been panen
By roun. 3 ¢
ui»u,l landdy proved IM1 an (he Guvere st Farms ami by mgny Pettlers thas they gove o vy tioe resolt when
npotied Suock
A \mqub:(c-»l\n- nfaveyr of 4-exidle
s toShaiing it 1 Mgt g7
The guijre con st sy W itk Tz wovintonged
Tis « qu»bmu}, ith orflinary wp«m.(g “n‘( ;m Ater
) Wy viad ol
“9‘4} cumh.
¥ Mf‘”ﬂw “ . T e shiow i me: geowiig dneley, ann finsond deady W carting)
Eq\um) nd '[uan(.h) /0 very Bitthe webe Asindl. | evistder b conditiond rowng 89 ba
beyt‘ )m {oc thie Browfug of ngeecd,.ipd wndersiond that'l < Syadpate havahad s-vory @od ropory on
-ﬁq«p
Yuder o

,h-v#'tm pingied” Me Hi el < goe that u« i mu-w\m A 10 -.}kg Ltwd-crops paf yeariout o tha
ulivar

en Olle sees it prac
ntghbouging Guver it

o

con wonl Loy aetonislony that aninids which, judging (rom existing ciggumsta
el sho Low steliqeniiy, and shoildd joove tieinselves gileh excellent o

supnl) exool

pasition in Brisish Fast \‘-.r-u js that all the esttle are tame and are

1o mien angh have glways tenide i visete herds o faot, wod ny
gittls Lo be wniked Uity et the ¢ase, dairying con eastly
- than zm, wtherdotete

xoept warkiog bulloshu, that was

der thist wndér praseat duy eonditfons Past Abia ‘.m,s neife prospéctd’ thas any contitey | biwe tesided

Tyitfog ¥he Argeoting aid Mrace, Gonga rencluug ,mu.u, Aeige. Eafd 1 British, Fash Adnce to-day in buing

#old uy w frackion af Ahe valiy of syl .ml fnAbe Arcentine, KoL cuist A loubtedly ( creage it valhe endnmously,

iU sinlly s edinle lum fy intiewsang wdl ovep ghe world for idny sav that in
L!I w‘e n‘i

n:)}}i%fu:‘n )%n rat price by al “,.4 0 P gont. 1 have recently tind wlvice of prices for
-

hathe
Slip L«; &l.’ Trawh G owir place 1 thie Asgenuie.
»tm’l_':wuu -!hf- Id the Compuuy !
A .

i \\‘Ill' carey 0000 bead of cuttle and

16 ulb‘\'dtunni L ]‘h‘ll(‘ll‘v\' b e railaay s 6

Ljfo Lei®s of 8,000 feet, Where there are any springs and streans finding ther way into
}!u lﬁm&pnugﬁ‘i o Morendat, Gikal and ather vrvers Howing thion
;.\s pmn(’ﬁ}n'ﬂy o Lpied by Baropean faners.

10 feet, and b rises vorthwird away from the

thie property. s igh platean

1‘51 Kl % fyued B ate B hetdseof catthe, the Masan uibes i the  viciliity

af
Nuivasha beng e ied o be the possessoas B0 soonc 20000000 head  of cattle, aud s cettle
country extends 1+ tedly over the feneth und eaith o the Miean Central Plateaa.
s e o ¥
The proper dately beenider the managonent of Mr. J. K. Hill, for wany years Manager of
= the Govermuent 1 N b winder o wod Meo W D, bis predecessor, five farms have been

catablished on the [ty Fhetd by the Fast Africn Syndicate Limited, the farms, buildings,
gricaltaral ™ pleients, o ‘.[‘,1 L stoek (with the exeeption of sheep and cattle) are ineluded in
e pukthyse pri Jbe Compuny has the right to ke over the cattle at the price of £4,500, and

“ ;;l 10500 or tagetlier £15,000,

| plant,

'y

trol: L umLmi ({he T‘liﬁ’ 5 ntu\fv@ of: Boyril I.nmn‘&}) will nct a8 Technicel and
wmmw'p%l MW, o dif tve (mmpuuv ut @ ren;up@mmn‘ c’]lml iohun,e\m‘;th of the aymuadliprofits of the
U‘""P Ay reminy e afler pasingnt of o ~lmdrh.‘] atthie rate of 6 pr&cent ifor that year, and ope-eighth

of the sufplus asects nithe winding up of the Company after cepayinent of the Capital.
¥\ z

~

‘.'Ql ik l,ubnréa the'lawest current rates fur 50 domg

ot s Carovling fur Wt e plenty of Heals, and 1t die been *

. The Bm;ph an[ AfnLa Cn‘rpomhon Lu\umi v.!ll act B Jocal mld OOu\f ng.,m&

g

', . 'k( B '

by hase price of the prnp«rey, exclusive of the: shoep sl ¢n(t|n nnflo 6N as ahove
pum )

mentioned, hias been fixed by

plre Vendors to the Company, ab

Debenture Tssue seenved on the aro

) 500 fully paid Sharves of the mfu

£92,500, payable as to £30,000 in cash (this being the amount of a

perby now to be paid off), and as to the bulanee Ty the allotment of

)y

the Direetors may proceed to allotment i 11

500 of the
1 subseription wpon which e
Sueh Shures have been underwritten, thos Company paying

aind an over-riding eomnission at ‘the rato of

The mipinay
Shures now being oifered for subscription.
ate of 4 per cent. ‘
sewriting conmmission b the ra : ! sion ot 416 et
o Ll”’l nd lwﬂbﬂr« receiving a cull ab par for twu years of one reserve Sharé dor” cvery f‘: ¥
9 pep ce q ‘ ‘
2 per cent./the tten mu? or four 3mus of orie feserve Share for avery. Sfour *ll‘l.nm nuflerwrit tem (Ilm
oo 3 .
fithet eyl at par as consideration for- yrocuring umhr\\nhw of /16,875 Shaves 4

Compauy bas grante (\ A )
Im’ ywo years, and 16, 575 ‘ahureﬁ for. fm\r ye avs, §

The following mk»ruuumbgﬁ bwun in mdu to mmv&v \ut.h Lhp, reqiirenents of the Companies
ie ¥ 5 -t

(¢ uusulu}xgtmul Aet, 1903
¢ o sdrandii
R o Wi ek
Prospretus.
D) The following 81 thig prov
Digeoars © -
s The quxhwhon of g D

Blirres underw

* the signatories and

cintion, and the n-mu\u mldr- cases and dpseription < . .
f?:’w;m ruﬂpucu\'d) are prmh. i the (ull ln wl form purt of this a

W ﬂw \:tw(el h! Anéamu.lnon rulnl.xug to the 40 remunpralie of the o« ’

'wcmt shall be the holdipy of 200 ‘{)m).‘u an the Co .
o Luch of the Direetom shalt be pid by way of pmignenntion h’;g” i ,’n wnm; & U hm.- of ,u S0 sper
W e CoF £ K per annay pdgjipn
Jum eath pod the Clupng stpnf
i lml‘v A e N o T L aidother o \pﬂ\sl S s i jgtnuwdy expriided 4.,"
A ?‘“\nuv the businsss of the Companyy including Cheir teave X Poises IHelrs ‘h(
e "’T"t“m Beatd Meatingg of e Compauy and in vigiting any M G pstabliyhed h,'u e
N )nud ;\um Daector shahl be sequired L0 perforin 6xurk services. o ¢ ) oF residé mr;m ar
ull-)u'f‘; s so be sptaially pecupied fineg e (@lnpx\ll\lh busin : enttted to. ..v.u\a‘ s a8
gmu \'t: ulnu L‘A h: fized by e Homl of il ylopuos of sach In srdac iag Company in gife 2
4T

et aid suel vemgeueradlior iy b  ithier in A ldition (o ot in e e reageaLion
cetugy & .
pror \\«I.Fl 6 the luss precedmg At

¥ Managiwy Diresborsiail from timie ta tiine be fixed by wie: DirddEars, ‘and niay
Intgien ~r1mrbmb-\lum e profits, pp,y ahyfex all « selnades.
b of Lm\on\nmq; Corgunission amt, irkerege, ano @ umpud to wmonnt

amuneration of ar
by way ol sudary of

(1 The puh nurv rxpﬂwu (ﬂx“
IS

el vr(r_uh mnuhm 1n omqrrfill 0 - “hos i )
i Yauy of Sutys 1938, “pevweon. Chirles. William Jobleg, (MG
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