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Boforr,tng to my letter of thq 9%h 1mtmt, 1 anm directed
.3 unnlun h‘.lmit.h origtm Aqtt.r or that nu “fTom the Bstates

Contml Lﬂitac\ to,ehp Syn&ioate on the su'bjnt of tue undlr-

W

v trxtmg e oupital Tor the propond new Goupw
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T have the &hqﬁop\ to \u’q‘ Siz,
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We are in receipt of you*‘ letter of to-day's da.t,o}in‘fqrmm‘a;
ce exactly im the ter'nax

;that you bave writien to *he f‘cﬂontal Jffi

{tle dreft letter whioh you let us see. That draft appeared to ue

suretely to eet out the position with regerd to the underwriting

¢ tae capital of the proposed new JOmMpany.

Yle have not the knowledge possessed by the folonisl Office

ad }mr Company of the ditficultiei of the country and therefore it

15 a0t our intention to make ourselves responsi‘ole for more than |

2,000 of the undorwr*ting. and 1a.ter on, if furth—\r capital 18

wquired, and a further issue of shares cannot De arranged, we preauvme

it will be mecessary to have recourae to a gebenture issue similar

to the preasent one.
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Yours fatthfolly,
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