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9th October, 1913.

2L j*AST AHdCA fmOJICATK tUaTTO.

Sir.
»lth regard to the Interriew which Colonel Vllliere, 

of ay Direct ore, had with Mr, Bead on the let instant, I am 
instructed to lay before you the crltloisme to which the bueineea 
has been subjected by many of the proposed Underwriters of the

Partly

one

issue of the British Mast Africa Cattle Poms limited, 
owing to these and partly owing to the depressed condition of

the money market the issue under the aegis of Borril Limited has 
been held back for the present, but it is desired if possible to 
meet the orltiolsms referred to so that on the market conditions

improTing ths iesue may be proceeded with.

Ihe main oriticlsm is that the Sew Company will bo 
gromtly handicapped by the prorielon in the original lease from 
til*-flfjjrerwient which requires £80,000 paid down before any

la acquired, whereby the Company would be practically 
froBi selling off to genuine Settlers any part of the

la»4 wlthoBt flndli« £90,000 for
-i''--. :v -f'

the purpose.

Mr Dlreotore ars Informed that the opinion of man return- 
lig ic ' thle eetintry frosi Mast

•' t

Africa is that part of the land 
Inoluded in the lease le not fitted for cattle and stock raising, 

purposes: and mybut COB be coed for agricultural and other 
Mreotors think that the Oorerjrtent win 
la the lIrter<^^t of the Protectorate

reoognlae that it is

that any land more suitable

Under Sec.C4i.0ffi

.M f t



f' •

-2-

or vaJ.a«hle for «grlcultur«a purpoBos should b« eo dsvelcpad.

Tor the How Coapany In Ito Inlt ljU, to a

■un of £60,000 in addition to tho wiling

of its land »« frodhold,

ed,
In or dor to onahl* It to deal with any 
would he tmt of the queotlon:

■f •

and the euggoation hao hsen made 
that the Oororniient should reoonaldOr tho option to purchase tho
freehold from thlo point of wlow.

1 am therefcre to euggeat that the OoTernment shomld 
Bodlfy tho existing option hy allowing tho laesoM from time to 
time during tho eurrenoy of that option to acquire the freehold 
in hlocka of eay not lees than 10,000 aorea, tho total purohaae 
price Of £60,000 being ratably apportioned orer the blooka . In
this way thh Hew C«(pany would be in a position to exorcloo Its 
option at ai2r tisN on any block. a portion of which It desired
to aeli Off to bona fide Settlers, paying only tho 
of tho £60,000 Which the

proport Ion
area of tho block bore to tho total

■oreage Inoluded in tho lease .

Xy Dlreotors are confident that If the Oorermeant will 
meet the Syndicate in tho manner indicated, the underwriting 

iBsued BO soon as theoould be oempleted and the proepeotue
market condltiona Improre.

I hare the honour to be. Sir,

Tour obedient Servant,

Tor HAST ATRICA STHEI OATH SSCMD.

, ^ V ^

Sacretartp.

f

■ i

The Dndar Secretary,

Colonial Offloe,

Downing Street, S.w.

-4. *
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