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In an>- case I think that the oonaidoratiope stated

rate oi

auoTe

in para^ymph 9 of this despatch^ and the fact Uiat the
interest on^jinally pronised has had to be lonered coneider- 

require.’nent that the deposits shall be 
securities, justify the increased expendi-

ably because of our

invested in trust 
ture /Toposed.

1 isather that tiie 
solely to cott4>ul6ory deposits ana the (lovernment bonus. 

'-%€ Treasury recotpiised, in their letter 
^une 1910(19000^;,,'"

(feron t trea tinen t, a t

arraqtieiaeiits detailed relate

of the hlsljof

that voluntary deposits Woula require dif- 
j any rate for a tnae. !

^py to Ireasur/ anu asic for their approval of the 
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