
*!4i»
1^3£ii^I' «<

IPf^'.. - r c n
EAST ^R. PROT.'

/^ci JI

1911
-,.3

-3^ V’’ •■H.'

' 7 ^ / t-I
/

A.

i,

t„ If

/ft. .v" . f
7

TrrzJ trii' ^ ,,
^ Cc /Ctr^C®.^

7 1*

/2- iVpi'f

>-><.—»< £■'.Cm

iir. Head
S .ro.ional that all retenue eamec. 

by the loan v,orl,« in oicceeo o: eipe^« on workin.^
and mainteTiaiice bV-OuI.* ae ciie^injcine

with a view

The 'iraasurj
Kr

expenses
to tl:6 earlier reva/nent oi uie loan 

. r.aroj’irt in aiee.Tphatioaliy ne^^atived uy fx
aovr.h4545/lU.

has been
;;e aust

that this was no p^t of the arrai-ige-
. ainute of tiie ihtli of ila^ on
>r

: tell;, the Treasury
' ‘BieB^and tAat Ur.,flared^ is u^e; to'a^rae f^^.it.
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fl’' v' ':i'kbowi’^their recurrent e5g.*(#te8. m)0 m
be unduly handicapped in ul® 

of the'woi-'<B by hftvin,,. bo wt down iba

. <7^-*

A:A.:'

eft ot the loan works ei^uld be. included ia < 
;;,fiflit^^^"^'ekditur'e ‘pf the Proteotomto. fef tJN purposes 

and ^If principla^TEe addition of fll^J^^nses 
-ordinary e^enditili% would iniolve 

Piftlayicad by an access to revenue of at loaet dddble^^^ 
^/Bniounl^ »ould aeanj^t, until

hthe revenue earned oy the loan works was at least double the

/•..
-ji3 Aes*

i!’5 •■

Protectorate woif d not

early stafees 
.loraal expenditure.

counter '.reasury m tiiis sense-■) Reply to the
letter wVach relatesof the part of thisn copy

to the deep water pier at hilindini has ueen attachec

to lVl7k^6,on which the necessary action can be ta .an 
letter it will be Buificient to 

i; tli;u „iatter liave 
to the fixi.'e 

of the pier will

c expenses of working and imintenano^the noraiQ expenditure of 
' the Protectorate would^ penal is ^ a coasiceraole extent^

and above the reduction which ti;e Secretary of State waw 
l.prepared to effect in it in order to pay the interest and 

siniuns fund charges on tiie loan.
The only fair course to the Protectorat-^so far as I 

is W^ke^'^Ee accounts of the loan Borks^separate 
from the ordinary accounts of the Prot.6ctorate(pihen in any 

' year; the receipts are iMufficient to meet the recurrent char 
.made good out of the normal expenditure of 

A the Protectorate as (^aloulated'on the ordinary revenue under 
^-_ tiie'half and half'principl^ aSMlAiien in any year the receipt i 
ll'dif' the undertakings exoeed tlia recurrent expenses, one-ialf of 
11^% excess should be devoted to the reduction o| ihe ©rant- 

L/'in«8i4 akd the other half ebould be added'to the ordinary 
I,.protectorate ^'sheuld, u6 held t6 justify aji^

khn nvkinapv'BxsUUidituPe . 13ie .lotftlNM

In replying to tns
their Urdships' wishes isay tiiat 

oeen riotovi.and

ic

that their suggestion nsover

for Tl'.e UBSof U.o ^cu'idiiig omr^ea 
be considered.

the i.ieantime, seac lir P-,.e had better, mi- - •, ■

ihe correspondence witi: thfe '.reasui^ 
him to infor.i Us as

jirouBi-a a co... 
relati?;g to ’-i;e loan, fuic as 
nearly us he'can oj
U;e lonn v. .11 he required,a..h to euuoit pronoseis^ 

roved on the current year's

u:
?

iee. it what ...i.'.eev.liab instalo.eaue fun
the deficit

the ano'xnt which will ce
for ;iOBtrjoni;g

estiiaateB to 
meet tl.e interest and

necessary to

siju-int; fund ciiarges on any

likely to be required inportion of ti;e loan vdr-ich is
1 the year.*r tt)« oourse o
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of Hi»dlr«ct»d by th. Lord* Oonm«icn«iB
receipt of Ur.JuBt'#acknowledg* th«lUjosty'B Treajury to

to B*y Parliament
of the 13th instantlatter

r Hia Majbst/a Govci-nmantthe decittior: o^' the Old Sinking Pundloan of e2b0,000 frcmaanotlon a 
to the Britioh Baat

., . ..l« r.r »d bb. =«.bbuctt.n
at K.lindi,:-;, projects which were

, letter frcn. your 
(24541/10).

oonatruotionAfrican Government for the
River, the provi-

of a deep watei pier
to Their Lordsnipa' notice in abrwgiit

cf the 10th Fabrua;, last 
Adwerting to the latter lettei 

you to lay the following observations 

Hmrcourt.

department
I an to raqueat 

before Ur. Secretaryr ^.V

detailed
of the coat ;

(1) My 'Lords would be ^lod to receive a
iufi by the Corisultine Bngineers

i^ii^'a^ensaa (including depreciation
estimate as rev
of oonat^ion,

it

V-
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, charges nov* rallng, aa propftaad.

from Ba.i

:: ft’--'*-
ti ■1-: > '
•'■I?'

■IS/' '■ to iri» th«^ landing
third Of thO llfd'.t.e'-a^ifl 
Apparentl/ thO lattwr
R».5 per ton, and Ti. r LordaWpa a^ggaat U-a. a amali

^ ;n u.-: n.-at metwice.

chargea at preaent vai j

■ 1
1 ‘liettho.Ud t>e tried, at w..reduction

,f t'.e lotu,, Sti .Harcourt 
the loan ahduld 

conditioriB aawild

..r. the l iriita of
ir.Tolve any addition 

in tliB

n-.e Unit of the expenditure 
W'H.

(:^) 1b iBgaHB V: repayraeni
that intereat and einking fund uaon

the Pro-octorate under »ucr.be paid by
reelthat thoae chargeB uni-.aenure

the half aixi i.alf principle and did not 
to the annual burden upon the Imperial TreaBur;

• n -Ai d.ahape of the Grant-', 
of the Proter.otorate .vo ild be filed o; ead. yeai ,

naif* principle, and, cf the 'half and 
GoYemnent would be required to provide 

lona'-it.ted by the

by the applloatiof

the Protectorate ' 
within that li-nit the annual O.arre

t ne loan.
that in the firat place, 

tB-itlon ia made of working 
th interest and sinking 

the undertaicing, and

interest and sinking, fund upon
to obBerve 1On this I am

inadvertence, nopi eBunably by
inclui'i.i vi• xpenaes, whi^-i

fund on the expendi'-.re side ol
■onder this arrangement, when the recoupes 

exceeded the expenditure, the
secondly, that 
from the new 
revenue from 
uttsd un^^r *

ondertaking*
d^^oial sorvlcei would apparently b. ,, 

ajllalf anf lialf* prlncipi* to av^l ^e ^ . 
on

11:1:
■V

..
9:

%s
mm

:fy , * uv. f
'iJv

.'Try.

1*:.S mIm
iCw 'V



1M .Ji,iismm\m-6:
ftx tb«W 8dhe*i*. «apecially -.Being tWit

the Indirect

the Pnrteotftrttte, wiii whiA

lenAlx^to* money
the le^ is to . a, 
bmefit# .W'* it must afford

large «gtt«at juatifi^ ty

auat siren the ordinary revenue.
They sugge.t therefore 

should be kept eeparat*

that in each caae the 
from the ordinary account.

accounts
in any year the reoeipte 

, Intere.t
of the Protectorate, and that eiian

undertakings exceeded the working expenses
for sinking fund, the net receipt, tfiould 

fund and be paid over to the

of the
,^^ahd provision
form an additional sinking

On theof the debt on the loan.In reduction
other hand,if in any year the receipts were

to meet the above 
the tenna o^our letter that such an eventuaity is im-
probabla), the deficit el.ould be ,oade good ^it of the

oaloulatad on

insufficient
fromohar(«s (olthou^ My I^Jnie

of the Protectorate, as 
.aider the 

8u«iry anoloBuraB in 
ment of the 10th February last ore

nontial expenditure
•half and half princiiJle.the ordinary revenue
the latter from your depart- 

returned herewith.
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DowiiiBej utreet,

aS July, 1511
draft.

•<*
.BcCfltary to

the Treaeui-y.

i a, tUreoted uy ...r. tecreteryMH^UTE.

Hr _'Utler, June 30th. 
Hr h.ead, /•

Pidda. /
Iiut.

Karooiirt to acknowlec-f^e L..e receipt of

your letter^ V746/34 of the 29th ofU7ufc5

Lay relatirjt^ loan of £250,000 to 

be i.'i,de^''to the jovemcent of the hast

/ 4-
■,^r C.

Uf'l IMI I. Africa Protectorate.

I ai.i to request you to ii'.fott; -2.Mr Hare wt.

th^i.Lords: Cewis^iwi.W® ef the Treasury
i’, 1-

■vJ



i\-' ^5.
' .'‘^r^t-'-

imr ^1V- -

. >■ ■" ■'

i

-a' .: .V.. ...•1' j \ Y^-

i, ../unii #ltt:,;:«|i|^e* to

I* .,•!
tr.e -rairiffriaddit ion o; *uct ea;anBer ;■«

-.A' - -

to tue Bi!t5\ii>. i-.

U.c . r:^ox-tc. ; j /U fcc J .'
. the earllar repaymeBt >f tlpS

;■<:-■• ' .

'.S . •■ •• f.

^r Harcoiu-t ie, aCttoruiitelj miable

lotin.
'.'S f> 'fc, 

'^.%A.: i.#'
,'V

inVt.ye the;; oeir^ cc. .'-e; . t . .
A ■- *

£
iw. a. «.-etf to r«-.'«t.-. ..e cl ^ *.1 < -. .eV.

A '
tu aesent 'to^K coiidition <!|iVUiie

-V t..ao'.• . i.’ :.f .c-L-u::i
1•' -frWTth-bsine ;a3w ttaohe. tt ti e gran'.

.... v.Lr.-'.i*..e r’.vo..-*- uur:*. t'

l.e co:'.Bici(ji'o "Uiftt tl.e^ of U.i- l0fc£l ..’.'’I *. B-V

ViO-i; ;t aeai-'w ooo-..f »• _-cr.bt^, «Hfc-
i.iWreete 0: t:.t» .'-riti^i ta:;.jj..er

*.i.C .:>r.... .

are (i..ref>d} toij
t.i..ra of the irotci.o.i. '■■v wt. ..0£,!;• .iCViL.

by t^ie-provi^.on ol :..terent av 5^ per
.j..u8i.iL .y to Voiy ('■ji.-k't'* ne:.;.. ..: t..• t.

einkiiij^ -Vuo oi unu jerc«#i*t and a
-::ter.t, over aocacvd t..oe-dera..t

cent out oi the i-i_ u;-u*tai e
o;' . U-tereca'et.iOa wr.cn Uie ..eereti i

ti.eof the hroteouor.ite t: c.t. tfn..i..ed e.
ir v-reparec. tc eilVrt

>’ T.'> M
ture ::'. orc.&r tcto.e i;.tL-'.-f'f.'.

e?. eao-
-r aJid hall'* jr^nripie.

e:.c
V

It was iKsf the intet;*. .0.. 0: ti.oPi,; 4' i' t:.'.. ..oar. witi.ii.K .'w. tunc 'jr-c-r^^ep oa
'.d'lattw fro* this Uffice c: the jjl'tj. e: 
I?*;: '- ■■■,,.•

!
the iinits in^ooed by the and\ '• 1
■half*' p^4ciI^le. The only teir^cdtirse

-Afte, in !ir. Harpourb'sle
•e
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, to a«rt toe working

'''".; e3j>«a^eB^to» -d»fMit should be made

f «E
i •■ 'i'<'

iOVD^ t.L jaxt cf u.b orainar expe:.-
t

5. 0 e
'■ ?I ditttTb 0:' the 1 rotectorute ui'.uer themm

.i :.. *v;.,s WEj"half o_;.u y^lf" prinCl.-.e.
\

toe britieh terpeyer woj.c. oei<ef't,iB-
'r^ .XU < '-a.A M. ^

»Fei»&ed- griuit-in-aid.

;•: •??

WlO kJfai^yW ef
•i •',good-Dut\e>|^.tof nSRnal^exjenditure .

:^i. Uid PrctecUrate froir. an>equaa.a.> w
Protectorate a® caicwlated «aMK'

ti.e -car. works overrevenue ei.ruea Uj
;4h«, ordinsry revenue under toe "half ,

•d; .
f.jove ti.eir working, expeuseei-iu.

and half" principle, ifilhen in any year, th^ •s - v ■
'■ ;;r. i-.arcourt v.ouad oe ^.lad to learn

"toe receipts from toe -loan works exceed' ,

' toe .^rkirig expenses. one-hEilif df each 

L excess should be devoted to toe reduction -

tl.a*., t;.e-lords o-i..iiis;ur.ert. s.ccept
■'>1'

ti.js t,u, ,..eaPioii.

'iheir lordships’wishes in 

the mxtter of an eeoi.jiiite of toe o«-y ■/

to - i
j;;:: of the grant-in-aid and toe otSwr^lf

■' :. ' 1. i,
b*-Ridded to toe ordinary ^.?«n»e of', j

0dii.". o‘i t'

•'i;*

^ -■^e^oteott^to and should to held to

liu^easel

.I construction, woi-hint experisea_, and

revenue^ of toe deep water pier at

liim ■:*r- 'theirL

... .. ..............■'*=^%-l
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He' you .£ht>4,000 w.iici.'V < '. i/tow.

IS :i;aje8ty ’ a '15ovensiii^^««e
'5.

d&cided to dake to thd iJa66|5&-Joe .fe,5
■ “ ■

lon\ JjUC«^. iiMfore, i.

' 4Hafcotn’i. < •4

Protectoi«.e fi):. .I4-.

m


