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JECRE AN
e Under Segretary of State, 5ps

colonial Office,
s. W

8ir,

Curréncy Bosrd in the Fast Africa Protectorate.

¥ bave the honour to refer to your letter of the
mm'boberlnt.udmwremo!mmme-. with
reaard ta yowr requést for am opinion on the question
shéther the Office of the Curreney Board in ‘the East

" Afries Protectorate should be situated at Mombasa Or
#airobi.

The following letter on thé subject, dated 8th
uitimo, has just been recelived. Tt represents the
considered opinion of our Managers at Fairobi and Mom-

basa.
® In response to your: request. we peg to sub- -
~ ® mit hevewith, for the 1n£omt.m of the Bou’d of
v pirectors, the following views on the question
v raised by the Golonial Office with regard to the
YU/ % loswtaen
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the Under Secretary of Btate. &/ 1R/11.

location of the Head Office of the Curregey Board
in this Protectorate. '

In view of the @istance betwoen Mombasa
and Wairobi (327 miles) we would strongly urge for
two branches of the Government Noté issue Office,
and, in doing so, would remark that a second Office
in Nairobi wou¥d wmdgubtedly be of much convenience
to the business people ef the .ighlands, and, more-
ovar, would obviate the risk, expense and ineconven-
ience that axiéts at méasnb in the frequent trans-
mission of currency notes between the two places.

1f, however, it is decided that there can only
be one Officé for the iessue of notes, then our bée-
lief is that the differeat interestd& of the coumtry
would best be served by the retention of such Of-
fice at Mombasa, as otherwisd® the extra cost of
railage, Mombasa to Nairobi, would havé to bé added
to the already high cost of importing epecie."

This opinion has been submitted tO the Bank's

General Managersiin Cape Town, whoe (b.avg notified us
by cablegram that thgy comcur in the recommefidatidn
of the Managers of owr Nairobi and Mombasa Branches.
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The Under Becreétary of Staté. 4/ 19/11.

g e 1t e e B et G e g - e o e e e e b o e g e e o e

In their cablegram, our General i(anagérs in-
timate thet they refer t6 the matier at greater length
in their letter of the 20th Kovember, which should be
in our. M in about a tomxgm.’s time.

T

“1f, 1n trmt, luw.%y nge &1 uro@mun A

lxhly to be of value to the Secrotary of State, Y will

not fail to communicate it in due course.

) With regard to the views expressed 1;1 your
istter of the Bth October last, my Board trust that they
maYy b_o‘ permitted to enquire whether it would not be
possible, in case of need, for the Currency Board, lo-
cated at either ,Ii.r,opi or Mombasa, to control two
Rranches of issue, one at Nairobi and the other at om—
basa.

T haye the honour to be,

Sir,
Yours obedient gervant,

T

ecra%ary.
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