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I h;u u;e homour to acknowledge the recetpt
= of your despatch No.709 »f the 7th of December
'b"'l \‘7/'\ wm ©opy of correspondence with the Treasury
\ on the ‘”.ﬁ of the dispoeel of the monies of the

>,

the Bailway, end ail n.cgg-ui-y eharpes and adfust-
”" dealt with as they occurs




l-uor'- mpul- for -Gealing with vo:lu.ntu-y doposith i
* " “were not aﬁtttu for your approval in“8ir Perey . \
@irouard’s previous despatch. These monies being
Todged on short calls, it weuld be most inconVemient
for them to be invested in Home Securities, Acsprding |
to existing mqm}u mﬁ?m be withdrawn st
eall @nd the National Bank &miﬁtu‘ent at the rate
of 3 per oent an the monthly tﬂmn. I have therefore .
to e Appreval of .o propassl gg 08 fordiisary ‘
w ﬁg m o ”«M&-ﬂa i&ﬁh the National ./ _
h&r-:mt‘tm pEosenty o
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there appears to "’;"" f1ttle ohenoe of the )
rising to s Mighor figuty then thet vm.‘|
stent v, e rule 16 et the fra boow muim
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Fund contribution te edde

therefore t14e,"a; one ’.Nmt nf i:l- is £3423;

» 8 a 3rd bonus 1- onesthtrd ¢¢ tHe total previeion or

/ £o886, To meet thie tha wst sarifngs of the Railway
| #6Ui4 heve to be SEEREAGY/His 1# equal to sbout

@1 oa pmtguby cost of tig Reilway, mnd 1t 1s

o S m doubt uhec.mwJ 1t would be desirable
o G

“ve

sr&“monwgﬁmﬁu&md 1te prevept figure. I truset
t.horofotv‘%f ﬁiﬂib!‘%i% oners of His V- lesty's

kg e
7 mal uthei}@.!actlon to the proposal

As romﬁpfq mrv&@gd of dealing with the half
4
hﬁ%ﬂdm expeénses refermed to in
bf tpe Treasury letter,” {4t say be
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euehi finenciel year the balamee mmg#nz E
from the } per centy and also from interest tnat

is not taren by Mohammedan credibor-, i emedited to
the cost of *he Fund to meet the working expenses. Fo
far the sume credited do. not cover the total amount
whieh has been expenvded. By the ¢nd of Januery 101°

these total expenses fyrom the cowmencomert were

¢ adk e o @
‘approxtmately “Re.7, 800 8" the “total credite were

approximately Be.85000, leaving a deblt balance of
l’sl.ﬂ‘_ﬂb. A the presenfs time the workine ~xpenees

are k8.2 ) per wemeem, and the receipte - ineéluding

! \I{l.lll!ed interest - are Re.®™ 0, The Fund fs now

thsrefore lo)f-ézpporciry. al though 1t s#il}l hes a
dsbt for the commencing year p expenses. "hen this
4sbt 1e cleared, [ woyld ack that sm_sdfuRtment be mede
iol.rly. ‘M&lﬂ& fhe deporitors with eny balance that
say remain. The Fund would thue belence at the end of
oath finarciel yeur and would besr enly the “Um, _
that - the Treamry u.um
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to the Treasury.
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Mr. Butlen%u/ /2 Sir,

Sir G. Fiddes.

LS

Mr. J¥. i b ‘
’ 1'am dirécgﬁ;b y My Se'caataq

Ser H. Just.
Sir J. Anderson
Lord Ewmmaoll,

Mr. Hurcowrt. reference tg’ pﬁ\l&h
(mb*/a/ 23rd of Nmﬁpr lagt)
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