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3? MAY (4 
tAMBKBs, ;

i : .\^0^ »

r.v/|

?¥

X"f

Sir.

Th« Lord* OonmisBioner* of 
h*»« oirafullj conaidared Ur.

Hi a Majaa^a Treaaury I
*“f-robua’a lattar T^56/1907)'|

Of 28.^ Horaa^ar W, »d iia anolo.uraa in ragard to 
th» Provident Fund '*

\

and th* iaaTe rulea of tha (feand* Railway 
you to Bubait to the Bari of Oraw

f
and I am to raquaat 
following reply. tha :

f

ScSlidflntBhnd

2. The acbaire lor the Provident iimd haa baen worked
out in full detail by tha ISanag.r of th.e Hailmy. and Mr 
^rd. not. that on the baai. of tha axiating aanctiona tha 
t^tal coat to Railway fund, of tl„ In.titution 1* *.tlmatij:i|

' yaar. »■ again.t / i 
now paid aa bonua of on aalarie.t 

»hilo tj,a maxl«m aoat in «,y on. of tha next ten year, i, 
a.ti^tad at Ra. IJO.OOO (£8.666) a. againat Ra. 68.000 
'.£4.333) OB-tne baaia.

In

V
St Ha. 62,100 (£4.140) for the 
Ra'. 86.000 (£2,838) I

i..... .1... ir«r.v«. 1
-« Lords agree that tiie rf.ird (oi

OB* ^lartor of tha

f

final) bonua to V^po.i
ooBVuleorjrVBpOi

mBy azoeatd.w

i.-3
■b*ll not Vs lea* tiap 
alth^ *«iit Of «)oh bonua

' . ■ 'i' 't* #
'^•obv# ;
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c«nt of tfie net eaminge for the ■■- 
«i>i««r«-how»ep to Their Lord a; i; ^ -, 
point eu^Keeted ly the Mana^.er 

»y entreat tha.t it sv.ould 1 ?

yeai- li. queetit.:.

t* t n.ie 01; t'.ie

I', r
...at

■' l ot aito, et/,or clear, and 
I • a ended sci evit.at iolxowa;-

• • a third ronue not beir. Vleae thai. one quarter of the ' 
on hie !;ei,alf dtriny. tnetotai conpulecry defoaite

C year:

^ way of th.ird tonua
provided that if e

to ali depoeltore.
af.i restate amount payable

at the rate of aquarter, ie leea tb.a/i 
the railway for thie 
w^rkitg eifeneea. 
not to erceed ;r. ali 
'‘KVle on le.iali c;

^ee' t<

one ; er centmr. of U.e net earcin^a of
year, calculated before Sio, 

t.'.e tl.ird ! onue =^1

riaj i e increased ao aa
one half c;

■ t,i e iepoeiocr clurliv
t- e I'C'-fulacry deposite

' - e whole -ear, sub- 
amount thereo:

■ Jii s.

' .ne cond: • 
■0 nil not exceed

:c,r. t/.at 
one per cei.tun, o! net ean

the af-yrerate

80 calculalej?
4. 1.* regards tne n*-- parsv rapb. ot tne letter

see no reaaon
under‘ ■- I ara to aaj 

*r’,' t>* National hani
•r.at pniaa lacio horoa

ot India Bhouio not te requirea to 
J ne ill t y 11 on 

ai.alcvy o; tne practice 
case 01 baianoee 

ShouId

■i^8 «curity in reaps,., cf fa lea to ,e 
t enalf c.' tne Provident fund. on t e
wnicii, ae They urderstand. prevail« u, f.g

id hy Bank.s . 
tie Secretary of State 
leee take etepe

e
on benalf of Colonial Coveirmente.

concur in tni, cpinlo: re «ili doubt-
accord i!v..ly

S. The ;ecretary oi State does not Invite an 
views ae reyarda otl,er

expree- 
leaturea of 
may perhape 

of tile Earl of 
on certain pomte wnicJ. an eiamina-

eion of T:,lr Urd.nip,' 
the Bchenie W.v8i-aa by Ur. Cume. but My horde
be alloif^ed tu oiler.

lor the coneideration
Crewe, some obeervatlone
tion at u.e nufea euyiqeete.

■ N
6.

r. ■ ■i.A.M____



or net

l^,n.o^i,;;^:.at,:.e n.le on tni. 
point .U6g..t,d by the clear, and i

ly augpeat that It ahould he ' '

It '

a.-:endod aorntirhat as foliowa:- j
• ■ a third bonus not belri(^ less than one quarter of the 

on hie behalf during tlie
total conpulscry depo-its made
•hole year; proTided thiat if the

to all depositors,
aggregate amount payable 

at the rate of a
not

^ way of third bonus
quarter, is less than 
the railway for the 
working eipenaes, the 
not to eicood ir. all

one per centum of. the 
year, calculated before 4c

eaminga of

third l onue may hs increased 
one half of the

so as
compulsory deposits 

depositor during the whole“■de on behalf of tlie 
joct to the condition 
ar.ail not eiceed

year, eub-
that tile aggregate amount thereof 

one per owntum of net oamiryt-B, so calculated;
4. regards the fith paragraph of tiie letter under 

eee no reason 
required to

reply I an to •ay that prim facie My Urde 
wtV the National Bsink of India •hould not be
gl»e eecurity m respect of U.s monies to b. hslo by it

Id by w. on bshalf of Colonial Cowem™„ts. Should I 
.. Secretary of State concur In this opinion he will doubt, I

hon

ateps accordingly

6. The Secretary of State 
•Ion of Their Lordel.lp, 
the scheme

doau not intita an ojirfV'nd-
’ Yiewe as regards other features ef 

pr.p«^ by Ur. Currie, but Uy Lord, 
l«« aliowwd to Offer, ■ay I'ertupe

for the oenelderatton of the Wl of
Creee. some obeerratlone on certain polnta wliloli an examln*^ 3J•< tlon Of the fluiss aureate.

kiiUAiisif^ i
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It i» wt - fr*y
Ion?, ai'J :(ir itnii period', th>^ 

fe-iren by tije Natlonai Bank 
' ratOB of -interest 

advisatie tc

Surria's deepatcn iti , .'TSf 
inidartaking ha« been 

or India to allow «ie 
or d.po.it. ,„la by it. tt woula U

''1
epecilied

enter into a fc;Tttl a^-resnent witli tlxe Bank.
7. Their Lordsiiipe are oi opinion 

inoere^t to be ailcwea
tne rates or 

lower tr.anto depositore should be 
tne rates ajlowed by the Bank by so muci. 
sun; Bufliclent

ae will proviae a
= over all the working e15.e1.eee 0; tie 

•ch.™ when in .all operation. Kcr tr.e f-rd^ent, a««uinir^ '
tnat Uie Ba/ik >I i 1 <il low a

, , or ^ on !£ .^nth.e
depoeite, 1. Wrie see no ot jeo^i 
Interee-.

cti ■O tie proposal that
■ '-'S«e. ould ,e allowed tc depoei-.^re ir reeoect 

of ccnip',is.r deno.ite av, bonueee. 
la liiadviaftM

t

But T;',ey euppee’ that it
rate of i '“re the full ||

tl» Bua. Ih„r. M.... ■'
latter

e at the outset

flo.ieui fie lent reason why 1,. t.he 
a a"iall denuction (say

pend i/ll-

case as 1,. lorrisr 
•hould not ts laade In 
further experience.

retpeet ol worllne- expenses, 
ir thd^s ratss prove mere • anou^i

cOYcr ti

liereaiterr
on t.he 
tne l'a!.i,8r

tne •eorii.v; expenses, trey can ce reconsidered
cut at the hep:innin« it ••ene preierable to err 
Vi W-ipi,. eepeciaiiy ti.e oaicuiation. ol 

no a'-iowance 1 .or withdrawals.

V ■'8. V'- ;i ■tbSlr.s'bi,,

•tc.tit^tior 10. 'h, /ncider.-ai 
par.'vrajihs 11 and l.t, 
intetwat will be allowed 
TOluntarj. ard on bo.uie,.: on

h’. 'aditlcn to or in
1 2 <1 • in

■ » r 6

I I ; f 11t
' ill I t>ry 1 

*ni it may be
oonxenlent '

• ■ ce
'-'i

m■r



4(>

oonT.nient not to specify in the rules the 
^oh^n_h.,iioe., („ i ^

retee^^bjent to^ the retee So fixed
ohaii te laiblioly Notified.

> '

\
.V.

\

1 am to'

Secretary of State that,if practicable, the «h.me should 
only be approred and inaugurated on a fntatiTS basis in 
tne iir.t instance, anrt that it should be reeieed in the 
lleht of actual experience at the end of (say) firs

10. Seme minor points 
memorandum.

suggest for the consideration of the

years.

are noted in the enclosed

heave Bulee

11. U raccoioended by the Secretary of State My Lords i 
approve the ne. leave rules proposed by the Manager.

12. Mr Lords much regret that it hae not been found 
poseiUe to deal with thie matter in time for bringii^ ths
«^mi into effect at the beginning of the preeent financial ^ 
year. "i

ifU

I am,
Sir,

Tour obsdlant Sarrant,

-v
»
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words
• Ths word ir^ 

’vily* ‘raust* 'should’ 
csrtsin

in iJisoos (o •fr. tho u,« of t.he
in.i.-~i of 'rf^all' ) ies.e. It,

.iiethsr
Hu»s,

Paragr»h>» itra mtandad as r ir Hi 
It w*> Ya dssiraHe to

or msrely as SV|B^,t;ons. 
•maril,>s S'u.'ss in this rsspact, 

siperihnce of t.hair
1^ not Imtiadiatolv, at anyrate whan furthar 

pained. workfip has hear

^e sohenif, as draftad contains a nunbar of 
and noat ofBTaphs (e.g, paragyaph ih, 

dealing with 
•facial interest

- ;-ara- 
*hcee i+.ich follow)

ftirely account!, C pointe, wl.iti ai’S of ro 
8ucl,to the dor.oei'or.

i.aragrar,he might 
nulSa and he 

»«.»d separa'eij ,,o ,1,0

perhaps he onilted fron 'n«U’ I'Ody of the
rels/.-ated to r 
Aocoun*.

✓ sppendfji, or be .

w
It might he 

oonditlen* I to T
“I»i»s>*l. to Belt, clearer 

■re cumulative

■i

how far
or alternative.

r^rsrsnce shot-fd apparsntly he to- I-fc IK

" ' Tl»» of audit' Presi«fth4y cccaeior, cf«f notary. pa:iiae?rt.
<r-

-i.’ itr
•ftjbsorlption* «nd 

“ «ciifsrtlb*» tsr«s. but S
•ot^iileory deposit' 

Suhiw^^ptlon' ia
SI'S used 

eaprsssly 
defined

not

N^ .
* a: \
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■C.tI
f '>,.^’f o

tsfinad. 
throujhoui.

•dspoBit," in ths .chsma

it* *l^t ha con»eni8nt to adhk-ra to 8718 word
Tlie U8e of tha worda 'aubecrij.tifn* ju^ " 

of 1900 haa douhtlaae haen 'considared.
It ia

frcm tha datea
praaumed that intaroat will 

on which
only accrue

wiy arroara are [.aid.

»• The [.urpoae of thia nUa ia not altOf’:ether
UTidaratood.

•Da^clta* at tha haginninp- of the
third aenlenca ■!ahcuio ai.[.araritly read 'Such daj.oaita*. 

• antanca it ahotlo h.a
Banka

In th a
Oc*arnmant Savinga 

are none at [.reeert ir

aana
'"ade clear what

are rafar^-ed *0, aa there
feat ifrica.

It will douhtlaaa ha coneiderad whether 
ccnditicn II, that

a» the
>aragra}jh ia now worded 
pulaoTTT depoail 
hia leeaing the Pii^||

47 wh.lch deal a with
•eervarta"

no coci-
or honua shoulii he withdrawn 

Ic Sfirv
Mcept “on

dal' 18 ccr.aiatatit with paragraph
oasaa of dni.oaitcra who 

atm renain in Oowernnant
ceaee to he

eni-lo.v .
i

The prowiaiona of theae 
■Mborta, t.g. to l^e iwsploy.
♦Brily and not 
1900 (aea

i-arepT-npha are more

who leaves the Railway 
on medical certifioate, thin- the

volun- 
eci’arwa of

paragraph 20 thereof).

It ehiouid be oonafdered wliother borta 
« diBniaaed dejceitor ought

Of. rule 40.

and intareat 
not to.ho aredlted t

Withheld frcn 
to Revenue.

f /'
■ i

' \ '■■'r'
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