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ear Winston
"I pave besn writing a peper on “"East Atriéa",a&/fFe $nciosed

two sheets deal with the question of the rupee seignorage .If the fov of

India has %hus far made & profit of say £150,000,they mi’ & ‘as they Rre ;»-
rich disgorge one third of it for the needs of this deficit ridden country.

~ It oceurs to me friend to add that i¢ you

vould like te-make the discovery for yourself & not from some pages I write for

a r‘eﬂ-‘ I cap omit thase twe pages from u lrdclu already over long, But it
vary probekle that 3t is mo diomqu-mt ;eu have already got the matter

le

efore youo Or perhaps batter seill leave the um-ry %9 be made on your trip

< -5y
nexl winter.
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rear Iinf!on
I pave besn writing a paper on, , *East A!ri.‘. Ry ﬁdonﬂ
two sheets deal with the question of the rupee seignorage .If the Qg‘qf
India has thus far me’ & profit of say £150,000,they might “as Ethcy HRre nn
rich disgorge ome third of it for the needs of this deficit ridden country.

It ocewrs to me friend to add that if you

&

vould like to-make the discovery for yourself & not from some pages I write for

Y mvie- I can omit these two pages from .ﬁ article already over long. But it
vary probable that #¢ is no dumfy-tﬂt you hl" already got the wattar

t¢fom yow. Or perhaps better seill leave the dlnuy-ry\u be made on your trip

next winter,




fhe current nﬁnly of the Pntgﬂ.ﬁb 4- th- rupee of the Govermsient or 'lnd!n.ﬂ

S Introduced but « few years Iinoo it has wor ite way far inte the 101

té-dor & in sekgndng the trade of co-w Africs west of Uginda . Of ald

pwas mechinery i-roi- ¥olewski ,money is that which costs the lsast considering
‘the services it performs;it is thereTor® machimery which should when fmtroduced

be entirely up to date, The Indimn cubdivis usof the rup e, sixtesn Alinas ,each

turther divided inte four copper pies ,are bewildering & Mr Bowring the

freamupy hae advissd the degimsl division of the rupes.,a systom which hes

ﬂ;tA el ﬂnnyzg, /rmww P

jroved so convenient in Ceylon.Thus the division of the rupes would be into

"‘l ./7‘ : M‘J ;W v JC»{O»‘ V(f[ I~ e silver half rupes{50 cents)a silver quarter ,a silver
ten cents & into eopper fives & one cents .In & country such as this whire
F v Ee , JW Cr~ money is still in its earliest injancy & where there is neither oustom nor
2 tradition to upset,k from whenes it may pressntly cover half a Continent JMr

start with the decimal system .And ovp—_ehu, is this the onse with a wvast

Eowring thinks very properly that it is extremely .tworunt to smke & fair
7}(”.4;: 9)&«««)
. /

wholly 1lliterate community .In his elemsntary msthemsticsl calewlations the

/

’
mtive already employs his decimal digits ;his fingers are his wnit of en~

numeration,& the rupee subdivided as sbove would quits apart from its work

-

in currency prove a useful arithmeticsl primer. There is a natural sentiment

en the part of the few English ssttlers who hawe already arrived inm fnv.’

of the English curreney of pounds shillimgs & pence;but where wages are 0 low

us four rupeem a month & o0in such as the rupee with the prerogative of

unlirited legnl temder ,its convertibility secured by the exchange conditions

in Indin,ie cssential .Fort HE21 alone cellects yearly quarter of a millica R

- TUpses in hut tax ;what oould the collsetor do were soms three hundréd & P fty

thousand shilldags thwown 6m his hands -,possessing only a Itsdted lagal tender,d

theratore {dionmitdsde into sovereigns . Thea alio junlike thé' sovereign

W‘mn/&;d‘n' ﬂn'-u-lhu such exports as eofies rubber esilen venills

& other jroducts whith hnw (.6 nqauh m’- -ﬂou with similar




N ripser iTHo nstives are elresdy compsnaing to suek the rupes out of M

x mt ur for negotiation &m the Gpweof Indla & um’xmury how the

Judle is thet

st doeure the convertibily

is mking a profit of Hm on every rupes brought over to the African
circulation .The Governsent of India buys the sllver nn@nt- of a rupes for

ass than slevmapince ,steppe it & selle it to the Besik ¢ & merchents who buy
its Counecll AimTte for sixigéd penes.this profit is very sxcsssive & as the

rilume coming to Afries (g csrtaix s wdl to great um it showdq pe

sglgnorage 900 ve fafrdy divided. The uon'ﬁwf.kn no deubt’ g! thie Gonmom of
o they are entitled to the utponp Pesauss the y mm or at Lo
Ly 0f uny nrtunmm t0 & pound .W is u—nq.pc; {
o Yty ehovt fime I -pom sxpect that the balafies. of trede now W ur‘fi o,
vill favour East Af:iag An whiah em .’wr u-m w11 need ne “m )

tindesd will assiet its sterling umhum far® h Government cf !Mh W’a

in

tre. Nétd onal Hak of Xnain @ons there wers exported ta l‘- m ﬁ
/y T
1346 4 1902 gore thu

3 Fry

insty ﬂw mhl of rupsas =nins G & uu\ %

curreanay & int

‘e their hoards .6 au the rate of wages Fises & up«-%- lmm, }P

ticipate an imewres aveerpidon of rupsas in l.m & ﬂlat:d Mhoé.
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