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£488.415 t6 CT?!Hifl?TVy £34.06& "'' be completed dimns,& eerly partner 1953.r -_,,,.

■ • year was 82,764 f^- '.' ^

process‘>t«ch-}»^^mulated in the previov|!.yei«4=htahai^lW^55^^“'^®‘ "‘^“'^*ii^l*^ ®* , .
. 4nd the outewt or molten-qopper from.the smeltwrwas the. ordinary sSjOcr 4 ■■ . .', "^.4"*,

^ ;. 75.561 loagt#. against. 83.165 long, tons pftvio^ AccoiliilijiH net^dfit. after taxation, tor the V?ar —
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ynoductidn in all dtpdrtmenl^as adversery affla^ fOni^'^piKt jTOZW bf!5iiBt"Torv^d fropj,flie.J 
/ by coal shortages, birt .^ toul snaelterm^lu^ previous year. - V*=^’
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THi'Fi^Y-TiliK^NNi^u^I^ ^ils^t>i-THt vej^harfei^fai.’Swcitfe ^h/«« 'noiriZ^:ijrre«'u&JSto'‘^f»fc'?--^

^N8»*n'^<ll'1^ **•''X'*' ■■’■ *■>« *' , , cSgital reserve in-Ihe iwS
. ' jf^li. Mf Uk:-n«i eh^rm|trs^afe,5«^^^ prc^ts^x.^-);- .............

his address:^. ^ ,v^ V C«WV ImMlW'W^''^/

.^wriW dc^h stocks at June'^^/jiarkw-^ces* e^Wped to assess; ttensks.."invoIv^,‘
^, without drawing tiporf any,, o£3^. r%ves.. ThV/ ‘^sastance;in sp^hng tjftm W pn^

reqiureSMo.ca^r large stptks df J^lg^' ehKjgk^^^^.gwre ^rpj^at^Wto '

.,.. VI^ymehfr«|lwpmc tax dif the.WTsd pr(%• aoj^^HsKs.tp'thy^%'«^t aigmiWe wduSttHV;;:•;
I pto^ tax tfo tiuj; 1951^:0^1 reuutfed^XaS^.tiWtn <yh.. renldfe^ra. ^
I adil^nal. tax,.r(i^e •, ^“•]^wartjs the :>nd of the finakcial yeaf"there‘-tVW'

_ <f,-t«rt,ficafes held, ago. e^nc^ of-nM>t»,uf«f9r ' ’ ' ' •"'
^ . . “At the present leyet of .ttxlftJbn-^tfel^^not.,; cona^oh I musTsoui

hj^f . demawUfcr.a highernevel, of jiroduption, . .. ,
;ji«inst-o>^eSceBtc8.bf««^nfzarfioji and methtj^s •“.The recession has necessitated a great intensification ■ - ' _

ipery. . j of our selling efforts. ,We have consideraWy increased ' ^
* th^-jja^ben of salesmen in our merchant depaftment. (

S^^^&SgSffSS'fV^;
emraent to-^^de industrialists to invest' Although' througla«jU||Mt~overseas, branches^ and^ .-*

•.' ^ cap|>l*. in theCoiMonwealth-ai« Colonial territories. ! agents Xve are w3Pl^reBnt3 in every open market. ■
Ro^tly Lord Bruce put forward^ suggestion for the visits by senior•->316811160 from' headquttners add-..'

--fcrma^ of a Commonwealth Finance CorporaUi^ stimulus and-»*sendBf, urgency, and hSve..,be^ “A :
. .... * » iw^p.the Es^r^ and while there is getd re^on . productive of gbdd renK. . • ' <

WaMlIPv^o support any such project. It must not be forgott^i j * .A • _ ■.. u i. ■ ; -^. :“- -
that the root cause of.the inability of private'investors Ourpred^mam problem ^ -JhAy-''
to initiate development schemes in the Sterling Area which must rf
is the present heavy rates ofHJnited Kingdom t»Jtafion> . twed haW" i^*a lire-?pP^veTl^io% to ouij^P^^^-,

" The ptincllial.souree of capital for over^s deipitew »% last' *=« ”T,?"dis ha^^^j^s^l
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