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♦ * Inveslmenl Worth £l4m1*and4urrenl AssMstldm, ,. iS-ofits/ail ffiffli £29-.»mr -\ ,

- ■ 4 3foedaptoata£^7;71^W>the>a,r.endedJu«%= the ^
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5
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EAST,, AFidgA l^lODSeSIA '
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: AJxTy-fiFT^^ijAL ohNERAtj|.jiiHiiri*l^^' i^lion 'D'^diji^y, ,% ijcf ¥t‘J2^
’* : Bbooke Bnup; and^ CqmpaiA-,- LIMITF^^^ held on^ sha» as a to Sainao,

NqvfernbcriSQ.. ^ ' . • .,. ^ . ' was^ a"hcav^vq^8mjfM.*fi? ,pi
. The TNlqwmg. » hn extract ISom the \circulated ’ preaimnj now‘st^s at, ^ 1,^5,090fif .. jlateniwif of ihosl^Nwil MK. JOmt - jjjdtrr gamf yB»<% as# resiir^.jfc-:

, •“ Gffesp not ftMfifs'^ptax-fcjrth* year faiJune. iu. v
t ^;,'r?57.’ ■ha'^ ,ceFi*‘OTit at tho npt tmsStfsfai^ l^fi:' K;W*^at5tefy, j9^7.-^b^iyp >ssuc tof 600.000 lA’ ' '
^ -~4jfeii*J2.S0b. hlthpugh the total i? much than ordinary and 14,4CO.at)d ‘P’ ordinary shsires was made.
^ : • . W^s.record net profl»,mf'C2,^6»,430., ^ - TTjese issooS llia^ the effect 6f d(U!ljlJitpjUi«v|

■4.H»d ifnot heem for the. Sue? Can^seiztj^ an<t capital ct the .pc^aBy to*, .. 
it ■' blofKag&^the course of th^fo* TOfket ’ lit flue'wWl-;thc a!^ts fff th»jfti|ff»»s . ,
i:r our.gBanciaR'.year ^WouM .UBaouMedly^ove; • j. ' '
P moved -witljut'narrcjv htots. But naturally, the V 1"9**®**
tS, ,.- ot interfeieihce, to, thfefs'ujhgly piiSg^e itljwced bnyeft ' ''‘Troductiorv|roin pur estates c^ontin^^ Jretl^, ’

a pe-alr-m grdwft,-.Oyerailyields increamod-bJti^Hy one miDton 
Si- - - inevitable ^!il^-*Blly clerks ^ pounds of teS above lasf ysatVfetal. ■ -> :
il* J* -arnyals bme and cfela& “Only the''AssanP.groi^ lirought in a lower crop'

^ip-rymijii^leitelS.. Wa because climatic conditions proved unfavourable.
cjM' .*1^ UnbalawSed^A planting>fiast Africh proceeds to sc^ed^e 1> .

-t-' - ■■■••^ r ' and our system bf .-putting out new tea is benefitmg

._. httykjn^ Ihere.is an abundance meclkniha?*
-wfiShy tea.-but teas soifable for thS,better quhlity-il “Our deputy chairman, Mr. Rutter, visited all the 
to are in short supply, add consequen^jt are selling ^states m Kenya ^nd Tanganyika during the year.smd 
Jh prices.' ttR dpe^urse-thesey,pnti|^ prices ^eported>favo»rdbly. Spiral nttenUon .is being '

„_d eneour^e i».odife {o.^maj^e redouW|| e^orts t^6; propagation, by vegetative means, and specialists art 
S improve quaKty, eveh ftVoott^ per gcre jlfes. Sfe/teing employea^b develop suitable clones which should 

,. . J'i .*,Djirijig ftie las« few . years ihe goal has available for planting materials in the foreseeable
^ cF been high# .and .W^t-yieMs/per acte k o!% future.'* '

'% !rSbr&'‘sax“S,*«tss 4;sj„'^ss?a;nS?ss.‘'<sa«Sr
bji apinrodatwe letlefs ffonf consumers, combmed with <• Qiip bosiness in Egypt now seems- ter have been, .,
a^atgjtg'saleii;' •• ■ /. expropriated by the Egyptian Goyemment. though ^

,, , «««,„€„«.. »<=»,, -‘y.:, . ^
',*Wa. “Sata^of'Briooke Efond paigBt t^s throughout Uto-Air^ , -i, , »

I*'' ■
Tif'incrtased sal#iit-thSl^ nrt .of ihcreasqd .* , Tnti.''«»4 Jub.. Wfa.w.,.>kuws^ „

■; ; tlod fliate is evince t^tad consuiilption i^tfia is • ^
growing at a satisfactory‘pict. -' '-' ‘kL »_ ’ ■ 'i. ^In^the -K^om , we ’ pan reP<«^' > - .- Atfnts in SauttK Art^bUi ^
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. ^ *$/^^^FRl(> AND RHODESsIA

* ^ * l^hodest^rt* Anglo American l|imk^^
^ Tincorporated in ^forl^ni Rhodesia) ,'■

^^EEFECTS l^pWER COPPER PRICES^^
Confidenc^m Long-Term Outlook ^' '

The TwpS»lY-Ei^iH ANhHj/^GBNEHjfL ing ®f cotilro] of.WanJiie^
''H ■ '. Rhodesian Aso-a American®miTeiVv«i1I be. heW^ Corporation in 1953,
f..T Ti iwitfr r • ^iiii i‘-I '‘"nuiimirii-'‘~r~ - • hRsjjiMn mcrea'^

■ -^S^iT^folIbwilUdSj^tracllT^I^'stalemenCMtfie tons. 3m until <|P
chairman. SrPRest Oppenheimer..frhipttTrasflfeen thfc raffways'shortag. „ „

■ circulated with the annua!.' report qnd aocounk for the problem has no* bee^ *v«r«ore* to
• C year ended June 30, 1957: , ’ , assistance giyep by, our associated crfnpj^iw

.' > The copper mining-compifiies, which are our main American Rhodesian Development Cor^raUon .
■' ^urce oQ’^ame.'have''all declared fdi1ii^d^fl<«jitef.imi»si,M^h has■alren^y RI^V«W‘tfec wdwn^;.tiy«^,^

■ during the past year. In coniequence, the rirf'^rofit fiMfiore'than 2,500 traejes on h're and has noyv uhdciteken
.■ '• >*. .jW-ywr a^ £5.l55.235-is jj^ut £2.218.000 le.4 than ioTVo provide a further 1,200. , - ^ •

" in the previous yrap- *1ien,a record profit, . We have alSb an impprUnt.mterest -in Rhodes;y
earned.' —'; y Acceptafltses Limited,-wbiG| a

It must also, be borne in -ifiiild |wl the dividends from the establishnftnt of « ni-»^ W 
,-^fchanga, Mufuliia. and ««el^Hill brpu^t to Now thpt the Central Bank of Rhodesia a __

-dihg**- account this jidar felted to sOIPe extent perierfS when ai^ hits iRtKKlUitri a
metal prices were higher than now., llnjetis, thswliwe," LWe^Treasury Bills, steady outlets for short-term . . 
there^ a-cflrvsideraWf "rt iKe price ot non- funds arc available.

. - ferrous metals, particularly copfier, in the .next four , , ... .a .-<V)pper Price ' .
' months, our income during the .cojning year must be Returning to copper. I cOnsitler that the price'l&s ' ‘ '
' >lurrher reduced. . ■ fallen lower than the over-s^ply ixwition of '

' , ’ Finance ^ - ^tifies. Epr various reasons, one of -w
As you ..knoiv. we lia>^ been abje to follow* an ■■ American encouragement to (kmestic produiirs to

....
, ' subscribe new captal, and at the same time weTiave . suiytion, of course, jlepends on ffie tempo of induafkd*,

been.aW^ over a numben 9^ .yWfs. ^ W'®' actRities throughom Ae world, pa^icmlarly at pre^ .
^actoryfeividends. We has^ thif yearddcided to trans- -m Alfierica and ifi.Ktrope, -wBdlt there has beeri a 
fer £990.000 fo g%ral-reaarvfe. which, now .^tandS at temporary'Checlrto the u^ayd surge,to.whi.cb wp havp •j 
£4,000.000,'and we have, rfefcmmended a fipaMividend become accustomed. ‘ ' \ .'-
of 5s. net, which, together with the interim ftiVidwid of If seeras to me that, althodgh'eppper. witlb^jni^jiriW 
Is. iSd. makes a total of 6s. fid. for the year, v _ other metals, will remain vulnerable*id any sIoWn^Rte 

We anticipate that the amoUBt of profit transfi^rred of industrial activity or'to anti-mflatlooary steps, 'ilfef-' 
to'genen*.jeservd^<0r the purpose following, up %ur pace of development in tlje wo^W pan only be tempwy 
investments jvill meet out eommitmentei’to stibsc^lN retarded. There iSTtoo work to bo done^ .
capital for'Rhodesian Iron dnd^.afeel Cot-poration,, *^eloped add-undeveloj^ 'paries fw i^seSs ^
which is being rap'MJy expandedA^bd also provide oUr ., to resume its advance.-There seems lo-^l'WrtSiton ^ 
•share of the money required by thn^xoforatioi^m- »Siy the tdlal world output of. copper shouhf not ve^, 
panics in whtch we are,4t)tereste(^ The p^fang som find ready markets at more sah'sfafctory prices, 
copper .companies htve^fqr mar#-'y<arp,%iilS’s4f- /'iAt the present lower prices there is no talk, of tjie 
financed from retained proju an'd »e*^ve pb^ere'- .soMtutiqn of other metals and ntatarials for copper, 
fore, been raUetl upon ti#,provide capital f«?^these .On the contrary, there are gp6d indications that a 
eomparfies'.' • A?*. * number of-manufacturers who, 4uring the very high

Bancroft, however, fsta pew- mipe whim has nofc^ Pf “ Penod, switched to other materials are ntJwAai^- 
had to overcome bonsiaeriMe ihifial miriiqg diflBcuUfe *ng back to copper, t am. therefo^ confidefltlftit the 
caused by difficult around and water, but has^me into . odtlook for the product from which, our-mam revaue 
producliop at a time when the pripe~3r copper is the is derived is good.
lowest that it has Been since the Lcttidon Metal —----- '— -----------------------------^:-------------

■ Ltd.
,j Corpora^n, ?nd it is of pcime importance to us that . (Concluded from, ffge 435y

' Bancroft shoukt be prqfllded v«h the capital it requires dealings.on thft ^change. TMsciissions of this subject '
to complete its cirtteni programme and to reach the were abortive and the LoiRlon Metal Exclange price is 
profit'caming stage. Temporary loans of £3,500,000 n®\v the accept^ basis for the prK4dg of Rliodesian- 
have be«i aftan^ .by Anglo American Corporation copper for contractual purposes, 
for this purpose until a scheme for perfaanenl finance '

WanU ColBei> 9 ^i^n’s mine was brought into operation. AFtbou^ 2be
^ ^ Thc'Wjmkib Q)lliery. in whjcb^we we large shares^ extent of the uraniunvb^ri^ or? iij.tb4 mine ,

• ' hblders.>is novy. Able to supp^ all the eoalfT^redyet .been fuHy de}efmm^.,there is sot a large toftnage
industrv and other, consumers in Rhodesia, and has and the treatment Of ffifc ore Vill not yield anytKlQg,

, . also begun to ejtpoft Cli.a sn^ll scale. Since technical more than a sn^l profit. ^ - j
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1iJ|;^ok|^a Corporation
, (Incorporated in Wlhern'lUlodesia)' ' J, '. X

Slii^rp ROTUcKtion in Revenue from'Copper Sales
tITe kou.ow.ng'are extracts from the suWnU^

* ■’ "^ftKaimK'isftBig4*i<* oslwuctibn for the' *n4 Ihwer Working cosut ui
£loWng ton lowi;^;»^t had ^ ^

h?"(fK precddiiig 12 months. In copW^ence, tte Tlie mdvemetft in the cop^ ptn^ e^orw

t“g'fersa'&t,S"^4“S4,.

:;te^^hf^iSf^afe proBthbiiitj.-ww
. As^sass^uSi^^

c . ■ ^ teinTable to operate our mnto proBtably even under ducti^n Act.with Ku^ /- " '-- ' -

-^< ■ . £5^0X3IfuSppropriatS^oBts. It wasarSt decided balance of supply and demand^ ^ ^

-» ' t‘^4eiiMal reserve thereby incressuig that reserve to production, txiupled \?lth voluntary mMsures of ^ .

teSi.”' ,■
Cq^ E*p*ndltiire _ ^^e difficulty Sat ha#1been ei^rie^ced " - '

' Tta (Sffiital expenditure comiBitmeiits_ of the Cor- t wines in estabBshing routoe minmg opera-"
' Hpautrf^e bw^refully reviewed ^1*^“ ti6ns ob-(he-sclpuled basis. /A subaidia^ re^ «

^tiig aucK economies as cirfcumstancre dempnd Md industrial dispute on **
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l956-l9W^e been ^^Irduinied ITW,if^ 
f amp<my\s s-kmrhddhs: le:xtrpoti from the accom ^

has been increased by £500^; half of t^his wa^ Pri^e of Flour.—£arly this year th^-tow ^ 
taken up by'tteColonial Dfevelopmem Corpora- ^our was increased The 4scision if'as tg^only 
tion in A dSIfi^r-sWes and the balai«:^i^ afft., the moyt carfWI tW

#by fr6 Kenya Farmers Asset .ati.m. Tt* a vefy exaiumtiWl E
p inarks the satlNf4e(oty Conclusion pf ^^gn,, ^ Kenya. Tanganyilta, and 1 

, negoMatibns.with the Colonial Develoi^nl Cor, There.are five piwfipal fBCt.,>fs m
poratibn irkoecember 1956, and, on behalf of thd- ,gp„ of flour: The first two of these are the . ,

: ^ company., t take thK .%y>ttunity to record our-- present-day cost of new capital conslructitj* which.
apptedatlon of the *fesistance w* have receiv^ ,o b»sei5Med and aittortized 4nd the interest' ,
from .them, i also take this opportunity to wil- *. rafes'on loan capital which has to he rejSaid. These ,. 
come Mr. R. E-, Norton,'c.M.o.. o.b.e., as their , are jiii^ and in my opinion all evidence points Jo 
representative ofc our board. In addition to ^ ,hese continning at a-liigh level for some time to *

•JnvesUng ill the etjoity, the C.p.C. has granted us cofe -TOrdly, wages and sallies Se more than ^ * 
a loan of 1600.000 setmred. by- debentures on the , befoif a i|ignificanf9dttient in'working costs.

»SMfU. ,^ ’4Kltviding us with tte oipittL ^g ^jgg^ whwTaud tlie pncf of iHSlii »»tte ;
- heeded ID carry thrgagh our plans. f<^ new other twb &ctors. ” ■

..development, \ c The Wheat Ind*HSlB-^-*fpw the gravest prob- ’•
' \The sum of £50.000 tiailjBUH unt}6r (he Mnsc-‘ tem Which (he indii^ry is facin^js n»Jt. Ti|Bl95S 

qftential loss claim briri^ % te.tal brou^, to outbreak Has at last put ’t]fe^poatance oPthi 
account pnder this-head to £^.200. The'Reribd ' Plant Brewing ServiSi of thF^vemment pf 
eovered by this insurance ih relation' to tte K^nya Idkii; proper perspective, and addiUpnal 
destruction of1he.>lam3hi mill^ fire in 1955"will fuilqls are^iv being made available to’ pift this' . 
end shortly, and it is.expected that'.yfie ol^ipi will . .jervice ^agtesis commensurate with oiir present 
be ihnalized vvitH our insurers during, the current • n^s. TlMpct that the setuor plant br^er has *' 
finShcial year. , ■ , bepn 4ev^g-his overd^ leave tl^fjitar to. *

Development and Expansion —TWp-thirds of .; studying r^t bresdihg ^actices inJ%>rth and 
the new development which I repotted, to you lasC. - South AniKca »s a dotable eonttihtt^ipqjpward 
3»af is now completed, and^^^^Tiafds have . -resolying WErust problem here. Even to, tips 
come into production duringdfe past few mdi^hs. service is fclikely to produce new strains#)!
Of^these the most notablf is the neyy tout miff ip...,, resistant i^ts of gocrf baking ,
Nakuru, which -was fdhnally - opehdtl by. Mr, o ,, feast five ydars.; I have the greatest syA^WwA . 
Michael Blundell.-Minister of Agtibulture, on ,» <tlE wh^t mower m this grave situat^"fe»Bsp,
June 10. . 1957. blexk in impo«t|B^^ our ndw f m my op^ he sbimld^av^ earUer .
flour mUl, in Nairobn,, which replaces the mill of the po»oh Avhich tasxWir developmg smce 

, destroyed by fire in April 1955j, this plarit has thed)sast»s hafv^.of ISST. 
been installed in an exldasion to th^.JJ}i||29uilF
in 1951. tod now gj^ ui-s,plant .pompmable '
with the largest in Afnca., ~ out^e past five, u is theM impertations whiS

■ The new feeds nlant in Naklku enables us,to have enabtt) the miller te maintain'a fair level of baking

the end of 1956; tbwlas pufjis ifi ,a position tpj? p^ing or^d®!^m ,195^
meet requiiemedts there more efficiently tjtan ^aUiy Jd^ll cin'f^-higHer pro°tmdm^^^ 
when that market depended upon ^PPhes ma"^. - wheat t§ beX^^ it if ihe'pXSrtquatity oHlour
factored in Kenya. In dlie course this mill will bei* » to be msfAstf. This state of affaim aripes from 
replaced by a new and laig,er tmit now btolg built,, j' - varnttea^^SMt am “
S which we Hbpe toXtnplete by Septetab^-^ p^ci^
1958. In Mombasa wc have just. completed A .'BqXot. 13b SaXero ind Equator Thii arouDreDre- pretnises of Our owh''th store the products whicfi .Sited^iitJ^Sjf the l^est froin^'l956 tsufted 
fpr the.past 20 years it has been out pmcti^ M.: ,. ^op,^ ..lautly tomprej^
carry in fbat^mdtkel. Thase new pre.mEsts Ijsve .

•. been speoWly designed, and will, enable us,.to. erased
. improve the serv'tee to our eustomip'S to the cq«t. , aM»»i> ; k

V U ^ net yet l*en ptoibli?to-malSf a stgj^on '
|.thi .comstractton of ^Fwheat silo wtato is 
♦intended fc erect .akmgstfle the flour mill m 
wSi. .The schei^iKsb^ 

htaes., but we are not yet entirely satisfied that the'
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In'%' t^tor^ vastly spr^ “it iast Africa, the tWae, spent’ • ’
' e in fctiwmn'P^.te a tiring factor. On the. other hand. */.

• gelling by air solves tho^^Km swiftly and c^or^y.
fast African Airways i.nternal he^rlj extwti^y co'^s Kenye,. . . .

■ TanganyMcA Ugai^' and Zanzibar. The ‘Iveeily. internatiwtal# ^, .
flighs'to SouthXfrica Vifc Salisbury and London via Rome are .. 
madeJn tte"&t, fully fFessurised Tourist class "Canadair: . ..

. ,. aircraft. Jfeur neardSt travel agency or b,A»Ad office wH adyise* ,w .
you o( riny you fnay be, iAefested in.,
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