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i,conegJ h4B just bdPh erpgned in tl^aHarar T1 was difiScult. he.empbafi^, to,ajs<« the spaed.jt-^tcr 

Ilia at a-«o»t-ot nearly Mirf Ethiopian -an overall iWotease in markets-.<»uld tOje p^^aoe. AltfiBag^. 
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Anotheit^riti^ti Kariba Contract .v|
A Britis,h cxiMPANy, Acrow (Enginaws), Ltd., has 

been awarded a contract for all the steel, formwork and 
scaffolding for the Kariba hydixvelectric project. The 
fii«7Patt pf the contract is worth over £100.000. The

WO“P-Kanba (iM.), Ltd.Tnfemaifi '-v"*~-'-ia i atrffrti 
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^ /PRETORIA: Sinm 1910 fWtoria haa been tl*! adminiatrative > i; . ::h'^.> '■ .........
capital af the Union of Semh Afnca. The U^n Buildinjpu ^^^ .■-.'■:‘ ]'ji. ':^'.^ 
which compriae liie actnal e  ̂A9<|''^tn3l'’nt, aU^ l|ij|h on the . ■•/
>ortheip hilbroverlooking the city are wiUi'Dut'^ouhf one of

exa^lea of-modern architecture in ihV whole of the ^ U N 
Afi^u.contijienl. A recent addilun to the featureo of town SOUT^ AFjPj

____ Jd ‘ the Vd<trtrel^r Men^lMtil.. ^^^moratdO tioae
/A^urageotia pioa^ra who w<^ the flrat to from thi^pe ^

. Md opei^^’the hinterland, thua mpki^ pbaaible the creation =
1 of the O^iiy Free Statp and TmhA^‘ f ^ . , =

Pretoria waa frninded exacts ceiflu^ ago and named afr^^driea Pretoiina, ll|e- = 
•“<*«'< *»•>“ deatroyed tj^ armiett of Bie Zuhi tyrant Dipgaait at ^ battle «f ' = 

Ble^ Riverain 1838. TcAl^'fr >* an attralidiye town witfi plea^nt ^ardena *tud " ^ 
atreeta lined with jacaranda treea; in additiMB iWta booming an increaaingly important 
indootria] centre, and produces

Business who require information on
conditions i0i the Union of South ^ricS are invifed to into^toMich 
toiihour^fntelHgd^e bepar^mentj 54 Lombard Street f London, E,C,3, ’ »
Up-to^iate report's from ou^ branches in Pretoria and etsexch^re 
je^ily obtainafife'on reques% f ^ -iiAflfe'' i** '
V , O' L " -I -fW ■"
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*• ' ■^-" i?*'^' '^*»''f’*P''«:'“>'»'). itfd roferves require /nd -on be*ii|f of membtrtjMtl J
" » ,•<*» »« profit of tfie parent company m £141,863 (£131,3^). On Delferies to *ilv, 31 amtiuii

, itbe nfiypteU^eld £4m. j)f tfcferred ordinary thares jhe divU £2,«0,448. W,fth an estuffalSl 430,853 ba'gs. \
/ dgno rfepigfflr4%. QMOted invCTtt?jetrts have a markMlpJ'^M oi *9|^^ugust 1 this,'7ear,-' the t(Ma! V^so t.24i,224 

a tWJwttfttiPJWSiBifrWtt «»mpaffjef 4’flfc ;•{ in ti»e ffr^vihUft- ^s^tv . t - '.-v,
^ Q un<%r has nine ships building^ ^^^^■Ki^«i^s .1?arlcy iwe<-» . 6J,1S7 &agSAworth\'il29,*f45,

aVfrMing 3s, O.md, agjffnst l99.6b2 packages ivcra«in«i (I.gt63il).bagai 
in Wte cpbresponding period W last year. The HrghSl "^]^™ntSytfer* W' ' re^lltroeTilr^

' .3^4nrerS;r’i!"iti^“r,?‘%"rH£^ “Xd urcq^Ht^L^nTe^^
^^^Ut I'tPfa ?h' .’.-L 1^^ mi **'■ "° inn^f required *{Sij4lWfi *'Bad t^^tU (0^. valiKl_M^W

e™® ’I'gWaHP^rom £8,544 have been wri^Bk.' a • ■ " ,
af^tii ? £6^,^(£8fMS^ W the,|®^mn»py £,7,,00 is prov.dedWbonus oT purchases, t28,636'Hor 

. ariM tax ,t £65*2,l£88,26Sr- « ’ .y, - iS t preference dividends £90,695 for ordmaiy dividenTfl, £10,080
VThe CopnciMlt of Northenf Whodesf^ (Mfcw ?|||||iirng fQ'’ income tax, £11.186 fftr the managihg .agSittf feegf^ot 

d^nc power Srom the Le l^rinePstation bullWy 'the^eionf. TanganyiJ^a farmer's’ Association. Ltd., and £24,lWVr vahia- 
Mlqtdre du Haut-KajwAa.dtrhc distance to Kitwe, Whencelv-tion. s^amp duty, and new issue expenses. Geirtral 
It la distributed toJ^Hjg^rrmnes, is 120 ttiilcs. reooivei £28,0!G Rnd-^vldend and fepi^ ^qua^i^lion,

"!36r'*re!l^PS^S?ter*" ESu^ted**yiirt^J||fr

India an^BiloiAa asfc negotiating a trade iLgreeniftnt.’ "^l^hershiVft^eased during aho^^from'3.80> to l.afc. -
‘ . 4«g !. ^ oidinary ,div7Jend .ha<Wn jn^sed fro« 84 td toSL- "

isai^utpat. for October and thtfabonus'on tradi%pt|§^iaae^1s 2%!* Notable incrcasefr.
iHcj^Lld. — 57 Jjotw of fibre; makipg
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£897,402„fdr kgAaUon.-e8m^ a.,r»6t piiiSfit of|ETK&.V25‘ ^ 
in theayeaf endea'Jtme.30. C(«)y*'re<rWith £^033 tin 
thepisevious ^f.

Special depreciation reserve receives jlQ0£)00'Sfd 
; vlte leave reserve £100.000. Jnlerest on the.prcF«i 
*S»tt^es £tf7,437, and; dividends totalling 1 

■ profits lax (V distributions' for' I
c^gvOofi^ard of £519^3, against £480.691^
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t ^pital reserves stand at
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■/‘iPE Copper N^ws,
) for taxation famed 'a. ■:

Cv’ «(after ^>*Wing , 
projit*^f

^<54-3 in the year-ea'
f •Xi

♦c.

'£«.

’’ili" ^^^Sweniiutnt sued g^.K,^ capital reserve at^3.893. J^sio'n idr Vepla^itnls and obsotea^J^ afjty • ^ .

>|l^. emt^iriS^ines, Ud.JBaluba M™”. Ltd., 82,6%
ltd., RhodeJIan Seleetion Tritst '.Exploration, Ufa -.j„ou*ed tlr^S4,S3Salons and-disposals ef coppeJ,purctased ^ 

Y"*>^*S^i«»f';^»>Serv.cj^, Ud..V,inqr«v.Bs.ates,Ud., tr3 liwkf »iSi:!r4 ifie UrPted KWotn'-G^mn,pnt *
“1^"*t .'■' ikifa-i . a- ", amounted to 9.245'long* tons. The avipraS* rev^e from •

patridk, J. H. Lascellas (exe-cudje vice-pV^dent),.A. B Mac- ' f tphe'directore are Sir Ronald*L Prain (c^rmin), Sir Hartrtd 
l^ifcn\techmcal vice-X«'d<;nt)NT- G. Moore L i tlirtmel-Robinson (depiX chairman-). Sir William M.i^hiA.

_ EaXl. R, M. Peterson, and. U Tucker freaidenl director in .p |q„| j Ellis Rohlps (alternate, Sfr (Carles C. G.^Curn-
SfWkak J^r.' G ^1, Btebfwr t^eani^ejKr and Mr R. H j-^'^y^'J'jiiessrst H. R. Finn, M. K. tfoitlRhild; W. IttM-

Pagesee^^. _ . 'fir V, ™ a rh„.rer^ ^hild (ailernate, L. TnckerJ, D. D. Ipwin, C. Kirkpatrick, J. Hi
i. ^ rii3r‘'2," ■ r f ?^T^oranH el » Lascellcs, A. ».- MacLaren, J. Payne, far., (alternate, T O.

■ L Wi Boise, C S. TS«or, and BrUpadier^^ Moore), and R. M- Petefson. .Jh«.P,m«rs are Sir,Ronald L.
^ ‘T, h 2, . - „ u U IJ ■ Cl u y Prain presideiff; and-Messrs. J. H. laJfelles, exccliti,ve vice-

The 28th annual general-mwtmg^iSlill be held in Salisbury,- ^ B MacUren, t(!^nical vice-president; H. R.
Sotohem Rhoddiia on Decerntir 14. V FiJC^dministrative vice-president; iC M. Vefe, vice-president

‘ p£' ‘ha atatemWt \ppiars ajn ^noljTct .j^ ^ g, feigner, coiUroilerua^ R. H. Page,

V * ____ 1—1-------------- • V 'I '*^T^'\,ondon advisory qpmmiuoe'’consists of Messrs;-A-
• d, “* Cfiester Beatty (chairman); C. W. Boise, J. ^ W. Loplas, C.

-V • Mufulira’S.,PrOfit £9im. £6>. Tax ^^rannlcir^iri'J^tmfwISf be held 'in^li.bpry,
• A*li?WLIRa sCoppsr MriiEsr. ijfi. 'after providing ^“xhe'^tcx?*'of* ihe’dhairman’^stateipent appears on^agdt^r 

156^83,040 for taxation, earned a>i^Hpfofiu?M9,289,793 page '
lopthe yfll|k%une 30, eftmparffl 5«(h £6.3?3.958 in the 

' 'MBWtout^^fta^Sitdhon .adjuM)Tie6tsoadd £214,000 to'
1, T^to^.^BKijif.treserve'lHtives £24m. imd lo^ stocky 
. . ^^ptio£?Wve £345W!^vidends t^>l^Iii<g 25s^ CHiBLtvtJMA Mwes. I 

^ V » sha«e reqmre ftS.886J54a^ving a carry-forwaid of Qnpner between Mateh
Xjtl25.?16. against £42,861'bfought in. H , coh-of £I53,!B« d>en ton. > „
^ The issued dapRM A 18,814,790 in Shares of «. Share>' Thd diredlors’are Sir Ronald L.'Rrain (chairman and presl- 

emiums stand at «,333,274, reeenue rsiserves at £8,462.744, .dettt), Mr.*,). H Lascelles (faputy chair^iy aito cxecutHa- 
On. at 'f869.5«0, /Sa.viann. for ■tenlacuAentr ai £2,502.2W, vide-prosidcntV Colonel Sir T. ElliV Robins (alternate. Sir

nt liahilitics\i £ I gW27.e»2dMM4, assets ant valued, Charles C. G '«mtngs), and Messra. R. H. W. B^, W, v 
•at £9,041,993, Wide inv<4kmei^^d^ll®lt f4,24i.dB8, arid , Marshall Clark (aJlernale, K, C Acbtl), A. B. Macl^ien 

a -enrrent mmU at ib.42^9. Jl^diri?£l&57,l58 in Cash. (teohlUtel Vit#^pres(dept), T. O.^Moorp (alteriyafa, Ht 'K!
\ ^ t The record droductiorv \or the year laPii'anjed to.v97,098 Wochs^ild), J. Payne, jwr., (aiterhate, W. U«ehlfc)iild), R* M.'

long tona of r^en bliste>%top*r,-againn-*6,027 toift in the , Peterson (iUerriate, H p: Rnu who is 4J»o administniUve ,
^ preVipus'year. dL^put of sal&le Mpper tnipunted t£/2^,62Q , Wc^-presi<fcm))»fcK. I^icftardaon iahemate. p.-A. B. Watton),

, tons of blhrtef oofces and «»rJ» of fH^olytic coppew^and ,L...Tuck<nr, m.l.c. A- .Mr Vere. <3. B. B^b«cc
LvN*„ kcv«nuefrom sales ay^ragrti eMOWfcld ^i^n. .compared^' anef R'’Jfr Page are rotpeotivelj^ yjce-preffident m cfA^'

>with £273"^:<n'"the ,pf«woui>bJ?W • ^es. controller, and
■ W 6te r«d^8 on a« 133.102,000 The Londbn advtsOry committee bonsi#!* of ^easrs. A.

ahort ’̂tona averaging rSm.^tal =«i|^-and- 0.01 % (JXide Chester (chairman), J. B. Dennison, and A. C. WUpon, - >
' vc ■ J ' of Ihe, phairman'a'itatemer\L appears on H^nothcr

direc^tes are Sir Ronald Praip and^sreslMent). page ^ w
fold taftnul Rd^inaonT'aeputyS^Jiairmam-aRewate, A. *'

M. Vorc, who ti AIkl vice-president in.cba/f| of sales), Sir ' ^ ^

fafcvtSSSCffl'fiii's'Robi;^ (!rs=™fe;t?aarri^ -V ' ^^ola copper «efineHes
\ c4.7Comin|js),..snd.Messr»^ G^^n. J^. ^inghim Ndota Cow«r ReflneHes^ Ud, » suhMfasry of Roan Ante-

- <=' |'f!S;igf*itTw2rteW« .iSi.54;;4S'“'‘"--®-
H. P. Oppenh^r (alterftaie, ^ M. F! PmUitmifB). R. )« , , --------- ui—-------1
FrtCfaon -uikernatef^A. B. wjjo ii 'akOHochniad ~ . ? .

■ lUr.Wr.'^ Miniug.-Reporu
,issecr»tary - ,. V' . ThE ANNl)^ REPORT AND ACTXHJNTS of RhodCsigll
' JiilvLoddonjsdvisory eonmittee'consists of Mr. A, Chester Anglo Ameri^.; Ltd , Rhokanf GeWBOTition; .'f-frl-.

d^inianTand N^rs E ^B»ringj,C.-W *»isd,,^Baikapoft ViHfa. Ud..,Rhodesia Copper Refin«r^UA« 
u*n.i..^4> iCjNeeve, A, (T'WilK.n.. end Bngkdier vftnkfa Cojlisry. Ltd.’, were nsottvod toblSle far .

eWlrman’, slaUgf^qyipi^n in another T'lfty l)|-fuUy reviewed ^1 ,
■■ ■—• ^ -. • 
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/ / ^ / --.;East iWrican Ainvayi alp offer regular fliglus w ■ 
Sloath — an inlanjl routejua piyapjand
giti Sduth^n^^iod^a and a coastwise, route '/ia 

: Pottn^u^ East ^fwa. Your lopal Sraval agent«r 
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V'. 51R rcMild^l. PRAtfsupM RiSPC»^^ll&Il.1Tr

>41- i ?°- '?5«;^.. ;4.:>' ';>,k -•• ■ ■ ' /vOTwn.bto -'' ‘
.^t_ ' ^ lipi^W W.d^wrs of C^t-Wfi have. duWg tt«e'-^t ■

'^® ?*^^}*'*^*®‘* ' year announce that lhey-:TtoyA under consideration Ihe
■'’, -V.' ■> M«fuHra-?» ■ ,'i(^'-- owning up or this prof^y on a ^le;which, initially- '

. -■ c TsM last‘year tlitO!|!''conM<li«Wt' Wuful‘''a as (jpe further^ dmils have'^n*Lirt°ou&^aiS’t^ 'Sh^e i^ '■--
■ it^ ’ ’ ' «’PP^ .™4® world remains un- dep^dentTiiit^ihe Cha^ishi (^teny feng able to-

^tnpany. which are attached no-Ihe accounts of your basis of ^oans, or whether dWiiil call on its shWehdJders 
' Comp^jy. (or a contribution. Ovr holding in ChaifiWshi’fe 64.2y%,.

Briefly, the posi ion may be summed pp as follows : eUpect dunng the coming W to receive a notifica^i
^uhra IS now capable of miriiTig and milling ^ut .-on offurther details and tlai^iBbe.the time when we,

. mon h which w^ld yield ^uf ■ be able to advise shareholders in this companyas
^.000 toTO of (xpper in a full.year, Tht^itioa-hw our possible commitments both in ChambShi ahl 

been attained as (Re result o|,a gradual eXj^sion ffi the, ■ ' - .
■ post-war years, the maindhdt|res Of whijh have been a: ' , ^ .. . ., . u-

c»tangcK)vei; from .conynfftmaf- stopft^ methods to K ™ay here be appropriate to r^ll lhat OgPibisW 
-r,' ,■ block caving methods, in which the three superimpo.sed was one of the earlier deposits to^be di^crH^ dhe

% ' ' ofCbodies are mined as ope. This has.il!ducedsTiin!hg 'Copperbelt. and our mlerest m u goes baakrmeerly, 30
^ - • costs but lowered the gradi add rjJn^ed&cessary the years, when we l^n.detailed pfospecttng. By 1931 ore

provision of increased raillinfccaift^^, i»i'additio%.lo ^5 ihilhon ton? at *n av«rag\ . -
■ mine artd’mill development^; ihetgrhe^'been large ^ ^PF*i
a(diti0ns to the smether. epgln^srffi^ workshops and shafts were sunk, orte to a ^pth of nrarty ^ foet. In 
„;.„ships. and the building,&S 'fcg*olytid retineiw same year,- however, rt was decided for vanons 

. which can-deal wkh piractioal^.thf eireire output of lift which that, the effects of
mine. Towards'Hie'oeSt of tb^.|^sl-war developments ‘he world depression were then being keenly £elk>t».. p™»« sris^K-S"4j'«Ti;»"".2'a.a' -

y West ■• at 35 million tons at 3.37%.copper.
rece0^ ^e discovecy of additiopal ore to ^e It would be, premature for me at this stage to,4ffer 

w<« of the exittmg rtime has led the diremors of tlmt comment on ChamhisU’s prospects, but its sti4t<^c • 
«Sto,^y to; contmnpUte the dh^lopmenl "Mufulira position in the. Copperbelt worthy of note; it Ik at a ' 

JWesf, wfibh might increase^the productivity and rail junction, *n.a maid road and..within a mile 6f tlje / '
■ ------ ire of the whole enterprise by as much as 50%. Copp;*belt power interconnexion system.
------;'rf^^gr^mme.-whtcfi-would make Mufulira .the . ,

■-thrfdAigKt.uridergrouhd copper mine in the world, ;^ill ' Bahiba - , ,

.■ VO"' 1'”“"' i"'"" r I-"’
. i,:=hbesliwe have nob yet receive from the Mufulira jCom- c TJi'"® 'I!!'’ ‘”'"=“1'' 1

. . pany more demiU^of this proj^ ,(mn I havd.^ven the knowledge abom, ,(.e characteris.id'.
■ here. It is obvious, however, that, our irtvestment in oi'owy , . ., **ir

Mufulira is a most important one Our holding in that , ^ .................. I' 7
, company 7s oOw, 6^%":. and whatever .plans are Rbtxlestoii Selection ^Trust aap-l l»«p»l|i;.u^.3r’

announced by that company for financing the expansion , This company continues to render's«rviep»-^ ah '^ 
project reiti nS-dohbt require,us to subsenbe substantial, adijftnistrative; lectjfiicaband maMgeriaT natumdo other

■ > new sums, which In .turn wijl necessitate-Our advising companies iqr gs igropp.^Jlt ii responsible .for the 
'.if* our sharchoWei? how it is proposed to raire vhpse-suras, -'cohCkjct of the psospeiting procrautoiei ih Northern

Oilbaliian . f ' ' research and^velppmeift centre at .

(be^hibu)«^^ accounts, w^fi fs^; part .off t^^null^pifct^b^ "
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^ ^ ^e«an Sei«cti^ *^ Jr*plo^n, -fc^ed^ /
r- SeP^P^ny has had afi active hrst ycar. W^^

>Z^''-

!t*fr' ■ ■ 19S6;.. ^:,
In this way the oompany hofes1l5i-S-i s s.^^rissaig

other shareholders In the Ban^nSru 
banking instduiin's of world repute This ts t

,.V ' dri*i*, from fthe United Kjn|dom, t 
\ Belgiu^sand the hedt^lalHin

federation- tii X

■-mir
^KTtp'^litMHte 
fftesl wortr?^^^

11 la Sahi[qi iL %dl dis.a’J -fSfor
*v>

f ' ' .i^FkiancW

& “N't «.'
’ “ 4'£s"z^rs;:'±5^2& •., .general reserve. .. , ..^ » a , York. This was the fliird •msecut-ive yearuh-wfecb we

, .'• ' VT*“ sKghf-buiW-up ^sh of^he.coin^ny ha<f tried^iWspefim^' and the^ attendi^^Bw .•,-
h ••. a.duriM tit*, last two or three ydhrs JfSsJieffl designoi to increased w«h ehch )»^“ As it is.^herefor* e'WiP 

aaiab^ ati .K> have .cash.for ™riOHs investment purposes that !iiese m^rngs #e, (f inlqfest to. aiid.-carry .the

^ wMh anythin»--like the su^ more j(r caff sifsh meetings within ^ tn^ U*o or 
> '-'-^^^h-wotiW be,4ji«fcessary if mid vvhen wf. tHree mogths. • . *• * '
- % called ppon to tSke up any.-reH- all of. cwr financing - ' - * ,

l^ligations .for'fhe deJtbl^ment. of 'Mdfnhra West j ■ >.. ,.• Timclusivi ‘ *r.;
ar. Tl^'inS^SIk^ your companies rest exclusivefy h

. -. Praapedis - ' , ^ Ifseems^nlikely that geographically our interests.will -If*

Exaj‘!='.'ss:=i”s;s»s ,
, , on|Jie Copperbelt. , / " , . since ithey emitted from the United Kin^om aijd

’ - If. is fo be hoped that'the labouriposition will now more particularly since they moy^ to the capital of the
s»Ul6 down and enable cve^one Ip get on with the job Federalrion. have tpied to assot^mje theitoselves more ai^ 
of 1^0^. TTfe poil/rajl/power position, more with the general developniew.pfthrs young airi

r- ' / ’ythich, has ^tedr^ majiy probipjns for us since the Wrile country. R> my convtctKm that the prosperity of 
• .. end of- the waf. looks better now (Ran for some* time ihe country and the prosperity of the copper lauung .

’ ‘ past. ■ ; ■» , - industry are ir^iii^sibb:. and that y^r comities m^

in toTe Uhitrf Smtli Governmem. Its equ^valoe j,thal your board' is fully aljve to ite mjque pajt M 
W ^o your TOmnuly, however, will increase annuaffy, even' * thiUJindustry can play iq^tW futlt^f this multi-i^m^ 

ao diyiaendffare rqeeived^in the hear future. .comiwunity. _ . ‘ J
- The Mufulife cl^ali^ah'slltatement sounds a note of '

■ uatt.™ topo» d«i..

. ifSliie. BchB ;hese important dcvelopme^.l^tf te.intab^.. ^ j^negdjliiUejmnilof^ import duties ;
have raipliAtiotfc far your ctxnmny. though has M betsncia^MveiW) federaJpUrig. for jfjyasalagl .

. fand eklcnl of l^eiejmphcqtiofts Munoi-’yet tjerer- ^ Miorthem Rhodesia are 'urithialfe
* mined. It ishoped.sftswever. that the coming 12 months conventional hasin of the Congo, and so covered by tfic 

' iVlH serve to cfartfy this posiUfn. -. C^o Asin-Treatfes. The Fectol
■ .C. : ... M-*- K-l - CW *!-!. ,- - .£ o.
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^vls*ER j,i. me *- f: '/ ^ EAST AFRICA AND408• v« 4

L MEETING (II I resefThe twenty-Seve aNnjAl oen into/ gen
a IMuEyLIRA .Co heW at i;

sift on Decembei“^]^i»^56.'^ zkfa^lnottfitirtgtllo tSalisbury Soul JUk in.ynlnl&E'tn rds the cost%
following is tan \abridgmenl of the sla^nient., 

“•isKihOcrober 15. 195^ IfJiiSie chairman. Sir Ron^ I. ' S
icirculated to the |
nd a<^unls ft*i the year

I
Phain. o.B:e., which 
with the directors'. replgt
e'raSl Jane 30, I9ffi : - \h

..'

v ^ jferim eifvidend of-
'\f)ii7d la* July,, atid rht&Ml 

M-? youf direclott of ITS. 0 
nitfke a^otal dislfiend of 2a'

Prodi til an increase of, 5%i)ver (
inff!; enter ^ rtiii^of t6 the H • -i

. ThdSruK of coppef j
mucA lo\frer thiiffthe average i

fr undei|rev^. Cy ^he cost side,
hcQibintfftcreas^ under'/^ '
c of4» effect of a JoweF ~ I
Efal i^lties. 0«y Ttflib H

iejaWy lower, 'We 
.rfi the 100,000 ton 
comlfensate for the 

i|H oa the pJesent price .nU- ,Rgfafof»eap^r^sbcuia 
aHtr. at this stage^iA 
f the'eurrent tAlW

to^^^^the ^se. the picture still ■

■if*At' itas^poim
■ po.^ibldf'^sults fl5H^hi!fcurrentty 

ih| .sit^'e\Jiflly 1 has.
97.098 rcalizaiton for the

mihioh toQs,

“ long tofis. fyhichNjf easilj^n record. Saleable pnxiuction furtherlj^re. wq ki^w.n6 fo>
■ i ' tot4l!ed H!w0 long lons^ik^ up a.s to 27,623 tons in variou.s%eadini!.s wHicIC^in sp

■ . yp tiK fojtfi ‘#i>li«eir 0oppeTTpB?.5 tons as cathodes and pilef'o»-'the f&ucibn -lif mil
iK 9,5^ tons air wirebar*. overall cj»l is not. ap

^ >' Whk we Wn to cdstsof ^id^on, the picture-is
f / * ’> ' quite so Sisfactoiy. the aveWH* per long ICm mark ttm i^et. this^acfor wj/
1..', . ;if^SoVr.4. ^ormsS^livered b^j^Srig',n„ea^

*^se of mentsi/reserve and gq 
n fttineral ’Therefore, unless th^ 
jer whKdi some ,very , apprtoab 

reviouit ups«#^^r divide^
'in I have «^»aboW is

e^yand lenahce of fuIl.Aroduclios^n

was

nts.r'tl^ft to £153 per ton.
. tjtfttjust about,,.half

by sfti inc
Kf e iiea !S 1rY-

K^un 
1^ xV.
jm^ateyTrogi' 
grating cost ifi' 

toted 'by increased'

tcdl pro>ti
furtlTTwa

‘x ,about a
Mty

an^ve us afprobt of £16,8 milfetr, ^hich ^ to ohdpital’and
t,e.^rtated“’"'T: ^ '« -pp4r stocks and ,
interest earned ^ was 4;3^iilion. r W

latter figure, e^valenlf lolpr fh5V toTt^neaifer.the de^M^twf^MufulirajWei?. . ^ ■ ■

fa# ’f--
^to ipr^ia^ t^yi5H3|k4iniMinf\*Mp »iPfic,»C^^
»orc realisii:^clatifsi^i?»Aiiioui1ts''^

-i IT. \
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frfacerhSnts ■ttjbrk'^MTiitd 
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■4i ■ 'pared with ife/mHJ>qn ladR_^_
.fcco'unttd loHnair^y foai^td

i:;. . made to the Fedpf^.atid Ten^haiJDovemmeftt^ 
wl^J shaH refer-Ihtilg. TheMllkns\re ■estimate
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iden giving more detoiffil 
iJQda'y. To be cojri 
urther drilling 

Sded tiat tomnotitedoh.m 
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iL seniofi 'categories of Affican jobs. - Tlik 
associatiHISii in fact a neces^ 
for African advancement. ’H
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KAverfromtb^BelgtaB^
louring the Jjst few weeks the Copperbelt < 

ion, jp slagijjg thesistrik* some nine pjonfcs poweft system lias b«n intefConnecttd with the f
.S^^sr.oi'EiSie'^rS.”' E3;ffiu;^^a4,r|!.......%;■;■ i^^s™i“i^r4*ss,roX'fe

cate(jbries of African employment. . - / <- the agreements signed in 1953/^o»ee4 the Rhodesia
'■'’' S ’ Congo BpWer Power torpor^ion, §5" Union Mmieref

Commiaaioa of bMlHry . i du Haut-KataHga andj^he CAita Sp&iai dti Katanga. .
The s»*ik« which the' Afric^'i&^c^^le not “fy *e

wmpaniesdhAu^sfflW^^a^ dispute'iviiilla.Uus ^
.theAW«ftig«?^asW^vn^Ho s*t upa .4f - ......... ^-Mt^laaeous^^

■ ^ p4)sitoi^f^.li^p^ting a^ ett^ration under fthe ae^s ^ ^
i^mtetra con^s-u comfeinie^ormed fo^his^mrpose. and m wh - -' -
he time of r^ritmg.t-s^jtnpany ISis an jnj^t, continued 'on ^ 

lugti^t At^st, fearly in ‘ftaie during iheN 
sfch^s to bring,aboiitr 

GovemiiftaJ.*claratipity of it state 
by pn^pt GiKvemmenU^jlen- 

the officers of^iWcan tiniorf; Sklce

,^en%c'^ part of

tto.330
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te i
in whichWoor 
«n incr^ng

K& >&ili^s-contim)ia jft 
temb^circumstirHces bee

VAi ap.e- at t

l.ipttted, in wiipjime.<■ During ihe year jlain6na 
vour company bhs 4s fin;
proceed wirtf aiv experiiflentaf aaricultaral scheme ^n,
(he K^fue Flats/This takes the^rm of a pilot polSer . .- 
wl^ will, yiirtng the next five ar six .yerms.iiaitgkTO''A 
prdte w^tiraf k not s6the of the engineering prfti^s . 
oj^gre^y eft^iik schepie on the F^ts yn be 
jind^hethe«0he ^s can produce a rotaaon.of wheilti.j^, 
rlS^apa bajsy which'woald make a major contri(jMtiV«j ,.., 

ill gtting. ^ would. ‘^thp>^<^D’s^o<H.^Pfi}i“- ' V-/ | ■ vv
the ot^ hand. r]WiX. ni.t

l?S“wSS"d"«ri. la^iXton4?fef?L‘^ee„on
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^ / 'ifie'Federal!^ , * ;(•
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W'^’..’ y below last yMhs^

coupled snth no
lion fc our^sts. mfftfites* lower jfiro
hence lower tyrafone a lower

However, in the of ydur mine position Is
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Co^priel^on of 2^ Yfiat^ of Bmter

v Til* TwkNTi’-.NiNTH ANNUAL GENERAL MEETING OF, On the (i>st side: ftirtffenmQ^'v&i^w __ _ 4^.,r-r——^ —3i 
R0Aj7^ANTEbEH>«.eaw«3MH«s, LAMJTtft ^ bc held^ iQiajate^- m>.det vyious.headings

-'■ * with the directors’ r^goiTaSd acoc(in^,for the year ’*^rtEi»-i»hi'S7
H«ti™ >0.1.5.'^ ..♦• :'AX«4iifcps

_ ' Production an* Costs, ' Ir res*y^ v^^otaimBe tml?*4
The production of aoret^or the hst^^e exceeded 5i 

railHon to^and althou^ the ii,rtl>3a« was ttie lowest 
sinee the commencement of derations ^the autpud,oy*{^‘>^^^ 
bKstor was 8«.,714 16« tons.-cX^ut.ng a record

Wheh we ^lilin to doststipf produAion, fpt pictur^is th.r^^ppily'jprovc sbt to

|f V A ^froni il42 pfe^ uw to-SM? pw ton. ft must be p^ntwl l ^ ^ Minil Po<tHi6»
^ resirves" have been irair^sed

Fftancial (Results \i miiling r»tf during the next K2 mohthstmfeht rea«® a
. : N 1 rateof six'millioli ton^permnum. ' / ■■ I f,

The average j^ice at jiWph aar copper was sold Th» operation is Wost eSficiently/cpndacte*rt|^^is / i
amounted to £336 per ton. aij incase'of £66 ow^e of jntefest to record that t^is&ontp Seei the coffipJpionA ' *■ 
ave«^ % the preaaous ye^. ’The, pr^t mwgjti per? biu,£r pi^uctidj. at Roan

' Sided-Ju^5i to-£16|^rjnr%.^ear under revn^ ^Se'r*wm®^oducl|OT 'ChiteC 2o/m l7^'

Thterest earned. . -:. - . abbA£re6 million. ' -- T., o»«. "sw^«3reiS"i '
... have been made, ohe, to replacemen^ls 30 wasiw‘'

reserve and the other to generat^eserye. , ' ift - '-v . $ ^.WeTd ‘ > / V X
The apWoptteticm to Uie form*'i« £1.5 feili^a ^ ,. e. ReBnery /4 / j/ ■‘

"'■* ■ compar5d?with;ff.W'mUlioBi% previous year, tllie - The cons^nitAiofl of the electfolytyrefl%yiNdoJ«<
]. 4 , , N 1 transfer to geneilr reserve is £3 ,miUyceaftpared wfth own«L by the wfiWrjEry kfaowi^s NBola
y'.f ✓ y.4 tmUio# last year. This fedrea^ 4 acoo^t^ jort-.Refinedes, LimitsjKrttinu* safistactonily djjwi^
T' ^ ,^amly by re^rv^ .?f '**'’* to be in^a^ to./he year. Yqiu ^1 see froiti t|ie directors’ r^rt ^
• Irv / ̂  ‘ /ifetfwl hnd Ter^rial Government*; to whi^fF sM^I dapacitytof the refinery *iU be increased J^lpl^ ton? '*
f' n,T. / , -relef ^ler. Thefc'lAana a^e estimated, to amOupKto of copper, and ^at thl gost CorBe^ndiw^^

» •jV,,^^-about £5.5 millioit bwv^n noweaiW wfe^nd we increase from the original figure^^ES^tMon
} v'Ji . tak&i.-onp'fiRh pf-vttos. natit6ly £Tl milT^, in(p |l>ie nyiflion. The shar^olttingxjn this siRt^idiaryacpmpgriy^, ̂

, gei^l i^seiy thi ^r^ Glance ^ing t&tfie coptinues to be a./to/.wo.t|«is ^?bur oadferiftS
; wi&hl resersfeijcovei^ tjle •" the value of one-third L Bn^ Insulated C^e^fdCa^les.

■ jfc' ■ '' " FThe’^terT*! dtSdendajf U- M. pep .4»fh, Je^ lati^ss-f'4^0^000 tp the GdremmenL dpS^siland^
'' ■ t paid UsTJulv. and the final divldei^ nbw fecoftwnSndied ,'■ exclusively 'for -^fricAn ’developmdht Th
. )t » n. ^ y)yr'directors^f,>s. 3d, per shs^e. Icfe taxes, wffi; whicg were gaitefully’agept^ by tW Go

^ make a total div^. of iS JaxesX^t#ale3i are iVdsWrec untij 19*. wl^ the^y
* '“0^« of.B% 0««(^ distribution fttilftla yea^^ tfjc df>«^ tp convert :Jill or any part*bf H
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n^s-'arjgtiV tnvprove nils ,co%Jitirtp. JjKieni of dSi^y |flHC(*^J1flj|jges, t^ou^ we ^ 
leng M tlil^iii^iaLwsitien nf the ^les prepai^'Wi'^insWer^jJ-.^oiist.ruBclive 

i.h 4eia«^cpfescM^es.mSf>.se,s deigned with a v«t»i td it9i^^ucrrtg*'fet^yslnfC\>t» 
BliiH3t»tlBrtjKW rettponyhjttgi^ into the pnc».of not cmrv our

; ,' ■ %iz£i;.si,“T;'3isfet3?|^
' 4, ‘ - . \ with which we ifee associated has beg; th^r lag

.1 f(JwtMW^'TSeiwWefSfle pttTf ffeyacal copper to i^je Umlwi W
market, and jExchangcsince i* reippened in 1953.

> as quickJv-and as mujift asThe price o? Mi.scelbneajB
copper has-H^the last>e3^; cetti^ngers arise , on tht question of ‘he ma^ towns

" ♦ort fqrm ^8w. tht-SangtT thatUhe reactmn ii^ price, andlte problems of stabri^t* and fW^tW 
o«hen tjui^. tpay (* just as-draslcjc; on a long term African labour ^vc spiiwjd action■»-^wSiferzK™’ r

Tte jirirt ot WDtiilued 9« iSt World yf^Willooo lA*'0'- whiefi >
m^e^antt^c^a hjgh pointan VR»<,h rrf this y^r ,youi#tompanv has a financial interest. deci<l*-Hb pro- 

a.o^ge .<pncmg policy on the ^ »^rth an' experimental agricUlturar scheme on tfe# . 
part of the Chilean hievi a We re^i^ P,^,^ .pj,> ^ j *hiS
toolcpJace- its severest) Wii^ dufh,g ,he next five six yearn s^ to fkove ^ ,

iquo^ions pf*t]*"#Md{a^Ex^nge which,^om ^e',her.or not some of the ehgineering ^roblems^ a /
1 •■ g hijh potfu of declined to a figure <y^clea' scheme on the Flats can be solved. , ' ,

of«^?64 op July..)? ^ \and'wV^Ae so^can prtxJdce a rotation of fheil. ’
fude an^sfieed, ‘h« history Of % ^ ^JXwould make a major contr^utidn „

the o^t rit^r quotat.on,s> iheVarrrtoik fo«d supplies.^ This pilot schefit? has ■
1 at - -ttj. a regs^f^ s^cre irfie fult support Of^ Northern Rhodesw Govermnent.

\ .1 §ne to^e ixtent regjst^ by ^e Lond^l^tlj acknowledge the great help that_ -
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