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e orifices so degree of the e:rtr objectivity of 

~aurement pooaible under ure caah-baois accounting. Cash 

can be co ted oourately, but the l tion of other 

ite is ll 1y to in lve o e jud ent nd an estimote 

of the future. e ohould lao recpgnj.ee, ho':7ever, that 

the king of natio l econo · c decisions is apt to be 

racilitated by the .:w:>re useful :infor.mation provided by 

ccrual aocountiug. 

basis. 

u.ch of t e business :lo conducted on a credit 

ut'acturers acquire terial from suppliers on 

account and sell their product to customers on accotmt. 

a are genera~ paid ter t y have been earned; 

taxes and interest are rarely, it ever, paid continuously 

or in ad ce. Ca h receipts and caah disburse ta, 

therefore, may not occur :Ln the o accounting period 

as the related sa~e and the related purchase; the balance 

of r cei bles p blea significantly 

tram the end of one riod to the end of another. 

ccordingly, to detertllino eaningfu.lly financial poai tion 

and the re ulto of o rations for particular riod of t 

recei blm and blea oust be t· n into consideration. 

A retail grocer ghtoo to measure quite 

accuratelY the cosh disbure nts de this year for the 

oceries placed on bio shelves. at.t to decide ~hether 

uring the year be baa made autficient profit to w1 thdra 7 
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{b) c ecoDd, and related, oble ot net orth 

urement is to decide ho. tar to tbe tuture to m3ke estimate • 

It t.be t (or eet oT liability, s the c ee be) t be 

liquidated by cert latest date, the longest riod 

over b:ioh eat te shoul.d be de in respect ot t firo, etc. 

i lmo shorter period y be re ap opriate. It there is 

no f 1 t date, ntly possible to make eat tea 

to infinity. But us a discount rate of 12 per c t p .a , 

the esent lue of 1,000 received 10 ye re hence is 322; the 

present ue of£ 1,000 received ~ years he oe is only £. 1041 

and the present lue ot £. 1,000 received 50 yeara hence is a re 

£3. Infinity oe to be unnecessary. Oan a time limit, or 

horizon, be s eated?. 

(c) e third significant problem of mak:ing net 

1orth me sur ta 18 to detar.mine the rate at ch to discount 

the o h flo.~s, i.e. the proble; ot determining the coat of 

capital to the firm. 

(d) fourth probl encountered in making eaeur ents 

ot net orth is the di.fficul.ty hioh is likely t o be experienced 

in attribut receipts and yments to s oitic assets in order 

to es blish v: lues tor • The re specific and compl entary 

t set re, the gre tar the difficulty bee s. It is 

ioul.o.r 1y _parent in tho o se of fixed a set ; it i.e ot course, 

encountered also in ayst tic tt pt to appraise copi 1 

expendi.ture propo ala, hether by discounted cash flo 1 or other 
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1 '1( 3 
'l'z . ~ha . 

537, 110 

136, :na 
304 , 1 ~0 

155.81 

64 5, J.58 
23: 714 

1, 2 65, 221 

211, 68) 

1813, 418 

253, 152 
352, OY.> 

1 51 , 1 

1, 155, 66) 

l C ·, ))8 

745, 748 

--

A.t ':: <> ct le 9 er•r J01a. t1.on 
er at t~ hod Su•;.i1.'U7 

G~~n· L', r 

At ~o~ t leaa ur1tton off 

,. 

or v~ l uaUu·l 
"'un :: ry J, a to:.-c e.nd 

I're;-ay-1 nts 
'1r~ Ir,c..:.rr,nc Cl~i 

i: e.: , eye it 
c--,., ~ t ... ·.ank 
Cash r.>r, Fb nd ld ~ lOlt 

D~1uot : 

287' 715. 0 

Direo~ore ' Current 
.L eo·:xn .. t a 

248, 045· 90 

349 , ?~2 . 00 

4-0 >0 

t .. 
) 

I 
/ 

·00 

(}. .Jo 

500, 00~ . c.o 
220, 6~ 7 . 20 
22,00). 10 
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3<o,ooo 

320,000 

425,748 

745,7~8 

-

Lr Aut o il'••:l !roe> 

17,0~ l:h3r a of Te."'be . 20/•c ch 3t.o,co~.co 

16,000 ~3res of Tz,S.e . 20/• oh 
Ful l,y !"aid 320, uoo. 00 

Prof1 t nd M>sd .~ppl:opriation 
Aooount 

OTJ; r 

The follo•rl.n~ oontin .ent liabilH:L:~ exist et 
tbe ~~lar.co ~h~et ~atet 
(a) S& ur noe Allo "tlnoca hicb Clf!y b coca payablo 

t o certain o p oyoo& wb n t y cenao to bo 
o~plo t • 

(b) .:urotf Bond ot .. b3.4,000 g1v 1\ to I igrtH."•·, 
cpart ont . 

•• •• • •••••• ••••••••-IR.CTOR. 

'ie vo tu11 t • .1 t 'l a ov -<l "D OO ~hn ro h~va no!; "~- n le 
t o rec~no 1. lc -;t.e dcposlt!l fro-, custor::'lr'l. ;·!..t ..... ' .i re 1r10at1cn o h•'i:J 

ol:tain!l! all ~ a in .. ot:l'"'-tio:-. s.nd £~ ... :>1-;.n tiona ':l • ve r 1ui:- i. In ou~ o Ha 
ouch P la~oa ~nett ~ro9crl7 dr~ T. up so a~ ~o ex_1b1~ ~ t~ ~r ~ 

oorr,..:-t -v A\or c-. tr: eta of th ,c-,"Jp.•m.v ' s a·'.airs ::co ::t.:.n ~o tl e be s-t 
of oar 1Lf-:;;at1or. an tba c.xplc.cst1cno ~lVGll to us and a::~ n :J\i t,Y t 
boo 2 of the Co:p~ny . 

Ch3rt~ro. Aocou~t~n r. 
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1, o:n, 348 
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352,000 

·I 
·. 253,600 

I 
60~., 600 

'I 

I 
425,748 

' 

:i· 

·-

··-- --"" ~ -- --

31 . ·' 

lanoe tl'OUght ro~I&I ' 

Profit for the Y~r 

Over Pro7ini n for T~xation in 
previous Ye r 

Provision 'for Corporation 
ax- 196} 

DividJnd paid out of rrof1ts 
for tb.a y8<J.r to .}l1:1t .. y,l ;-68 

Jb).a.noa arriod Forva.rd. 

-====== 

48o,oco.oo 

.... ... 



------- -

,, 

' 

.!2@ 

~·· J • 

1,1. 4,956 
241,173 
96, ... H 

5,867 
93,9:?5 

19c1 314 
1?, 7,5 

1, 793,964 
2,110 

220,66 
3,424 

2,020,362 

137,13:?8 
33, 900 
53, 4~6 

12.5, 9J3 

43,200 

392,372 

43,553 
18,303 
13,6.15 
24,0~ 
3(1,074 

137,575 

~ ,3? 

.2.~,'t~ 
~3. ~ll 

b, C? 
6,81 

75,878 

429 

178,846 
5,912 
G,l()l; 

13, 12~ 
2 , 175 

826 
526 

8,(.60 

3, ~[ 5 
14, r:oo 

--=-=---- -~ 

Oroos Profit por Tr~din iooo~t · 

A CCI'• ·,o'ati.,J\ 
Die n: oo 
lk.r 
C10l ctt a 
!Thop 

'l<i i 07\l~ :~!'O an{ l:orkaho!? 
Petrol :>ervioo S ntionct 

Sundr,v ?ovMluo 
c~ncsllati n roes 
P:-o!"it on l:rch~n~e 1 :lsl3a.nk '=ho.r~el!l 
Profit on ~ le of 1". eeta 

Snlsrlne and Co ~isaiono 
llf. 11 .n::- Dir tor's "::t.l3ry 
:a ?...-:ir.; !:irootoT !:' ( OZ"nie~ion 

f'ai~t •m'!n>:l'l an· Gem · .-al \la.gao 
Staff Aooc -~oda tion and 

• ood rxponao3 

Repairs and Ron~~ls 

Hie Plr..rl"t RUlming >zxponao.B 

Cro c~:or.r, Gb.oewro and L1 '-1!1 

t.ou al Vebicl3 ,lnning r.XP no~e 
!r~v llin ~Y en Gn - i:1re to:-n 
iravoll r.~ :xponBoa - 'taff 
li.adio _. .d ':al~phol!l -::zpcn:ea 
roatagt~B and ? lo~ra~.ll 

InterB t 
Tre..-;~. _ .'.z!!nt ' Cc ·. 1es1on and 

111 count 
r.nte. t e ·Lin~ .ypa.U!'lo 
~al 2 •l't'::~tion FroV338 
Adva.::-tioiLJ 
Inauru. .05 

Subso ipti~s ar.j rcoatio o 
. a ·!lpn.r 1ra, ·~:zin ,.;~~ and look.a 
:.1oenoea 
2=-Q -~ts 

117,062.00 
51,6 a. co 
77,3·;1. 0 

148,3?2.50 

8 ,oon.oo 

69. 934.75 
:n, o.n.25 
13, .H ~·95 
24, o~o.oo 
49, 8)~.30 

29, 6?1. 75 
,"} '234-·<'10 

2, 911 . 60 
12, 535.90 
e, 96 .• 's 

uo, 852 .eo 
12, 95~ · 00 

3, 3J2 . ::'J 
4.dt l')~. 5'> 
2,? .. ). :JJ 
1, 82>5 . )5 

10,12" . CJ 
3~.s~ 

~5·P 

;:..•:. \"; ~ ... .:. ,, .. c.Ji".,~ ... l 7 -:J 1 .. -i.~r:~ . c-:-~ 

l!atio~l J· ~- :•·x:1 ::c:drib~tiT., 23, l'~U 

1, 40 1 • ...... 3) 
?8",vJ5•70 
1111 10:-;. S5 

5, l)$. '30 
7Ct1 14) .:.·5 

27'7 ,51}.20 
G,t.55 .. 05 

2, 1 6 's l G. co 
~, occ. 55 

' 0 1 '5'0.C") 
2, 777 135 

32, (:CO . O:l 

=== ·-

188, 127·75 



I! 

6 000 
20,699 

3:128 
2, 741 
1, 341 

20, &;~5 
2,997 

24B 
128,313 

192,362 

115,916 

849,888 

2,020, 362 

Droucht Fonrd 

Aruaha ffice R nt 
Unii'or::!!s 
f.'o !.ical :.::cpr.noes 
ffice ·~pcnsos 

Goner l .F.r.ponso 
"=tationo~y 

Lo~o on ~3lc of 1xod Aoeeta 
Lo a on Fixoi oc3to d~stroyod 
by Fi 

D prsciation for the T r 

Cash dofaloatione by mployoo 

»ot Profit bofore Ta.atiOD 

6,900.00 
26, 351· '0 
12, o0:;.75 
5,217.85 
4,242.15 

26,860.70 

215,31'7-55 

T • Sbe. f<1 tjSO.,'J,Z .lfO · 

.. 



Sales 
Stock - let June, 1968 
?u.robaae• 

Stock - )let Y.ay, 1969 

"'rading Profit 

Deduct a 
wage a 
Fuel 
Transport 
Piravood' 

Sal .. 
Stock - bt June, 1966 
Puroha••• 

Stook - )let ay, 1969 

Trading Profit 

Deduct a 

Wages 
Fuel 
Transport 

.. 

Sa lee 
Stock - let June, 1966 
Purchases 

Stock - )let May, 1969 

Trading Profit 
D uotr 

Yagee 
Transport 

Carri e4 For1f&l'd 

D ~ 0 ROOM 

13,646.00 
567,404.20 

110,860.70 
27,536.55 
16,476.45 
10,12 .20 . 

ACCOMMOtlA'l'IOB 

5, 250.00 
66, 590·50 

581,052.20 

438, 373·35 
15,520.25 

453,89).60 

1, 641, 334·60 

71,840.50 

1,569,494ol0 
4,0:>0.00 

1, 573,494.10 . . ' 

83, 111.)0 
61,011.65 
24,524.60 

25,206.10 
147, 691.)0 

40,691.45 
4,990.90 

168, 647·75 

306,291.60 

112,897.40 

133,400.20 
2), 391.80 

156,792.00 

111,109.65 

1, 804,851.70 



t 

: 

toe - la\ June, 19~ 
l robases 

~took - )let ~y, 1969 

'l'rading rofi t 

Saha 
Stoc~ - 1st June, L968 
Puroho.oco 

Stoo- - 31st ·lay, 1969 

Tra.din Profit 

SHOP 

11.80 
)6, 460.45 

4),712.00 
437,711.25 

fj~, . 

38, 31. 95 

!J1, 272.25 

l, 162.70 
3,974.10 

430,567.80 

81,493.2 5 

(50,915.45) 

121,064,70 

70, 149 .• 25 

TTON 

<-o.la::: 
Stock - 1 t Jun , 1968 
Purchase 

Stock - )1 t Yay, 1969 

'i"rading Profit 

:-educt 1 Y. gea 

Sales 

_ e uot a 
.:a goa 
lie; irs 

otrol nnd Oil 
rer~ite to Cra tgr 
:·orks op -:xpen<=fln 

:9, 576.)5 
328,324 .00 

5' .~75·45 
147,107. 50 
82, 627.65 

9,210.00 
50, 012 .35 

J~~ 3 rrofit c:.r:i e~ to ;_or~~~~ ~oao 
• CC~U.:1.t 

).)7,900.35 

( 5, 592.10} 
17,253·95 

11,661..85 

5,206.80 

624,946.15 

====== 

5,136.30 

277, 513.20 



I ~ 

I 0 0 s '!' 'D 
T 

1.6.68 Ad S lea .l ·5·61 on 

60G,4,33.Q9 10 ,448.05 7o~,ee6.14 287,252~09 

23,209.00 23,209.00 23,2c8~oo 

307,525·35 185, 65.00 63,000.00 430, ()90.35 133,871·35 

159,646.05 32,515.00 1?2,161.05 66, 415·05 

27,944·95 425.00 28,369-95 17,705 95 

1) 

68,882.33 6,652-50 75,534.83 40,483.33 

~-;;: Q-::> ~!':>'I'OR vmn: r.~s: 

~ 810! A fiA. 91Q 

c t s e.t J.et Jul.r, 1968 2B,o:. .... oo 7,000.00 
.t'CU ul t d Depr o1 t1on 42,000 .00 3,500.00 

( 14, 000.00) 3,500.00 
Prt.oso a 1, 5~Yi. 00 4,000.00 

ro ton a • ot Aso t T .... h:9.15,500. 00 ( 500.00) 

I 

fi==================--=--· 
~ - -·- ·- .. - ---- ... --

0 I r 0 }l 

l1,t 

70, 78'3 . 05 35 ,or.o. 4 349,846 . 00 

23, 208 . 00 1. 00 

87,500·00 107,522. 00 241,393 · 35 188,6?7 . 00 

24,020. 00 90,455.05 101,706. 00 

3,546. 00 21 , 251 · 95 7,118 . 00 

9,4 4- ·50 9,924.83 25;610. 00 

784,273-32 672,9 a . oo 

AR !'\302 _...._ 

28,000.00 
42,000.00 

(14,000.00) 
2, 000.00 

116,000.00' 
.. 



672,978 

100,000 

37,278 

2:!5,038 

s,ooo 

SG, 301 
2~,748 

500 , 000 

220,647 
22,003 

1,355,737 

287 t 715 
2t.S , 046 
349,792 
408,048 

18,794 

1, 312,395 

53,342 

863 , 598 

rJY.fO f'.SSETS : 

i'.l Cost los:> Depreciation p r 
11ttachod Su ary 

GOC WILL : 

f,t Cost los3 1:' i tton Off 

Limited 

CURRE !T r.SSETc; : 

Stoc·s ~t Cost or Valuation 
Estirncicd Stock of ~tationory and 
Cra ter En ry Pernits 

Debtors end ~re ayments 160 1 802.15 
Less :Provision for Bad and 

Doubtful Oeots ·s;Sl9 00 

Loans to Staff 
fixed Depoait 
Corporelion Tax Recoverable 
Directors' Current ~ccounte 
Cash at Bank 
Cesh in Hand and Float 

Crcditor!l and r.ccrued Charges 
Deposits fro~ Custom rs 
Corporation Tax - 1S60 

1969 
1970 

Proposed Dividend year to 
31st r~ay' 1969 

Proposed Dividend year to 
31st May, 1970 

Directors' Current nccounts 

309 , 559,90 
48,450.00 

565,528 . 00 

400,000 . 00 

600,000.00 

'ET t.SSETS, apr aonting Shareholders' Interes t 

Shareholcers 1 lnter st : 

SHr.RE CJ\P lTAl 

340 1 000 17, 000 Shar s of Tz . Shs . 20/~ each 

320 , 000 16, 000 Shares of Tz . Shs.20/= each 

543, 598 

863,599 

REV( E RESERVE : 

Profit and lo s r.pp priation ccount 

The attaehcd 'otes f oim on i ntegral part 
of this Balanco Sheet. 

259,730.65 

6,500.00 

154,993.15 
73, 9SO.OS 

B,ll2. 0'J 
40,?)1). 45 

161,498.10 
30,740.85 

686 , 274.25 

1, 924,537.80 

Tz. Shs. 

340 , 000 . 00 

This is tha Balanco Sh et roforred t in our rcpor of ~ven data. 

~-. : '2 SEPl~:fi3 Chartered ~croun rn s. 

f-26,963 . 00 

l CiO, 000. ()(J 

1,139, 24 . 0!. 

• I 

623 1 223. !,;. 
·--· 

1 SSU!W e:;v 
Fu ly ~~ 

320 ,ooo.co 

3ae, ns. 4s 

==:..:-



1969 
Tz.5ii':s. 

425,748 

1,003,690 

1,429,438 

PROF IT ~.'!) 

Balance Brought forward 

Profit for tho Year 

THE YCM E:t\ EO 31ST r.,w ,197J 

543, 596.55 

1 , 3~1,152.90 

---
1,074,751.45 

Ovorp.ovtsion ror Taxation u previous 
2 1 208 aaro 

408,048 

480 000 

888 D48 

543,598 

Oeduct1 

~revisio n for Corporation Tnx - 1970 

Dividends: 

Paid - Yoar to 31 t May , 1968 

Proposed - Year to 31st Moy, 1969 

Year to 31st May , 1970 

Balance Carried forward 

566,528.00 

400,000.00 

600 1 000.00 

1,556,528.00 

Tz. Sh • 306,??3.4 

- ==="" 



, 

.!.2§2. 
Tz.Shs. 

1,404 , 846 
-288,896 
111,110 

5,137 
70, 149 

277, 513 
6,455 

2,164,106 
2,060 

249 , 540 

2,778 
32,000 

'2.,450, 484 

117,062 
51,600 
77,341 

148,322 

84,000 

4?8,325 

69,935 
31,043 
13,316 
24, 000 
49, 833 

188,127 

29,692 
76,235 
2,919 

12 f 536 
8, 964 

130,346 

240, 853 
8,626 
4,~29 

3,392 
4 ~ , 104 

2,243 
1,827 

10 ,120 
301 

315,795 

Gross Profit per r ad"r.g Account : 

/\ceo •. odation 
ining Room 

Bar 
Cigarettes 
Shop 
l an~ Rover Hire and Uork&hop 
Petrol Service Sto~ion 

Sundry Revenue 
Cancellation feos 
Sad Oebte Rcco~cred 
Profit on Exchonga less Bonk Charg3s 
P ·ofit on Salo of r.~3ota 
lnterost on fixed Deposit 

Salaries and Co ~is3ions 
Aanaging Director ' s Salary 
~anaging Director ' s Comnission 
Maintenance and Genera Wages 
Sta ff ~ccommodation and 
food Expenses 

Concrol Repairs and 
Rane~.~~als 

Electric Plant Running Expenses 
Water 
Land Rnnt 
Crockery , ~lass ar~ and Linen 

Gene ral Vehicl es and Tractors 
Running (yp~n3as 

Travelling [ypenses - Directors 
Stoff 

Radian and Telephone Expenses 
Postages and Telegrams 

Trave l !.gents 1 Commission 
and Di scount 

Entertcinir.g Exponses - Dirac ors 
St<lff 

i.dve r tising 
Insur::mco 
Subscr·ptions and Donations 
e·epapPrs , ega ins nd ocke 

Hire Purc~~so In Q e~t 

Lic&nco.s 
Bed Debts 'rlttan OfF 

Carried roruard 

140,806 . 00 
51,600.00 
S6,138 . 00 

191 ,029.30 

--
56,979.25 
32,320 . 60 
20 , 360.30 
24,000 . 00 
45,497.05 

27 , 656.20 
38,724.05 
10,574.00 
10 , 627 . 00 
12 , 295.90 

249,007 . 05 
17 , 832 . 80 

3, 805 . 20 
3, 538.65 

36,221. 90 
2,650 , 00 
2,025 . 35 
3 ,120 , 00 
s , ~as . so 

892 . 00 

335,081.45 

~ .. Y, 1970 

577 , 973.30 

179,158. 00 

94,977.15 

as2 ,ooa .4s 

1,499,231.10 
3?8,057.65 
97,450.30 

4,749.50 
14 2,157.75 
451,081.45 

18 ,172.45 

2,54D, 900 . 20. 
881.00 

347, '376 . 00 
310.15 

4, 500. 20 

26 , 609 . ?5 

? ' 92 ' 336. 01) 

2, 921 , 3~6. 6( 



ll~ 
Tz.Shs . 

:ns, 795 
45 

14,000 

23,162 

353,0?2 

6,900 
26,352 
12,083 
5 218 
4,242 

26,861 

215,318 

296,974 

1,446,794 

Brought roruard 
Oebt Collect~on Charges 
Provision for 8cj anJ . 
Doubtful Debts 

Legal r.nd Prof~~sionol reas 
~udit and ficcountancy rees 
rJatiooal Provident f"und 
Contributions 

Arushc Offi:::a Rant 
Uniforr~s 

11edicol Expenses 
orr· ce Expanses 
General Expenses 
Stetionory 
Loss on Sale of rixod f<ssats 
Depreciation for tile Year 

Net Profit before Tax~tion 

~p C.'~EO 315T .. "'. v, 1970 

335,081.45 652,008 .45 2,921,336 80 
1,0!:0.00 

5,819.00 
8l40.00 

14,000.00 

26,600.20 

385,390.65 

7,200.00 
27 , 000,30 
16,374.50 

5,763.45 
3,589 , 00 

35,954 . 45 
60 ,00 

255,8~3.10 

352,784.80 

l,sc;o,lB3.90 

Tz . She . 1, 331,152 .90 



I . ' 

( .I 

Ln:rr.:o 

TRIIOrt. r.CCOUI!T rOR Th£ YUR ( ,C( 31ST r:;. Y 1 !2.ZQ 

01 HJC ROJM 

Soles 

1£!!: Stock sa at 1st June, 1969 
~: Purchesea 

~Stock ~s et 31Gt ~ay, 1970 

Cost of Salas 

~: Direct (xponditure : 

\:leges 
ruol 
Transport 
firEn:tood 

Cross Profit on Trading 

Sa lee 

1\CCOMMOOATTm~ 

1_!_: Stock as at 1st June, 1969 
~: Pu rchasea 

~: Stock as at 
31st l"'ay, 1970 

Coat or Salsa 

~: Direct xpondituro: 

15,520.25 
556,712.45 

572,232. 70 
19,999 .50 

109,462.55 
23, 503.90 

8,619.40 
44 , 710.00 

Tz. Shs . 

4,000.00 
89,616.65 

92,616.65 

4,000.00 

Wages 85 , 621.35 
fu el 57,097.00 
Transport 18,338.40 

Cross Profit on Trading Tz. Sha . 

1,066 ,506.70 

552 ' 233.20 

514 , 353.50 

186,295.85 

3?.8,057.65 

1,748,904.50 

88 ,616. 65 

1, 660 ,287.85 

161,056 . 75 

'499 ' 231.10 



Selos 

~:Stock as at lst June , 1969 
1\dd : Purchases 

8 fl 

Less : Stock es at 31st May , 1970 

Cost of Sales 

~:Direct Expenditure : 

Wages 
Transport 

Cross Profit on ·rrading 

R 

CICfiAETTES 

Sa lea 
Le~ : Stock as at lst Juno, 1969 

Add : Purchases 

Less: Stock as at 31st May , 1970 

Cost of' Sal es 

Gross Profit on Trading 

S H u P 

Sales 

~: Stock as at 1st June , 1969 
r.dd : Purchases 

~: Stock as at 31st r1ay , 1970 

Cost of Sales 

Cross Prof"t on Trading 

2~,:!91.80 

21:. , £'15 , 70 

235 , 307, 50 
34 , 639. 30 

43,39!1.75 
3 , ~p.G5 

345 ,196.90 

200,669 . 20 

144 ,527 .70 

47 1 c1·, . 4(1 

Tz. Shs . 97 , 450 , 30 

3,974.10 
38,055.65 

42,029.75. 
2,574.:10 

44,204.95 

39 ,455.45 

Tz. Shs. 4 749.50 

l21 , 06 . 70 
435 , eOG .OO 

556 , 870.70 
153 , 020.75 

-----

546,007 .70 

403 , 54'J.l)5 

Tz. She . l4~ 1 1S7 ,:5 



c. 

PtTR ·- S~RVICE ST~T ION . 

Sal o 
Less : Stock as at 1s t Juno 1969 

1\dd : Pu chases 

Less : Stock as at 31st May 1970 

Cos t o f' Sa es 
Los~ : Direct (xpendituro 

ll!age 3 
Cross profi t on Trading 

17, 253 . 90 
170,265 . 05 

187 , 518. 95 

Tz. Shs. 

lANDHOlJE:R Hlfl( f1. '0 WORKSHOP S/\L(S . 

Sal es 
Less : Direct Expenditure 

Wages 
Repairo 
P1:1trol and Oil 
Parmi t s to Crater 
Workshop Expanse 

Gross Profit on Trading 

Gross Profit Carried to Profi t and 
LoGs Account 

112 , 891. 15 
123 , 956.40 
103 , '136 . 40 
58,280. 00 
11,, 44.25 

Tz . Shs. 

209 , 519.65 

.~28 . 25 
18 , 172. 45 

860,489.65 

409,408,20 

451,081 . 45 

2,540,900.?.0 



TOURS A D LODGES L!~1-'rED 

1\SSETS ~[' ,", T -~_;_ST . 1/, Y, 970 

c 0 s T D ( p [\ E c i, T I 0 N 

;.. at To To {. d.uetmc t Charged to 'ACC U ulated 

1. 6 , 59 Addi t!ons ~ L'h!Q 31.5. 09 oro 11i:3pO!!Bl & l li/C Q£!:l~iEI ti£!! ~ 

_!Li lLO •JG'i 707, 806 .14 42,000.00 749,886.~4 358, 040 , 14 74, 988 , 00 433,026. 14 316, 858.00 

TRf.C ens 23,209 . 00 23,209.00 23,200 .0:1 23,208 , 00 1.00 

430,090,35 130,013.00 560,103.35 241, 93 . 35 1411,025.00 381,418.35 178 685 . 00 

192,161.05 33,412.10 600.00 224,973.15 90,455 . 05 240.00 28, 21.10 118,336.15 106,637.(!0 

28,359 .95 2,086.10 30,456~05 21, 251.95 3,S07.10 25 ,059 . 05 s, 97.00 

75,534.83 3,845.90 169.00 79,211.?3 49 , 924.83 9,S01.90 59,026 . 73 19, 85 . 00 ' 

T • Sh • 1,457 251.32 211,3~7 . 10 769 .00 1,657 ,839 .42 784,273.32 240,00 255,843.10 1,040,875 . 42 £25,Sf.3,00 

sr.u: OF' TYPEWRITER 

Cost os et lst June, 1969 480.00 
L~se; f, ccumu1eted Oepraciation 240,00 

260 , 00 
Self> Proceeds 18!) .00 

.. Loo .t>n Sele to Profit and loae nccount sh. 60 .00 



( 

1970 
Shs . 

316,858 
178,686 
112,034 
19,385 

626 , 963 

100,000 

1, '139,524 

1 , 866 , 487 

259,731 

6,500 

154,983 

23,990 
8,112 

40,719 
16'1, 498 

30 ,741 

686, 274 

309,560 
48,450 

566,528 
1 )ooo,ooo 

1,924,538 

(1,238 , 264) 

628,223 

320, 000 

309 223 

--
628,223 

r-====--

F X£0 ASSETS : 

Buildings 
Motor veh"c es and tree 
Machinery and equipment 
Furniture and fittings 

LOOO:S LI ·!I~ 

971 

~ 
Shs . 

749,886. 14 
OIS 567 1 312 . 35 

288 , 9 . 20 
81 , 147 .7 3 

-.:.!I IT 3 

Accurr.u atnd 
Oepr~:::~·:.a~ion 

Shs . 

50!! , 0 .6. /J 

532 , 65 . 35 
179 , L19 . 20 

69 , 969 . 73 

Shs . 

241 , 870 . 00 
34 , (;51.00 

108 ,775 . 00 
11 , 178. 00 

686 , 540 , 42 1,290,056. 2 396 , 4!34 . 00 

C 00 WILL : 

At cost ess written off 

Jamb~ J ambo Lodge Limited 

CURRE T ASSETS: 

Stocks at cost end valuation 
Estimated stock of stationery 

and crater entry permi ts 
~ebtors and prepayments 412 1 481.55 
LAGS : Provision for bod 
-and doubtful debts 37 1 401.30 

Loans to staff 
Corporation tax recoverable 
Directors ' current account s 
Cash at bank 
Cash in hand and float 

eductt 
CURRENT liABILI TIES : 

Creditors end accrued 
charges 

Deposits from cuotomers 
Current taxation 
Deferred taxation 
Proposed dividends 

Reeresonting : 

SH R£ CAPITAL: 

Shares of Shs.20/~ each 

REV£1JUt RESERVE: 

Rotained prof"t 

611,668.55 
13 , 905 .00 

401 , 384.00 
424 , 896.00 

202 , 639 . 02 

375 ,080.25 
4,650.00 

109,318.50 
97, 813 . 30 
11, 489 .70 

800 , 990.77 

1, 451, 873.55 

100 , 000 . 00 

2,221 , 541. 50 

2 , 71 8 , 025 . 50 

(650,882 . 78) 

Shs . 2,067,142, 72 

I asued and 
Authorised Fully paid 

340, 000 . 00 320,000.00 

1, 747 ,1 42.72 

••••·~···••••••• ••• •Olrector . 
Shs . 2,067, 42.12 

••••• ••• ••••••••• •••Oiroctor. = - l 



1970 
Shs . 

1,33 ,153 

256 , 843 

14, 000 

96,138 

51 , 766 

1 , 331,153 

566 ,528 

1 ,ooo,ooo 

1,566,528 

( 235 ,375) 

543,598 

308 ,223 

Profit for the yea r 

After charging: 

Depreci ation 

Audit and accountancy feas 

Directors remunaration 

Staff commi ssion 

Proposed dividend written back 

Deduct : 

Provision for corporation t ax 

Underprovision for corporation tax 
in previous years 

Proposed dividend 

Unappropriated profit - 1st June, 1970 

RET/II 'CD PROfiT 

Shs . 

8t.8 , 415 . 27 

257 ,1 80 

14 , 000 

115 , 275 

32 , 993 

1,000,000.00 

1, 848,415.27 

401 , 384.00 

8,112.00 

1,438,919.27 

308 , 223.45 

Shs. 1,747,142.72 



971 

~ 
5hs . Sha . 

1 '.,g , 231 
:328,058 

97,450 
4 , 750 

142 ,158 
451,081 
1a, nz 

2,540,900 
88 

'! ' 7,976 
310 

4. 500 
26,689 

2 , 921 ,336 

140 , 805 
51,600 
96, ~ 38 

191,029 

98,400 

577,973 

56,979 
32,321 
20,:360 
24 ,000 
45,498 

179,158 

22,656 
38~724 
10,574 
10,527 
12 f 296 

94,877 

249,007 

17,833 
3,805 
3,539 

36,222 
2,550 

2,025 
31 120 

151988 
892 

3351081 

Gross profi per t~ading L~ ~o~nt : 

Accot:l odation 
Dining ro m 
Bar 
Cigarettes 
Shop 
Land rover hire and workshop 
Petrol s er ice station 

Sundry r evenue 
Ca ccllation fees 
Bad deb ts recovered 
Profit on exchange less bank charges 
I nterest on fixed deposit 

Salaries and commissions 
f•lanag i ;"Jg director 1 s sale ry 
Managi;:g director 1 s 1:ommission 
f~aintc:-t5nce and general wages 
Staff accommodation and 

food expenses 
Staff transport 

General repcirs and 
renewals 

Electric plant running 9Ypenses 
Water 
Land rent 
Crockery, glas3ware and linen 

General vehicles end tractors 
running expenses 

Travelling expenses - Directors 
Staff 

Radio and telephone expanses 
Postages and teleg rams 

125,753.00 
54 , 000 .00 
61 ,275.00 

214,686.55 

98,400 .00 
77 ,ooo .oo 

74 , 931 .70 
36 , 508.80 
23, 389 .70 
24,000.00 
39 ,756 .45 

1, 900 .05 
72,062.45 
24, 811.50 
16,421.05 
11, 03'1 . 95 

Travelling agnnts' 
commission and discount 

Entarteinir.g expenses : 
233, 492.55 

Directors 
starr 

Advertising 
Insurance 
Subscripti ons ond donations 
Nau~papers 1 magaline and 

books 
Hire purchases intorest 
Licences 
Sad debts writ ten off 

Carried foruerd 

14,105.70 
.4 , 582. 50 

3,412.15 
38, 615.50 

770.00 

6,132.25 

11,573.3() 
3,125.55 

531,124.55 

198,586.65 

126,227.00 

1 ,439, 700. 7~ 
90 ,178. 25 

169 95 1. 93 
10, 644 . 71 

143 605 . 58 
450 , 805 . 80 

2,304,887.02 

249 , 152.00 

9,039. 70 

2,563,078 .72 

2, 563,0 6.72 



PROfiT !0 LO'iS /ICCOUNT rcR THE YE/11'1 E :oro 31ST MAY, 19',1 

1970 
Shs. Shs. Shs. Shs. 

335, 081 Brought forward 315,909. 65 955 , 938. 20 2,563,078 .. '12 

1, 050 Debt col cction charges 143. 50 
Pro ision for bad and 

5, 819 doubtful dobts 31,582.30 
840 Logal end professional foes 1,739. 00 

14, 000 Audit and accountancy foes 14 , 000.00 
Nat1onal Provident fund 

28,600 contributions 17,336.60 

385,390 380,711.05 

7,200 A I.'U&'1o office rent 9, 900.00 
narot ta" 2, 031.30 

27 ,ooo Uniforms 26,164.95 
16.375 Medical expenses 1,892 . 65 
5,764 Office expenses 3,691.45 
3,589 Gonora l expanses 5,576.85 

35, 954 St::Jtionery 41, 228 . 00 
60 Loss on sale of fixed assets 5 , 500. 00 

256, 843 DeprocJ~lion for the year 257,180.00 
Publicotinr.::; and prornotiomtl 
expenses 24,849. 00 

352,785 378, 014.20 

1 ,590,1 83 1,71~,663. 45 . 
" 

1,331,1 53 l o t profit before t axation Shs . 848 ,41 5.27 



. 
I, 

Sales 

Less: 
S ock - 1st June, 1970 
Add: 
Purchases 

Less: 
Stock -31st !•lay, 1971 

Cost of sales 

Lass: 
Ojrect expondi:~: 

Wages 
ruel 
Transport 
f irewood 

Gross profit on trading 

Salas 

Less : 
stOCk - 1st June, 1970 
Add : 
PUrchases 

les s : 
s.:Ock - 31st l''ray , 971 

Cost of sales 

Lass: 
Oir"ect e)(pendi ture: 

Wages 
ruel 
Transport 

G:~zs p· ;r:t. :m trading 

FOR THE YEAR ( Il 0 31 ST r1AY,1971 

DI Nl ~JG ROOM 

19,999.50 

719,403.?.0 

739,482.?0 

43,571.50 

129,947.75 
21,426.25 
14, 777.90 
38,764. 50 

Shs, 

4,000,00 

86,135.45 

90,135.45 

4,000.00 

81,943.05 
49, 968.130 
13,237 . 00 

Shs. 

Shs. 

991,00?,85 

695,911.20 

295 ,095 . 65 

204,918. 40 

90,178.25 

1, 670 , 985.05 

86,135. 45 

1, 584,869 . 60 

145,1 48.85 
- -----
1 ~G 1 ..,~0 . 75 , 



Seles 

Less: 
StOCk - 1st June , 1970 
Add: 
Purchases 

Lass: 
Stock - 31st May, 1971 

Cost of salos 

Less : 
~ct expenditure: 

Wages 
Transport 

Gross profit on trading 

Salas 
Less: 
StOCk - 1s t June, 1970 
Add : 
Purchases 

Less : 
"St''"Ck - 31 st f•lay , 1971 

Cost of sa los 

Gross profit on trading 

Sales 

Less : 
~k - 1st June , 1970 
Add : 
Pui"chases 

less : 
5t;Ck - 31st ~ay , 1971 

Cost or se:lcs 

Gross p~ofit on rading 

- ODGES LJliiTED 

TIIR r:tJm 31 s ... M v. 971 

Shs. Shs. 

34,638,30 

269,323 20 

303, 961. so 

49,710.33 

2511 1251.17 

226,S96.8j 

52, £18.60 
~ , 028.30 
---- 56 1 64C. 'JG 

Sh!: . 169 , 951 . 93 
!':" 

55,706. 70 

2,574. 30 

45,140.95 

47 , 71 5 . ?.5 

2 , 653.26 
---- 45 1 06'i.99 

Shs . 10, 644. 71 

153,020.75 

180 , 862 . 45 

333 , 883.20 

62, 947 . 43 

270,935 . 77 

Shs. 1 ~3,GOS.52 



( 

Sales 

Less: 
o~t expenditu e: 

Wages 

Repairs 

Petrol and oil 

Permits to crater 

Workshop expenses 

LII:ITED 

1971 

LAtnf!OVER HTRE A .:0 W~~,SHOPT SALES 

125,271.40 

151,925.90 

123,570.90 

78,148.45 

8,899.35 

Gross profit on t.-ading 

She. 

938,621.00 

407,816,00 

Shs. 450:805.80 



SUM~ARY Of fiXED ASSETS - 31::T lAY. 1971 

c 0 s T 0 E p R E c I A T I 0 N 

As at To Tot Adjustment Charged to Accumu l ated 
~.Q. Addi!:io s ~ 31.5 , 71 ,;s_ • 5 . 70 on oisposol P & L A/C Doprociation I Jot 

SU!l ';(;!: 749,885.14 749,886 . 14 433,028 14 74, 968 . 00 !:i08 , 01G,1 4 241,A70,00 

; p CTO~S 23,209 . 00 23 , 209 , 00 23 , 208 , 00 23 , 2oe : oo 1.00 

_ 'J_!LVCH I CU:S 560 , 103 , 35 16 ,000 . 00 544 , 103 ,35 38~ , 418 , 35 e, ooo .oo 135 , 025 , 00 509 , 41\3,35 3 ,• .tiC . OO 

224,973 . 15 31,990. 00 256 , 963 .15 11 8, 336.15 32 ,1 20 , 00 150 , 456 . 15 106, 'i07 . 0 

30 , 456 OS 7 75.~0 31,231 . 05 25 , 059,05 3, 9o4, oo 28 , 963 . 05 2' ,,, • ("10 

__ ":,CI A ~D fiTTINGS 
flTit .· .. ., ?9,211.73 ,936 , 00 81, 147 . 73 59,826 , 73 10 , 143 , 00 69,969 ,73 11', 7 • co 

Shs. 1,667,839. 42 34,701 . 00 Hi,OOO,OO "1,685,540 , 42 1,040 , 876 . 42 s,ooo .oo 257 , 180 , 00 1 ,290 , 056 , 2 

------



: \ 
0 ' 

/ 

1971 
S'hi; 

241, 870 
4,661 

108,175 
11,178 

396,484 

100,000 

2,221,542 

2,718,026 

202,639 

375,080 
4,650 

109,318 
97,814 
11,490 

800,991 

36,744 

574,945 
13,905 

826,280 

1,451,874 

(650 , 883) 

2,067,143 

320,000 

, 747 ,1 43 

2, 067 ,1 43 

y t 1972a 

fiXED A SETS: 

Buildings 
Motor vehicles and rectors 
Machinery and equipment 
ru~nilure and fittings 

~ 
Shs. 

749,886 
693,474 
300,017 

04,223 

1,827,600 

GOODWILL: 

At cost less amount written off 

CURRE >IT 1\SSCTS: 

Stocks at director 's valuation 
Dabtors and prepayments 431,376 
Les£:Provision for bad and 

doubtful de ts 38 ,707 

Loans to slaff 
Directors' current accounts 
Cash at bank 
Cash in hand and float 

LIABILITIES : 

Cancellation fees waived 
Creditors and accrued 

charges 
Deposits from customers 
Hire purchase creditors 
Corpora tion tax liability 

SHARE CAPITAL : 

Shares of S s . 20/= e h 

REV£ UE RESERVE: 

142,539 

620, 898 
10, 91 0 
52 I 137 

741,622 

583,004 
598,601 
215,295 

80,49./ 

1,477, 387 

296,502 

39? ,669 
4,425 

122.799 
159, 602 

50,115. 

1,026,112 

1,568,106 

1G6, 882. 
94,873 
M,732 
3, 726 

350,213 

100,000 

2,511,386 

(541,994) 

Shs. 2,4 9,505 

Au orised 

340,000 

-------
Issued and 
Ful v paid 

320 ,000 

Retained profit 2,099 1 605 

Shs. 2,419 7 605 

........... , .. . ....... ,. i octo: . 

•••••••••••• •• • • • • •••O irqctor. 



1971 
Sh:':" 

848,416 

257 ,1 00 

14.000 

115,275 

32,993 

1, 000,000 

1 , B40 1 41C. 

401 , 384 

8,11 2 

409 , 496 

1, 430 , 920 

:me, 223 

1 , 747 , 143 

Profit for lhc year 

After charging: 

Depreciation 

Audit anti accoun tan ... y foes 

Diroc Q['!j romunt>ration 

Staff co o:~mission 

Propos d dividend writt n back 

Oodl.!::t: 

Provision for corpo Q ion tax 

Undorprovision for corporation 
t ax jn previous years 

Penalties i~posod on p ovious 
ye- rs' t~xes 

UnappropriP. ed profits - 1st June, 971 

RETA 0 PRPfJT 

187,:331 

20,00() 

95 , 584 

23,468 

283,424 

11, 440 

23,202 

y. 1972 

s s . 

670 , 523 

670 , 528 

318,066 

352,462 

, 747 ,1 43 

She . i',099,6Cl5 



-

1971 
ShS:" Sh· • 

1,4:S9,70 
90,178 

169,952 
10,645 

143,605 
450,805 

2,304,867 
249,152 

9,040 

2,563,079 

12S,763 
54,000 
61,275 

214,687 

98,400 
77,000 

631,125 

74,932 
36,509 
23,390 
2'• ,000 
39,756 

198,507 

1,900 

72,062 
24,811 
16, 421 
11,032 

126,226 

233 , 493 

14 ', 06 
4,602 
3,412 

38 , 615 
770 

6,132 

11 574 
3, 1"5 

31 5 , 910 

Gros profit par trading account: 

Accommodation 
Dining roon 
Bar 
Cigarettes 
Shop 
Land rovor hire end uork~hop 

Cancella ion roes 
Creditors ritten off 
refit on exchange ess ank chargos 

Salaries and com . issions 
Mennging dirPctorb s lary 
l"ianaging di r r>ctor's co ~is-.ion 
1"1einten~nce a:1ci gener"l wages 
S aff accom~odation and 

food expenses 
Staff ransport 

Goneral repairs and 
renewals 

Elec ric plant ruruting cxp noos 
Water 
Lend refit 
Crockery, gi~ss oro and linen 

General vehicles and tractors 
running e~ponses 

TravellinCJ expenses: 
Directors 
Staff 

Radio an telP.phone ex~nses 
Postages end telagr~ms 

Trevolli g agents 1 

coml'li::siCTt a.,d discount 
En ortoining exp13'1ses: 
DirPctors 
Stoff 

Advortis · ng 
1 nsurance 
Subscnolio'1:l and donations 

ewspapc r s , ag?.zine and 
books 

Hire purchases inte est 
Lic.er>cns 
ead ~~ ~ t~ writte off 

(;:~ :- li 0 d forver d 

119,:505 
52,000 
43,5134 

235 ,1 44 

98,400 
66,500 

47,423 
32,040 
26,176 
24,000 
42,203 

10,708 

60 , 563 
9,830 

17' 990 
8,491 

232 ' 673 

9,343 
1,878 

760 
47,324 
1,190 

2,464 
,639 

15,, 37 
80,956 

31J3, 394 

614,933 

171, 62 

107,662 

---
8'),j ,437 

1,387 ,~J2 

21 , 373 
109 , w~. 
10,063 
n,n4r: 

r:14,(J/,6 

'0611, ~33 
205,977 

25,11 ?. 
8, 571 

2, 30~ , 5 .... :· 

2,30 ' , :}~: 



( 

PROfiT A'!O LOSS ACCOU'JT r R Tt-lr YE/IR 

.1211 
Shs . 

315,910 

143 

31,582 
1 '739 

14,000 

17,337 

380:7'11 

9,900 
2,031 

26, i 65 
1 , 893 
3,691 
5, 577 

41 , 228 
5,500 

257 , 180 

24 , 849 

378 , 014 

1, 714 , 663 

848 , 416 

Brought forward 

Debt collection charges 
~rovisi~n for ad and 

doubtful d bts 
Lege and professional foes 
udit nd accountancy fees 

I elional Provident Fund 
contributions 

Arusha office eQt 
Rent tox 
Unifcrms 
r edical expenses 
Office expen::;es 
GenrJr 31 eypcnses 
st-tionery 
Loss on sal e of fixed essots 
Depreciation for the yc3r 
Publjcations and pro mo tional 

expenses 

at profi tefore axatlon 

w, 1972 

393 , 394 

1 , 306 
3,053 

20,000 

21 ' 451 

18,000 
2,742 

27,884 
2,423 
2,969 
3,492 

38,970 

1 a? , 31 

15 . 813 

894 , 437 

440 , 004 

299 , 624 

Shs . 

Shs. 

2 , 304,5!;3 

1 , 636,065 

670 , 528 



·-

r 
I 

, . 

~ 

TRADH.G ACCC1UtH f" OR THr YEAR ENOfD 31S1 1'11\Y, ~972 

Sales 
ess : Stock - 1st June, 1971 

Add: Purchases 

~:Stock - 31st May , 1972 

Cost of sales 

Less : 
OirBct expenditure; 

Wor:es 
f"uel 
Transport 
F ire~orood 

Cross profit on trading 

Sales 

~:Stock - 1st June, 1971 

~ Purchases 

~'Stock - 31st May , 1972 

Cost of sales 

ure · 

Wago3 
ACC01111l'Odation conservation 
f"uel 
Transpo rt 

Gross prori t on trading 

fees 

Shs. 

1,11 0,956 
43,572 

947,577 

991 '149 

90 , 640 
900 ,509 

21 8,457 

'!54,736 
20,000 
12,523 

9,820 
197,079 

Shs, 21 t 378 
a;::::L:::ICIL1:II"._:!' 

1,731,605 

4,000 
96 ' 118 

100,118 

4,000 
96,118 

1, 635,487 

106,554 
?7 ,896 
50 , 000 
13,635 -- ~43 , 08,.. --

Shs. ,397 , 402 



r 

1 RAOJ .'G ACCOUI. T 

8 A R 

Sales 
Less: Stoc~ - 1sl une, 1971 
'Ad'd:" Purcha9oJ 

~: Stock - 31st May , 1972 

Cost ::~r sales 

Less: 
OTrect Ypenditure : 

\:lagos 
T ansport 

Cross profit on trading 

CIGARETTES: 

Sales 
~: Stock - st una, 1971 
Add: Purch ses 

~: Stock - ~1 t Nay, 1972 

Cost of sales 

Cross profit on trading 

.§.t!..Q£.: 

Sales 
~: Stock - st June, 197, 
Add: Pure asr.s 

Less: Stock - 31st ~ay , 972 

Cost of sales 

Gross profit o~ trad·ng 

197? 

49,710 
260,055 

:!09,765 
5~,965 

56,539 
2 809 

2,653 
37,945 

40,598 
3,431 

-

Shs. 

42i 1341 

256,1300 

168 , 341 

5~,343 

Shs. 1m:.193 

47,235 

37' 67 . 

Shs • 10,068 

62,947 
229,293 

292,240 

50,660 

264,446 

24 , 500 

Shs. 



( 

Lf ROVfP Htn( 

Sales 

~: 

Direct expenditure: 

Wages 

Repairs 

Potrol and oil 

Permits to crater 

Workshop expenses 

LIIiiTED 

Landrovar hire conservation foes 

Gross profit on trading 

148, 23 

I 17,500 

12!,675 

104,227 

9,760 

18,300 

Shs, 

Shs. 

'1 , 035,331 

521,285 

514,046 



~s 

1E"!I::LES 

rv r.r:o rourP ·E T 

T 

iUR JlTUnE 1\NO FITTJtJGS 

She. 

c 
As at 
.1_.,!)~ 

749,886 

23,209 

544,103 

256,963 

31,231 

81,148 

1, 686 ,540 

-· • l 

0 

sr~SA TOURS ANI' LODQ~ lil.ITED 

SUi"i~ .RV 

s 

Acidi tions 

126,162 

10,679 

1,144 

3,075 

141,060 

Of FIXED ASSETS 

T 

To 
31.5. 72 

749,886 

23,209 

670,265 

267,64~ 

32,375 

84,223 

1 ,827,600 

. . 

31ST l'iAY , 

0 E p 

T.:> 
11 . 5.71 

508,016 

23,208 

509,443 

150,456 

28,963 

69,970 

1,290,056 

1972 . 

R £ c I A T I 0 N 

Chorgod to Accumulated 
P t: h....UL Ooorecic tion N'Jt 

74, 908 583,004 166,882 

23,208 , 
65,950 575,393 94,872 

33,4!;5 183 ,911 83,731 

2,411 31,374 1,001 

10,527 eo, 97 3,726 

187 ,331 1,477. 367 350,213 



• 

FIXED ASS<"T" ---
Land and bui din~ a 
otor o;1icl :s 

l'oechinory cnt' ui oont 
Linen crocl·ory end g assuore 
Co..,pin"' ants 111it ec;ujpmont 
fu~nituro ard fittings 

CURiE!1T_l§2f!.§.: 

Stoclts ot coot ond valuation 
Oabtoro and propcy~onts 
Cash at 1:-enk 
Cash in hand and float 

Qed" t: 
cu~:,r-~1_ .Lit.B..!..L_TJ£5: 

Crcdi ors ond occruod c argos 
Deposits from customers 
DirActors' lo~n •c"'ount 
Amounts due to eCJaociated cor:1pan)' 

Rop~t!!!£!.: 

SH R£ CJ:_P_I...J1:..!:.: 

Shares or Shs.20/~ each 

ACCUi .UU,TtC LOSSES T ATE 

•••••••••'•••••••••• • •• • •Director. 

• •• •••••••-••••• • •••••• ••Diractor . 

Co!! 
Sil: 

2,666,3~4.90 
3,0(10,00 

174 1 457. 1S 
11CJ 1 7S9.70 
10[; 1 000.00 
~S O,G33 .70 

3,?2?,245.45 

477,175.35 
s, 127 . 00 

10U,OOD.OO 
2,511,396.00 

~-=-!..l!2!! . 
Sh.1. 

10r. ,(55.90 
750.00 

21,007 .1 5 
14,%!".70 
,-,5r,o.oo 
~,8?<J . 70 

----
176,5~?.115 

-----

65,6:58.74 
264 , 433.75 

80 1 N 3.70 
22,DJ7 . 80 

432, 413.90 

3, 093,6G8. 5 

Shn 0 

2,559,7 9,0() 
?,?c;o.oo 

152,650.00 
1011 , 7"0.0 
g.;,soo.o l 

13'1,604.UO 

3,045,733.00 

(2, 661 

Shs. 384,458.64 

l eaued a d 
ut~r!sed fully paid 

3,000, 000 . 00 538,000.00 

, 53, 541 ·. 36 

Shs. 394 1 458 . C~ 

~: ;J, Orlpor,.!:.ivt>s arc iven becauso:! thfl inenciel year ends i n 'ove. bar , 1 71 
but above ncco nts re pr oared up o r.ay , 972 for co~perison purpo~o • 



( 

-

Loss for the period 

or---- -

. rtcr charging: 

Oo;1rociation I ~udit and account ancy fees 

~!rectors ' ro~unerotion 

~coumu ated lassos to date 

Ac~u~ulatod loesea - 31st May, 1972 

176,512 1 
12 , 000 

177,600 

---------------------

Shs. 

ll-:,964.11 

1 'l '577. 25 

Shs . ~53,541.36 

-.~ 

~: No comparatives are given becooee the rinan~iul yc~r ends in 
~Jovembor, 1972, but above accounts e r e prep!:rqti t•pto Moy 1 1972 for 
compe~ison purposes 



• 



nrv:m.ams 

FORM FOR CAI.CUIATIOil OF RESTRICTIONS OF DIVIDENllS tnfDER THE co:,a> JIES 
(REGULATIO!IS ·m SURPWi;;ES AI!D .. auCEJ,IJJiEOUS P .0 f1 IO IS) ACT 1972 
'tn!ICH OPERATES PRV.. 15th JA! . 1 ( 72 IN RL'"'SI"ECT OF LL co;,;pA:fJIES 
rtr.:ORPORATED I:l T.~iZAIA . 

The maximum permitted dividend is the smallest. of (a) or (b) or (c) below:

Section 7 (l ) 

(a) Paid up capit al o~ company 

*Reserves required by Act n.~.mely 25% 
of paid u capital before dividend 
can be declared 

Total accumulated reser\~s at balance 
sheet date 

Add Net Profit for the year after tax 

Less reserves as above* 

Maximum permitted d i vjdend 

or (b) The largest of :-

(i ) Profit/(Loss) after tax for 
previous year 
Penultimate year 
Prepenultimate year 

1971 
1970 
1969 

APPLICAl31E Avera,;e be) ng ma,xj mpm pPr mi ttcd 
dividend 

(ii) 

"(iii ) 

eo% of profits of proceed~g year 
being maximum permitted dividend 

If first year of trading"ao% 
of profit 

li aximum permitted dividend 

Maximum perm.i tted dl vi den· is 2o% of 
approved net worth 

i . e . 20 share canital + rcaerves of the l ast 
100 audited bal:.mce sheet 

= 20 (320,000 + 1,747 143) 
100 

= Shs . 413,428 . 

Shs . 320 1000 

Shs . 80 ,000 

Shs .1,7471 143 

Shs . 352,462 

Sbs .21099 , 605 

Shs . 80 ooo 

Shs .2Pl9 , 605 

Sbs . 438 ,920 
764 ,625 
597 ,850 

Sbs .1,801 395 

Shs . 600,465 

Shs . 351.136 

Shs . N/A 

ACT 

N/A 
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High Valuation r.:ediu:n Valuation "UJw Valu ion 
C7' ....... 

2, 420, 000 2, 420 , 000 2 , 420 000 (") 

Q 

384 , 000 384,000 334,00 
'ti 
c: 
>j 

2 ,8042000 2 , 804,000 2 3 8041 000 ~ · 
o-,1 

• g 
0 ..., 
-u 

950,000 950,000 950 , 000 
c: 

•• ;;t1 
(") 
~· ,, 
Cll 
t'1 

484 ,000(20%) 605 , 000 ( 25%) 726,000(30%) 
-u 
::0 
>-i 
(") 

466,000 345,000 224,00 t-: 

1. CJ53 . 705( 10 ?8(8 yrs) 627,670(?v,..:;) 

306,8ql(lO ?Cl,871(8 vrs) Q7 . 5P{? v r) 

5 ,064 , 596 
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