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before that llr .Boirel'^^i^iji^'ifanoieB * 

,W?5* if eurreiKy'. mattfre ie both nnidleheaded ,

. hwaio'iJhw each of hi* hare s'but I will

I

V-.
V'It ie eiaeperj^tiag to

' i
ask you to wei^

iM f

. #/ , 

*' ,; ■ I '

• v‘-' :c'

. !' )

the following consideration*, «Uieh_a
/ Vfm\

■' .' ;®isolution would be rupees, and you
ha!*i»<tj^ied to them, .UMucceaefully so far. I dont think 
you will aoocoed..I ‘ .the price of silver has fallen but the 
price of *ilTor i* only one of the reasons for the famine of 
rupees in India.' the real reason is that the-balanoa^.Of 
trade is^ eianwusly in India's'favour .
2. The local note j^roposod by Hr .Bowring is not possible.
Tou cannot get rupees in India to form ihe" coin portion 

!j, of the guarantee fund., ;If you could you oould'get ri^es 
'I frwB India. As to investments, it would not bg’ Bifi, to iaw'| 

vest any part of the guarantee fund for suef ah iosue. As StJ 
to ordinary note issue profits, to talk of ^hem in such an . J 
emerge^ijcy ie ohildleh. 1’ ,'
9. Kr.Bomrtng’p contention that the Indian note

■ ' ' ' j'i'/

■ • Wif their Jibing aa^currenoy arrai^mente id
l^ mijiiit^eer* in'dribiite t^Indiaby priYote'i

'it;^,uld not **||»r if they'wereT It ie not at 4llSikel|‘|t‘1 
jaUio^uId ge^ciif Wck - they would be cashed ih Indiai 
^ can.b«^n*^d by i^Lie. W Idjager legal tender ; 

■■ thh' mur*; If t^ey not, i»id 'in ■ t? ^he' B^s

all ihe ' ,i
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Will take a long tante ' ,'

, - ;

i 'ito re 'India for the most part.' V . "
■ )5.

*
The Banks haire to remit to India for the payment of the 

balance of E .Africa'a debt to When the ordinary
inea^eFUenattanoe are exnausted, the B^pk.e wouidi;^*#:;; , 

^?8nip rupees. It is ohe^r for thea Is 3Rfp‘"^£e*.';|he 
caiTiage is cheaper, and there woiild be no'!»ed bo ihpffie 
agifinet total iotfe eince the Government of |rxiia would^^, 
doubt pay the notes on proof of total lose, fol’Howip^t&'' 
Treas. pract&oe. I see therefore no reason w;.^ i^'^ftanke ; 
should not be induced to oish the India^^vl^^JW.y ei^ 5 

they will be legSj tender and apoepted an4 indeed-eneouraged 
by QoverniBent freely. ‘
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Secretary, of St^te.for

4^351
t ■' TtU^ i

dt '
_ Africa protectorate tiie 

ttie Coioniee.
(Received, Coiouiad Office,

••'i’.W

V

i.i.15 a.m,'2Ctn December, ■ ,f.),(vr

wito refeience yoa<- 1
_ ^^fara^b that, ecti4,^i#t f
^ uee of Indlar notes,of .nicm chi^f '

thefe iegal tender would upset, add. ci^ney v-m^ ' '
ments as the notes =ou|d >e used ^ a *,ad.' of i*con'tro&le 
renattaneee between India ahd East Af^oa as,ihe erchan,, 
from India fluctuated. ■ Piffij^t t^fore to oust-note, 
ulbi»t|ly. An objection of.'seoondaiyl^ortanoe i« the c|a.,
Of prop^^i and the lose ,4 thTs^t African .Gofemment of A
ordinary note ipsue profiie. ' .

IVu. December.

■;to,and
{

S"-

2. Onle.8^thejrefore fcr Office can arrange to lay down ■ 
necessary quantity W ae4ai coin in East Africa (and owing to | 
fail in price of silver/ thi. now appoaro W iopoiriW/1, ' 
t»aat Special East Afrioaji Ourrenow/eao'-b*

,, 3. » Our requirements ajre

c:
j

stated in your telegrai^ , ’'4 ms.i
The rspSiriation is estimated extend 

. eight months from the date, of odiii.n^ansnt of ,»tich you wiiiite 
a duly notified. R^viw^to wili.jtjii It f'i setl^tod ba ■ '
refeiy 0 by half I lap .modthiy per; month f,^m' th0 ^ts.. ' ''

.4. IhS.only («ssnf any na| are Botes of Ls'^^as valwii 
. 6.,* bsiisva ihwilf.be found that the-native

.^^endor in payssnt of i^t oa, « -

an<4ipata.Uit 'U.e ;otea 
4<ia,arvci«ilation to Jny extent.^-^?

;||:|^r t. ..,™w
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over a period ^
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tbile baike cotlld not be expected to agree to 
caaji Indian notes free, same objection would not hold in the

Baetf ^rifi^ note, m, Ue^ could be exohangwd by GoTfm- 
(j" , Pf<»t^ct‘orate for telegr^c transfers

'■ ' ta<f Vewtr^yed locally avoiding irf this way insurance
charge's (wartot intyrest during tran bi t. Govemnen t will 

do everything pewsiblet^establisi,confidence In the note 
issue throu^ the dietriet offieds «d with tohe assistance of 
banks.

6.

If the urgency of our requirements is responsible 
difficum 0/,j|.j5yiding East Africa notes I will. 

sbok'wtSfi '
p<SYi, furifi'd^ as t# feasibility.

7.
for the

tee/toould be provided. re-
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' -aJ. ae a^' f e^ar:r.ctV7C-.

t..u "'notlr af profit '-lay ti.L'rer.ottir ta • t i.'•‘{te-': 'i;.

fore ce :!e£jio ■

■.rr''e . ro^'.fitoa.Cuf to arrar<_e

if pc?^■it^!e *' 1 Ir\.i ■,. ., • r- .r-e rotoe to to eappijed 
ar.i I do .'.ot thiroc t, •.-

sound. Wit-h rat_,,ard to ^our c:.e troro ■ e".'

no Ruffioier.t reason to suppose •.■it t or.k; and arur - . 
renCy 3xra:.,^'9re-.tR ;r t'lO ?rct eot :rat e uquld pe upset •■ 
as private remKtanoes o* notes tc l.ndiaiTcu'i bn stran

)r. ..

cu r i; se -.re

-y-

. ^from india.■ f K/.

nS tc your paiiprap;. I r.u ifta-c,- \7uy

tar.xrr«; '.ui i T.ake a ci..3r.;e for .■asi.ir^ not'es shidi will’ 
bff legal tender and ipii; Le a.'.’epted and even en-

oourased by 3«vernment of the hast Africa Protectorate.'
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: ct'es will. %e cheaper a:,<i easier t’^'an rujjeee 
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