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S It Is recessiry—in view of present Ligi grice
of :EllVfgl Vthat sosstNitity of ebnommal drain on

w_;e.]cr\ k ote reserve funde should Le coneidered.

Be 1o proce<b®lity of it beids exwausted end specigl
mé;;;aures,;a; tue.efure be waiecesssry. L6t e lLave
your views by teleorapii.

l«;lsewhere it is unuer cmg;de.u lOu to suse
le&,lslatlcm ivm‘ y'awel to deal with the matter in
. Guergency o;; }Pro&mu‘i en sus,;eudub ODlimtu!‘J 1 4
encesie {2 nates t% arerddy snd iF Qurrerey. s
Caguz ms,umers foresce eua} awbei. “e‘bou 3 v'g what is
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"’U.*vFeu will ue v.,,unw,;d %) J:a oy pe.
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the Gevernor of Ceylun to (e - irm fF: ¢
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Mhnq of tﬁm m- the Mm‘-f smo for ﬂn
" Colonies to the Geverners of m.u Msuritius.

S

(Sent, ’w,,-.mhm m17.)

B e s s

 You should considey whsther in view of
s prn-;t price of silyer Ordnnm mm at onge be
paswad apewering the Govérnayr Qy Proclumition to defer
‘from timerto tim oblin-tny encashmant of cﬁrnnq
notes and that proslamtion, deforring payment fox- ny
six months, mm&fﬁ!hrhmnmnw
for encaalimant becomes, Sbnormal. Commissioners aquld
be gim dﬁmuen to eonuln e cash notes rmu
normal limit, upuhuy for mmall hlhr- In enpther
connexion lords Comud suioners ¢f the Treasury heve
# Wmmmmm siould be fresly paid
out for noten bafore tmummuy is deslaved and
that legiclstion ehould enly Yo passol when 4t ip bon‘
demmdulmmnomhhw
mfficiont to waintain oonfidence in notes. I fexy °
however that run on tetes reserve basides loaving
mmhnnmu‘mmmmﬁm-
IQ panie. ’




the Treas. view.

I ‘;uld tel.
as in draft herewith.

to Ceylon Maur.

A.E.C.
10.8

Treas.

veferred to as regards E.A.P.

see 37617 S. s

and 7 E.3.P.

W17
may have to be consulted and posgibly

]
o

I don't thir
is neceasar¥
Note issue
E.A.P. respof
bility.

ol

1 am-of course only concerned directly with

: Ceylon and Maur. and I would send
: them at once.
| A.E.C.

The E.4.P, pesition - April 10th - is as follows: |

Notes in circulation

is in London)
Silver
" held in reserve for

4703 vhich ;gg;l cash 1!

|
|

]

!

|

|

i Cash; Gold (of which Re.8,25,000
:

}

|

|

the tel. t¢o

Hs.89,54,000
-

Re.14,77,500
Rs.34,03, 87

5'80'089
B.00,080,

Bs. 45, 56,597

neT
c1§

ylon

Y58

n
8 gi‘But out of account in discussing a llen on the note

ote circu- reserve?
ation %galnst

ey -ample reserve there,

o
? Get off the tel. to Ceylon and M'tius - and
. then retuzn papers for a tel. to ;pe E.A.P.

in.view of the figures gavan 1n Mr. Eottomiaf
ninute shovld be on rather di!rerent Tines from %he
tel. ‘to the other 3-Colonias?

whlgh.

% 964
16/8/1919.

Yes, but do you really expsct to get t

e
8
ag Rs 8,485,000 out of London?

I think you leave it

G.V.F,
10/8.

sent to Ceylon and Mauritius;
paraphrase attached.

Tel. and copy of

\

‘ A .
Pp. recirculated in acoordance with minutes for tel.
to E.A.P,
B.A.F,
11/8/17.
Mr. Read.
I submit draft to 0.4.G ., E.A.P., for gon-

slderation. I think it will serve for present
purposes.

Zanzibar also has & note isgue, and th
positien is fixed at 50%.

6 cotr
There should sherefors be
altbougn the 1916 Decree
required monthiy statements in the "Gazette®, I
find nd such statemen
submlt ted.

but,

t either lagt year or thig, 1 x
to Zanzibar also, -, N
‘ AR .
11/8/17. . roA

‘at once.

HeJ.R.
13/8/17.




