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. Yn will no doubt recellect that om the
u»-bx 1916 we had the henghr of addressing
;,&-wuumm Seda Company Limited
t reference Lo & proposed lsan to thiat Company by
7-gerbein shareholders of & sum of £100,000 snd the issue
_,g (_o}!ntnru to secure that amount.
: For the purpose of convenience we enclese
s om of g etter we them wrote, In answer to this
£ rate n:utnd o letter dated the 20R0 180D -
-5,;:7-@' ﬂ;‘, informing us that the lerds Commissicners of His %
g "Majesty's freasury raise no objection to the propos
T . iwsue of debentures, ‘ s )
¥e have reasen te belidve that the e.’x-m
Office st the seme time commmicated withyow efpressing
the view that it wes u\ho muo interest Ahat the
loan should be approved. -
v‘: Ithnuth.hudnnunryhymc-m
Bk w s ".um.ﬂl-‘ time to borrew for the purpos
/7 iméfeated in the lebtér dated ths 10th September 1506,
mwtm snd that smount Clbillbond.-
‘vanced, Ne debentures haw sotually bess Ssemed though
'“mmtuauu-\omxma-m‘
thin muuu. It ulqs
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of ﬂﬁv-ﬂ tmprovesent of its wetyr bupply. \
n T Since we la#t had /Qm plesgure of commdnicating
with you on the subject, considerable progress has been
= made in the development of the business and the managing
the Magadi Railway has been completed a%d taken over
by the Ugands BPailway and worked by them in conjWmction
with their own line, The Campany's fiwst Calainer
is finished aud hay been utilised sinmce the beginning .
of the year l*trnting thefr raw natural soda, whilst
the secend Calainer is nearly campleted, i
The Company are now engaged im exporting their
soda in fairly large quantities and marketing it in all
g parts of the East 'ha'o it is so urgently required for
‘ various wital rtn wshere there is = shortege of
_ © all soda c-odioq Mhoacn, at copsidesable upcau £
; 7/ wmnnmmmmm.mn-ﬂm o bt
s/ e wow maaufacturing shgbtic sogs frem Magadi netural -

vy A 304;. Caustic qoh s adwo Jergely ; ﬂed by importamt
gv”»i - W\l for War purposes and the Campeny foels
; b A A l"inhg 5 untoo to the natimn by manufectyting -
N 8. o-ndig in MA. r-orgug the output of the

M far hdo og'-mn ead saving & largs iy
\ o t in in oﬂhq \k\







1. 0Of the Toceeds of the issue, what unt will
be expended;= ’ ~

é: In ihh country,

\1 2. To whom will ﬂu dohntuno be issued.

) 3. The names of the present Directors of the 0&
4. Muﬂuotmm-lmmm&un.”
3 I -. "
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* . DIRECTORS. | J 3
' SAMURL SAMUNL, MP. D.L. y‘hmmm / it
Misor W. H. LEVY, D.S.0. Lr.-Co.. 8. H POLLEN, CMG6.
H. F. MARRIOTT. 5% ¢ Cavrras WO H. SAMUEL, M.C.
G. PAULING. H. M. SIMONS, @
. Lr.Cot: €. H. VILLIERS
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/The Dnrectoru beg to preaen& Qhe Bd’nce bheet and Profit apd Lons o&ﬂcouut ;
‘;vr the vw«!i)l? dufy ce;gﬁed hy ﬁm Audltn;z nkﬁvmg* daiut/kfmce of - h
/ 216,711\ 5& qd ¢ v
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'lhe mlume of tn\dmg during ;bn pprlod covered by the n(‘co)mta shews -some J / BALANCE m. S1vt December, 1917, =4
i 17 ~ s Di
expangion bt\t Was againl on a very resthcled scale LOQMunI’?‘ly the Directors 5 LiABILITIES. I ABRRE
have not been iﬂe to ‘make any nlg»wmqe for depreciation. The Company has, ToCarmar Avrnonsme £ . d. £ & d L IR e TR ¢
. and Insusp— By'Louo of  Lake i 1
however, tendered its gelaim for compensation for the use of its railway and 1,250,000 Ordinary  ~ Tongudi - conitiineg
2 1 ] ! haresof £1 each 1,850,000 0 0 for 99 years from
water supply by the Miliary Authorities in British East Africa. When this m[;‘"x 62,600 0 0 12th April, 1911.., 58,458 8 9
PR Carma Pap Upe v Expenses of Tssue 114,589 16 7
ﬂéam: 15 paid zthe llneme will be in ? pesition to make an allocation for 1,250,000 Ordinary . Prllimlnuﬁ s
P Shares of xpenses 17,884 18 4
d"i’“‘"‘““"" 3 - - £1 each 1,250,000 0 0 »» Trade Marks 2 8¢ 0 0
100 forfeited 100 0 0 .+ Oftice Furniture , ... 1,080 l&”
During the year under review the Company continued to experience serious 900 . Railways and Works
oo 4 (A 1 - in East Afrios .. _ 1088727 § 5
dxﬂicnhlwa in regard to developing its trade, -ud .,'t was _not until towards the —_— 1,249,898 16 0 . Other Worlks - T
» Deferred . Slndry Bsores
cle (/‘1911 that the estrictions nudﬁ- uwln&)u of Native labour were Shares of 1/. each 62,600 0 0 . Btockinband .. =
”Y’ fo)
) » Amouns received on v , Buadry Debtors
sulciently removed 1 aliow of the production sud  comstructional work being ‘““‘::l"’:m'_k.’"" w10 7 Loans sgaingt Seou- SRR -
P g forfol . Wty (s, S 17988 0 0\
pmveeum) J’nh »Buadry Creditoes... - “'h“'”/w . Cash.' on Lurnm % y \\ N
ol u"-"m, ~Paysbis and — Account at Bankers e
The D\rqewq\ annonuee, with regret) tho rummm of Sir Liomel Phillips, infranait | .. 980 o0 o0 sud in bawd,, . .
- % @ ‘( $0.000 0 © PI-)','I awp Loss & - : i
mu m pn-slibu ui Go-pmmut aorl 08 their inwitation =T Aggoumr—  * e %
P fo— p— - Ml:;:‘“ Decembet, -
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