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From

» -‘; Cgar cono aeﬁ/?,ﬂ( %/

‘/';é.,”f{ ,‘f‘/, ‘,

sdi Soda Company, Limited, . - Shell Huun
'Y & 2%, Bishupsgate,
London, R.C.2.

retary to the Treasury.

ot el

Dear Sirj. " :

« . .1 beg to ref'er %"ny la’lf,"ei Bl fibie
27th January dovering an, gggliclhm fo&‘ f.hn )aaue of

First’ Horhglga CQnurt.Jblr nphmhurs_. b Vour 1ebtag
-of acknowledgement, of Shia i LURT Ja . A0, and alse
to my additional lettar of the 2001 Junuary.

I am now directed to esk yuu 1,u nu & bhal

Whnreal m my replzy No 7. (b) of the "'ft.h Janunry il wap

1 am,
8ir,

Your obedient Servant,
Bdy) mtu.ray, 4




SHELL HOUSE, :
- 25 and 27 DISHOPSEATE, =g e
LONDON, E.C

27th January,1919.
©f UNDER SECRETARY OF STATE FOR THE
COLON
C?L)NIAL QFFICE -
OWN I

Sir,, ‘ vl
;L'/ £ haye the nonour to encloae for your
/////‘ dinformatlon the follow1ng documents: -
(1) Copy of the vapiLal Isgues Department of
the' Treasury's form o 2, on which the Magadi Soda
Combany Limited, appliesfor permission to issue,£500,
000 6% Convertible Debentures, and
(2) a cogy of the Company's letter requesting the
Cropn Agents, in accordance with the Contracts of
the Company with the Crown Agents, for authoxftyto K
create the necessary Mortgage in ?onnection with
the issue of the above Debentures. e
The application on the Treasury's form No. 8-
1s subatantially the same as the drth ghown by
,'Hajor ‘Levy - one of the Directors of the Company -
to Mr. Bottomley on the 24th 1nstant with the ex-

cqption that in pa!&slﬂph 6'(d) the proportions of -

(Sgd) E.M. m'

“eew i Secretary.
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. _THE MAGADT SODA E&w, LD, Eoum o2, 445
a o \ 3
- o koo S ¥ |
The VMagadi Soda Company, Disited. o o
Yes.
17th July, 1918.
essrs. Waltons & Co., on behalf of the Magadi Soda Co. Ltd.

0.22292 = 9th September, 1916.

'

production, treatment, shipment end sale of Soda and Soda <
nrodup"ts -

v i 18" 21‘6/27 "pighopsgate, London, E.C,(Z

. k8. of.. od + Lake ! a,paxh, Pritish Dast Afr oA,
gris ol nmm& thndlm Pritist Bast Africh,

s Tor manufecturing Caustic Soda and Sods Crystels:-
Calcutta, and Irlam, near Manchester. -

4 Publle
»Vr. Sumel Samucl, M P.. Chaivmen.| .
"hle.jorw H. Levy, D.8.0., PR
L'r H. F. Marri iott.
Vr. 6. Paulin g
Lieut, Col. S. Pollen, C.M.G.,
Ceptain W. H. Samual. M.C., u
H. H. Slmon i
Lleut Col. H Villiers. N
€

Nil. . I
£600, 000 of which £110,000 will be utlhae'!’m repayment to

Holders of the Loan for the same amount, whioh was suthorised

A nnogo

by the Treasury, as per -application No. f.coove of the 9th

September, 1918, referred to in clause 2.(L) 3., above.

w

Nil.

, Par. - =

ke Provxdmg Jworking capitel. Paying off lisbilities of tiie Com-

: pany P{ovzidmg additional machinery end erectmo bu;;dme*s
for the Soda oper#ions at. the sbove mentlﬁgi Worka. ?g‘chasmg
cargoes of l1qu1d -fuel for running the Company' s%lesel engmea

" and Ca.lc:mers in British Bast Africa. Purchasing supplies of

unny




ok

Gu!iny"B&gs for paaxg Seda produced in British-Bast Africa
for ghipment all over the ‘World. Purchasing supplies of

L2l

Steel Sheets for makinp;.idrums for the packing of Caustic Soda
manufactured. at the Company's Works at Calcautta. Improvements
to-Redlway Sidings at Kilindini, Pritish Fast Africa. Improv-
ing ﬁt‘br supplies in British Bast Africa. Providing funds for

the payment of freight on steamers chartered from time t6 Himey a{i‘.
by the Company for the shipment of its Sode from Rritish Beeb 5 L:—_E":i
Africa to various selling areas. - A :‘l. |
£380, 000. =
£120,000. It is estimated that this amount will be expen;led in EN. 4
]

[AST AERRICA for upkeep, labour, Uganda Rallway frugm,. Export
royalties to the East Africa Protectorato. “1n m fer Gunny
bw. upkaup and labonr at the Comp‘any 8 Ca,ushfc SOda Workl in s

9

IR

f‘tﬂeuﬁ‘bu, W, _lsucf; pgdﬁr&1;'umqf ! ‘fraigﬁ. upon ' b
shipmbntp of Soda as may be” paya.bla at I?artu of . ducha.r@. en
o3
Publie. ' : i Mt s AT gl
first Mortgage Convertible Debentures, redeemable within 15 —
years, carrying interest at 6% per annum, at par, the holders ot; ,_l\f
such Nabentures to have the option -ef convert;ng them into £l : :_o__
or dlrmry..ehares at par ‘at any time’ nthm a pen‘pd covered by ééf
the life of the Debentures: For thla purpose it will be i z%%
necessary to increase the ca.pital of the Company, the new : géé
shares not being issusd at present but held in reserve to meet ! ;%;
. the right of eonversion conferred apon the holders of the ‘ ?%g

Tebentures. Underwriters and Commission to be arranged. -

5]
Z5
POt T ‘? sk : 8 24
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Indenture dated the 12th April, /fnade between the L,rown Agents
for the Colonies, acting on behalf of the Tovernment. J,f the: I

Africa Protectora.te and the Company “overlrtyiease of’ lake K T
gk : X

— - i} d (8 e V/‘ -~ ¥ i' ~ Coeten
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g ; @E@rﬁa Pmte?}wrahe for the
Workmg of Soda and othsr Deponta. Indenture fﬁﬁthe Crown
Agents for the Colonies, dated: the 13th Apr i1, 1911, for the
construction, maintenance, and working of a railway to leake
Magedi in the Bast lAf?ica Protectorate as & branch of the

Uganda Ra.llwa.y. )

Sir H. 5'[ Be@g K é L.G..C B., Asslstant Under-&ecretary of <

;Stp.tg,for fhe Col.nmas, Teit, et %o
.0, Bo tmlev, Esq., 0.B.E., of thmealcmgl Off,w.

'1‘{w surr,mb on of maulihés in Birdbigh p‘aat m;.:g«mmea
in the L'ihfajy puthorities in that country reqmsitiomng the
ﬁwﬁdi failway, the Weisk gy, md ather of bhe Cep pany '8
prapgrtian, with the sinfBguence thadeainile 18 gﬂg ks
a@aztm& 148 tsdhzg &b tha #nd of 1914, sush gtg:i;g
slerred for nearly fonr yn'u

gd fort in aresttigted: manner éﬂ ider very greabeddffi-

cultiga, whioh have been caided By the al Whotding from the

flompany of suoh yital faoii itiss durigg the moat syuplal pei-

jgd of ils operatians ifotgl i ebanidng e anbigis egthask.
whioh tha Company Liea had te ancpunbar duiing Lis pasl i
pRaLE el wal, 11 hag it ridsed sush pEiicd o phplahineg im

- ;
portant \lnx‘k; m Fzm AMfrina, with the 188 114 that it is now
iugihé ih' Eﬁsig and & Lppaii .:‘l'. L6 yailoade parts of ihe
World In Bmh .

the Compani h&n complated its works in naleutta end is now

M _‘titxes 48 ssg transpuib parmila. imilarly,

manufacturmt«; Cmustic Soda ther® and has to make provision

‘kaiZL&ﬁwl}l e Tun the Works and to purchase various
, materigls ° rsgu;yk}id be provide, zglso,ﬁt{h&%gmlte pack-
e wﬁ%mg.mwﬁ gods. : f =

: ,gmmgmm %‘-{h@f and W’atet Supply 1% the’ Eamu
Africa Protéétorate, whmh under the Compeny's Asreement with
r’ohe Crown A@ants for the Colonies thqm taken over and

L] v are
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to K’ﬁiu&ﬁtl at the foat fat -«Hpmant 1t paye to

%ﬁubh zu& §ly 'anant expr ebmg the vieW: tin‘b ét

o

axe. ,bung wrk&tha Uganda Railwey Administration, have all
cost conudera.bly more money than was estimated, with the con=

sequence that the workmg capital provided for in the Campeny '8
ospcotus has had to be utilised for this purpose, with the

result,; 3

ally, by sba,ﬂqn of the incidence of the war, the Company has

r,vto fm uubstan'gmlly hlg)xer dlsbursements for all mg.terlal 3,
— e <

weges, md freight cha.r@a. S g ;

_The' o}oﬁuom of thn ﬂqmparyy a.re a mea.ma of brmging,gon-w
giderable Pevenus to tha Eaﬂl Mfios Proteciprate; i ETHRY
on of srm 'aha *compnhy px oduegffam Lu,ka m@m n.r;ﬂ vﬂpaf:hm

: fresh wurkmg capital is now necessary. Addition-

a7 the iz

[iLid ton ner miiae, el uls

Railway & railway Frelght of ¥

to about 16/-. Agaim, Tor every Ton of Joda the gty P

duces from Lake Magadi, it pais Lo gps Gast Aleice boieclorale o

a royalty of 2/,  hparl from thesu two jmportant paymenite; the r:

Company has imported and slill jmposte laspe =gmsntilmé n}% =

machinery and materials Cnbe the Colony, which slse sreats i»f B
E & of Tevgnus :="’

trade within the pritish Be

to the Protectorate, and Lhe (empsig

of native labour, agpit 1 the ndjentese ol
The Compa.ny desires to siphasisd ihe®silisme lnpertaice of its
oporntmna in f‘oatemnf i ,ueb ankappriaa in (s mast alrics

one tha.t is ealoulated-tg he
of that British Colony.
8 thended sympathy

~ protectorate, of peramcunt inte:

est for the welﬂ!‘c

The Calomﬁ offlce in I:ondon haseal vey
‘ d on prevmus occasions ‘has cem--

tpwatdrth;a enterpr'
mumcat

was in the gub].xc ﬁe}:ﬂt&ﬁ#%h@*ﬂmﬁm 16

,mtted to uuu f:gnh capitel.

-




WHL/F © " 27th Jenuary, 1909
The Crom ts for ‘bho “Colonies, S
S. .Elg.
4rear Sirs, ‘
I beg to submit to you copy of the application that

Tt
Ao
18nd

has been put before the Capitel Issues Department of the

™1

L

3y 2!

Treasury, with a view to the imsue of £500,000, 6% Firet -
¥ortgage Convertible Debentures by the Magadi Soda Company, :
Limited. E -
T aqeordance With Vdhser 50 and 52 of w mmtra.c“
ﬁor ‘the conatruoﬁ o_n. intmmco, and »-orking n( a8 Ra’.llway to
‘u/ .!”& “in the fast Africe Protuxty “as a branch of the
Mmtq‘ and . wﬁh clause. 24" )ﬂ t.he "lLease of Lake Magadi
and 6t.h6r lmdr in“the East Africa Protectorate for working of
Soda (md other Peposite®, it is provided that no Debentures

T a 1u

‘ﬂ%'iii_

351140 4¥OD

9

—: adueiajey

can be created without your written consent. ; e
The application i‘or au},hority to issue these ' e e
Debentures has been submitted t,o the Colonial Office, vhon : '_“_"_’
' . ‘v o
support has been promised.‘: ,' o .
~» It is hoped, owing to tha urgency of the Company's 55"‘2
C Sy
rmmt., thst the issue may. e nde at an early date. | ;é%é
It wouli thsrefore, be. approomtéd 11' with the perticulars | 88%;
2307
of the uppl;clnen to the Treasur?"qyfore you, you.could see ‘ EEBE
N b4 N1
your way“!'.rf ni‘gnfy your assent new to‘thp greation of the [ ﬁééi
17693
Vortgage B&MOB as the Treasury hes awto ghe ,,uwue — 532%
G s F k-
1r yéur assent is ziven, 3teps ‘cofld be taken msna&meiy to. & ‘§l£
< ALk ™

tha neeeesa.ry documents ;
; "I should {ixé to pmxxt out to you thalgthe perlod of
il Fi¥he pmpused nebentMs is only 15 years and tgat an opti%&
> ror R"l. dunng a peri od ntgii 't"ﬁp : 5 ;

The
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The. Ca.p1ta.l of the Company will be increased by & %

; sﬁlfﬂcienﬁ mmm Ordmary sharee to meet the rights of c,on-:ﬁ
v veru;t;n of the Debenhrre Holdere, but these shares will not be
t

offéred for subscription and will be held in reserve qul jaet to
the righ'bs of the Debenture Holders to convert.
It is entieipated by the Directors that the Debenture

\ pTi

4

21

Holders will exercise their rights to convert their holding
into Ordinary shares within the peri od laid dowu. V «

It is further pointed out 'Lhat m the —event of the .. ‘
(tovermment exercising their right M p"r‘f‘“"ﬂé te Raeilway from
the Dumpaiy luring the 1ife ef Lhe Datenlig’ns, the j urdinn e
prige vouia be more than sufficient to provide for the tedemp- #
Ll wF UHERD imbenturss.

[ hinved, ebc..

desretary,

Md
N
ig

A

LUGURE:

1440 QMO
NI ATICHLI A

1OHd QIR00

NoGNE1 3
DIHAYEDE:

EIE




.‘ g . “ ) “m
‘P Y. CAPITAL ISSUES DEPARTMENT, . . i
" TREASURY, . . -
leference - @.24602. i it 3.V (1), ,
it § o
X o ., Dated 27th Jemuery, 1919, .
( gt <
§ir, o~ e U BRAL " A x

In reply t.o your lotter of" evan date, I an.

sdirected by the Committea on Fresh Jusues of (‘u,pltai!.

1) ot bi\qu;re Whathar it would not be possible to allocate

5 Wt mﬁunts te the various items of expenditure
f’i"l“,vuiu‘ reply. &(e). q .

J%III],Ul“

The DBalance-sheets referred to in reply (9)

&
have net baen raceived; kindly forward two copies and O
furnish your reply in duplicate. .u1
[ %
I wn, eto., (%]

{(8d.) D, I, Buckley,

, ™o
Pt
w
TP
. _ 152
‘ i 1R
. 4% #® | &3
= s padts
] 9‘5
- ] O‘l
o3
EE
The Secretery.. ) . 7
The M i Soda Co. Ltd., fli=
‘\/ 5 shopsgata - ‘ %g
" ,
E.C. & Q -
i Zi
% e & e L—




2

(2) 28th Januar&. 1019L

Tha 2;2‘?2:5%' 1(3 ?a.rt t
B8 g men

. .

sir, : it 4 \.b»r- . :
T beg to acknoﬂedgd* receipt of ‘yBu’x? Ie%egr.l\lo. C,
24602, of the 27th mlmt, and as dlrectpd to giva ydu, as <~

f‘ollomaJ
var ous mus, of sxplnd.lturo mwtion&d in pe.ragr-ph 6 (e) iﬁ the A,
replig Vo foFfi Wo:2, santEiadl-in my otptemsih of the d9d [Rst tantl

lf'
] ital for labour, upkeepy .« ,
o “hnd intbers pfx 277,000

I,é,&hilit,m. &!%étmﬁ? ..ﬁ;%’ (e 6. BB

Mashinery, and B\umincﬁ
Liquid usl’ .-.---:-un-.: S b
zunnyHlp : "¢a.......%......—%xtri.c...m?"_‘:";
GLodl BhBete’ ....iieeo BTN uietbee 4,000 i
[mprovenents to Hell@ay Siding . s 50 4, 000
Tmprovements to Water Supply 2,008 . e
gen Praight e A el a8 B 8 S 127 L., B0,008 E
-f‘“sga“**%.“,&;";; sﬁ%ﬁ:ﬁm :gzieﬂa~*~f L
@M and rova 'Ems ................ A?H,DOO %%‘
2680,000 ol
- - sgzseae 2
The items markod "%‘61{111 be re;’uﬁ“m@; ‘
1 regret that hﬂ)ugh dn overmﬁ\t the balance sheets 7 ;
. x&ferred to in reply No. @ were not included in my letter of - LE_%
vesterd y ﬂi 1 now ‘,&Qo gppend two cap:es herewlth '
- ﬁ_}’“ic” . 1,'41. 4'_:_ _—y i :
bt . e
¥
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The Secretary ot State for the Colonies desires to

support the application of the L;egadi Sode. Company Limited  jp

enclosed in the Committee's Minute oI ICth umuary,
""..’.4602/13 for permiesion to issue 2,”4( C(.U €. FTert
Mortgaga Convortible Debentures. ~
The importance of the Compeny's unuertiking
to the Bast Africa Protécbo*ute was referred M in Lhe
previous minute trom the Celonial Df:m;:c‘;‘; "{yulf(\ﬁ?ﬂ

# 11918 and_the: letter: “trom the Colenial 0tri
wff‘ "Troalux-y of Sthember 9N 1915. Th& Catipiy

- has. been much iﬁmpered by the miI itnﬁ Ol.era.‘tlr‘n.x.\. in

Eas‘tern Africa, and the Secretary of State is ratiefied
that this applicetier ie wevoideble for the purpose of”

setting their undertaking on a proper footing.

: ~54
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(2) 6th February, 1919424

) - -
gpues Department,
REASUKY

“ =
S.W.1.
=TT
3
Dear Sir, oY

Ay HI1TEA

"

‘Martga.ge \Qqqy\'ert itle DeLentures,h te yeu: lette ot ‘ e
acknowledgrrnt of the seme dute - Mo.c.latle - and

also to my edditicrel lotter c¥ the Jbth oanus

I am now directed to ask you to o La tht

whereas in my reply Mo.7 (L) of ths JTEE it
was ctated that the Firet lertguee ' om e
Ietentures were redeentble within fifteen yoarv, I

weuld rom nak you to be goac enourh to nlter Lhio
period to twenty yecre, and to coneider the present

J

letter as amending the answer MNo.7 (b) tr avest ion.

1 am, &c., )
- (6D.) 7
- L ]
Secretury
- - N "
-
S GOT . &
= e e S =
. / e @
= =
- 5‘ % - = e
Nt Lot :




THE MAGADI SODA COMPANY LIMITED, \
L SHELL. HOUSE, " 429
- ‘® . 25 and 27 BISHOPSGATE,
LONTON, F.C. e

: . R7h January,1919.
«f UNDER SECRETARY OF SI‘ATE FOR THE
COLONIES
COLNNTAL OF ICE
NOWN s'rm:w

RS .

sir, N

1 hayeftié'hondu‘f.ga encloge, for your

i information the following doouments:-
(1) Gopy of the Capital lesues Department of
the ‘l'rouury'u form No. 2, on which the Magadi Soda
Company Limited, appliesfor permicsion to issue £B00,
000 67 Convertible Debentures, and
(2) a cory of the Company's letter requesting tha
Crown Agents, in accordance sith the Contracts of
the Conpwy vith the Crown Agents, for authorityto
create the’ mo’_l)ary lortgage in connection with
the issue of th( above Debentures.

The applioation on the Treasury's form No é-
is subgtantial ly the same as the dra\'t shown by
Major Levy - one of the Directors of tho Company -
to ¥r: Pottomley on the 24th instant, with the ex-

:.ception that in pazag:aph 6 (d) the proportione of
‘ tho amount ot the quo to he’ |pent in the Unnod
Xingdoa and abroga are’ ntimated ~

g DN

by SN |

SiBd LNOH

3714483 iT8CD3
! <
SiHAV ¥D0LD

% ie hoped that you will be grblo te see your ‘&
o ‘1&? ‘J,ao lending both apphcaﬂoneyout dotive SuppoTt. p
1 have, etc., R -&; RS A .
(sgd) E.u. FA =
< . Secretary. ®
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_‘THE MAGADI S0DA COMPANY, LTD. Lofm No.2. 49

s - O -
The Magadi Soda Compsny, Limited. -
Yen. ‘
.. 17th July, 1918, ;

'essrs. Waltons & Co,, on behalf of the Vagsdi Soda Co. Lid.
£.22292 - 9th September, 1918.

) Production, truhont, lhipunt end sale of Soda md Soda . - __1
praduot-. >® Eula EPPE | o

- 25/27 Bilhog London, E.C,.(2)

3 k ntilfx East, Africa.
DE: K lindin Britilh East Afx‘io&.

Caloutta, ind Irlam, near lManchester.

Publie TP

Vr, Samuel 3amuel, ‘.I-.. Chairman.
htjo wl Ho LO'Y n -o'.
!‘r. . lu'r t.

Col.. II. Bollen, C,M,G.,
1 Pu oy

M. col. c. "Ry mum.

N FEET

BUE 51 o
. g .\\ | O g E g

. £500, OOD. of which £110,000 will be utmsed in xepayment to igga

LR Wi P

Holders of ‘the Losn for the sane amouft, whish Wis authorised 8533

by the Treasury, as per applicatioen Ho, C.2229; of t.hb 9th %?;g
N2892

 Septenber, 1918, referred to in clause 2.(b) 3.. aitve. : i %5;1:

W Nil, , g =Y
- - . L3t

Par, ) st

"

Providu% working capital. Paying off liabilities of the Com-
. panys T
for.the Soda operatiofis at the above mmtlonedaﬁorksﬁ PwMg -

o¥iding a.dﬁtlonal machinery. and ereetims buildings

cargoes of liquid fuel for running the Company's Diesel engines

-
and Calciners in British Dast Africa. Purchesing supplies of

funny




Gunny Ba.gp for pagiing Sode produced in British Last- m—i&ﬂ
for shipment all over the World. purchasing supplies of et -

Steel Sheets for making drums for the packing of Caustic Seda ol
nanufactured st the Company's Works at Caloutta. Improvmt- 1

to Rejlway Sidings at hilindini, British Last Ah‘fo&. hﬁ!-
ing water supplies in British iast Africs.. Providing fund- for
the payment of freight on steaners qhurtercd fm,ﬁm to tiqo
by the Company for the shipment of ite Soda, fl‘m British ll.lt
Africa to various selling areas. -

£3060,000.

2, £120,000. It is estimated that this amount will ‘be expended in
EAST AFRICA for upkeep, labour, Uganda Railway freight, Export s
royalties to the iast Africa Protectorate; in JJDIA for Gunny .
bass, upkeep and labour at the Company's Caustic Soda “orks in O
Calcutte; QI Wy , such proportion of sea freight upon

shipments of Soda as may be payable at Ports of -discharge.
pPublia.

Ty
First Mortgage Convertible Debentures, redeemable within 16

years, carrying interest at 67 per annm, at per, the holders of
such Debentures to have the option of converting them into °l,

3118nd

Ordindry shares at par at any time within a period covered by
the life of the Debentures. For this purpose it will be

;1440 Q¥OOIY

necessary to increase the capita‘.l of the Company, the new

)

shares not being issued et present but held in reserve to meet
the right of gonversion vonferred upon the holder= of the

Debentures. Underwriters and Commisuion to be arreiged.

TMIvE s &
Nil. ’ = L ~ -
G o
M1, al a 8

“arewit.h. -
) Indenture dated the 12th Apl‘ll /made between the Crom Agants

for the Colomes, acting on. behalf .of thg fiovernment of the Last
. Africa Protectorate and the C ompw novering lease of Lake

¥ g
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a mdi ‘md. et‘ lands in the Last Africe Protectorate for the
working of Soda and other Deposits. Indenture from the Crown -
Agents for the Colonies, dated the 13th April, 1911, for the

construction, maintenance, and working of a railway o Lake )
Magadi in the Last AMoa Protectorate a8 a branch of the

U@nda Ra.ilﬂa.y. -
gir H., J. Read, 1.0.,0.B,, Assistent Under-! jecretary’ uf :':'?
State for the Colonies. ) P =
W.0,Bottomley, Fsq., 0.B.0., of Lle talom W office. . ok
Fhe earrylig on ef bhastsiitien bn Jitish gt Al jok resultsd £

in the lilitary Authorities in that country requisitiening the ="

S e ; ) e |
Mpgedl Hedlway, ths weilsy dupply. and athey &f the Compeny'e " ¥
PEaperties, =ith the gakRequenns Lhsh whila it #entenplatad )

b3
starting iie trading et the eadl af 1914, sueh tredieg bad G
/i3 &
bp deferssd foi nesriy four yeavs. iiven now- Lb can only b é‘é.'-l
ocarried on in a resiristed manner wid' under very preat giffi< by
oulties, which have bsen cauasd by the i Lhholding from the
jompany si such #itel Fagiiilisg maving the meat srusial par-
Ol
it af ita apsratiens Hatel bhataiding s sericin #o%d § 5
whiabk the N@apeny has nad to sagewitar doriig Lhe }iﬁ&L LE
sazps of war. t1 has ubdliped sioi periad §31 al et g bae :
. . ;
poFtant ®werks in nast Afrisa, with the :sanit that it iz now 33
. » - '} f
nradueln fdpstTe 14 ta zapbave parts of the
torld in such quentities as sss Limiapuzl permila ymilarly, I
. | s
the Company has eomplated its worke in Caleutta and is now T
menufacturing Ceustic 3oda theFe and has to make rrovision { g
i 9
for working oqntm. to run the works and to purchase various ' ?;
materife zequrfi E\d te provide, also, tgeéquisitq pack~
e =

s_ing for the Caus®c Soda. s s

The Magadi Hrenc % Line Railway and Water )ui>J ly afn the hast
Africa Protoct.oraue, which, under the Company's My‘osthit with
the Crown Azenis for the Colonies, hue_,been taken over md .

. i are
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are ting worked "W™the Uganda Reilway Administration, have all -
cont oomidonbly more money thu vas thim&tgd with the con-
- sequence W “lﬂ for in the Gompany's

prospectus has had to be utilised for this purpose, with the
result that fresh working capital is now necessary. Addition- - \c

{won- df' tl'u incidanoe of the war, the r‘ampa.ny has N‘l’:
p ra
.Jagn. end freight ohgrgn.. —
The operations of the Oeripany are. s mm o — s
udemble revenue Lo Lhe ot AfTles Protseldsks,
ton “of Soda. the Company produddsfrom Leke l'agadi and despatches 1 L
to KALAAGIAL at ho Qoiat for shipmant it fera o the Tiants '(3 |
Rallway o railway izdigm ot bd. por hep per wils. eq st (‘
to about 16/-. Again, for eieiy fo. »f iedn U ¢ opEny pESe =
duces from Lake Magadi, it pays L Moo bl alaacd it Nosthreis -
a royalty of 2/-,  Apart from thess L#o important payisuts, lhe o

Company has imported end still impoerts large gquantities of
machinery and materiais inte . ?!zm;, shish als: oreate
trade within the Kritish thipive sid are & Sousa= =F ravenus B

to the Protecterate, and bhe Vowpany 1o alus 5 L

of native labour, &/min Lo Lhe sivanieds =i 75

The ("ompemv desires to amph»muf the nitlﬂr impuitanes of its | o f
Oparahona ln fopterin: a a4 2sl shterprias ju th= 1Aanl afiium 1
.}’rg’tecfﬂrata, one that is caloulabed Lu ba ol parsmoond inler- k

est for the welfnro of that Pritish Celony.

The f‘olomel 0ffice in lLondon has “always extended aymrathy

3 ..towards this enberprlue and on previous occasions has com-
mum.ce.ted Tith yourﬂloxﬁrtma,lt exyxessmb the v1e\v that it

was in the public iffterest that the Company ai ould be pef-
% L]
mitted to reise fresh capital. . .

-
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The Trowm A?ntm the Colonies,
4, M1l e
.msmmé'rha. :
.).» .

Dear 3irs,
'I beg to sutmit to you eopy of the application that -
has been put before the Oa.pital Issues Department of the
Trouury. with &, vin to the ui!u of £500.000. 6% ll'irnt

&lrt@ga Convortiblo Dobantureu by the Mi@di Sede company. ~

“Limited. ‘ H ,;,v
In songordanns with nges B0 and B of the "mml,nq{ ?
i

for the construetion, maintenanae, and warking of & Hallsey £d { i )
{

Take Vagpdi in the inat AfFige |rotsatorsls o 4 Yrangh of the \(-); - 11
. \

Uganda Nailway", wed with olause =2 in bie “Lamso ol (ore l'amdl f‘i ; \

i

and other lands in the rual AfTica Preiartoralbe 123 7 i y ( Yy 2 |

= |

Joda and other lw}"i‘-‘.!!", (t fa g tad thal pim =l oras |

written sonsent. o

can be created without yuuu
The applisatien for aothority to iasue these .

Dehenturas han been pulmi tted o sluninsl Office, whasg
- (i
suppor'. hng hasn promiasi. _ e
It is h::];gds awiny | the W Bney o) tha Figpigie” -
w ik
v he il # GaFLy dabs,

requ rénaiie, that the lsmua me

1t would, therefois, “us apprssialed JF; F1wR Uis saFhiouinre |
of the applisatien Lg the "rensury be sl BEE

your way ho signify your apgent naw tu ke ereation of U.C i
I‘ortgae as soon &8 the Treasury has a;yesl to the leasve LT

1f your asesnt is iven, steps uguld be taken immeliately to % >
draw up the necessary documents. - ’O;F’

»

e el should)ike to point out to you thet the period of

the proposad Dabtgmﬂs ig only 15 years wnd® bm‘—: ar t‘mn ig . N
ﬁven to the Deb‘il'bln'. tolders, during a pemSi 3. lin tHE 140

N

of the Debeaturedy’ to cgnvert the latter into Oriinsr  olare

of the Company.




. B t)

- Thve- Capital of the Company will be inereased by a

suffioiant nurnber of Ordinary shares to meet the rifits of cong

version of the Debenture folders, but these shares will not be

offersd for subscription and will be held in reserve auhjsot te

the rigits of the Nebenture !'nlders to oconvert.

"It is anticipated by the Directors that the Debenturs

Holders will exercise their rights to convert, their holding
_into Ordinary: shares within the period laid dom.

1t is further pointed out that in the event of the
{ to purchase the Railway from

Jover mant exerciming their righ

the Company during the life of the Debenturgs, the juréhnes

price would be more than suffioiont te provide for the redemp=

tion of these Debentures.
1 heve, sto.,

Jhratanys

= &

]
i\
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e
CAPITAL ISSUES DEPARTHENT, ‘
TREASURY ,
8.%. (1),

rence = C.24602. Dated 27th January, 1919. .

-1
Sir' X & ~@ o ¢ : e Ny E:—‘va‘
s o e T . AEPCNE N T
e iAW Tn veply b your Lgster-of sevenidate, 1.k P

directed by the Comnittee on Fresh Jasues of Capital B =

to emquire whether it would not be possible to allocate
approximate smounts to the various items of expenditure
mentioned in your reply G(e).

The Talence-sheets referred to in reply (9)
have not been received; kindly forward two pdpi.l and
furrmish your reply in duplicate. o

1 am, etc.,

(gd.) D. F. Buckley.

&
k2 N F .l ol
xne 3 ' L - «‘5
%ﬁf& So&a Co. Ltd., )4 - g
25/2 opsgate, : - |3
- Uc e '.; ) 1( ,.?
P e G &
. . . e
¢‘
- =" " 2
) e
-
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- OMP/F . _(2) 28th January,1919,

o %:grgt“y' Department
Capi sS8Ue8 en
TREASURY, S.a (13’?r %

6 o

“°
c
@

..« I beg to acknowledgze receipt of your letter lo. Ce.
24602, of the 27th instent, and es directed to give you, as’ k "
rollows, the approximate information asked fox by you as to the

1v.. -
~=ax: o)

varjous items of expenditure mentioned in paragraphr 6,(c) in the
replies to form No.2, contained in my statement of the 27%h instanty

iorking Capital for labour, upkeep,
n.llltérhg and interest pkep 277,000

Liabilities, Loans eee £140,000
Acceptances 60,000 200,000

Machinery and Puildings  ceceseseronvccarnoes 20,000
Liquid fuel tesscesssessesesesactsesavrsecy 20,000 x
Gunny Bags R T T LR LT 20,000 x
ool THOOLE  esesencecesssesanensansasonosnal 4,000 %
Improvements to Reilway Sidings — cecceececcses 4,000
Improvements to Water Supply vesessevseense 2,000 ;
36a Freight  eeececcascccascnrnsoccncnsarzase 50,000 %
rPnzgan%l to the Uganda Railway Administration ‘

Bast Africa Protectorate forerail )
freight and royalties ..cescccescesersoccse 35,000

. 2600, 000

=SSSE8S

‘he items marked (x) will be recurring.

1 regret that, through an overaitht, the balance gheets

z
g
f) .
_referred to in reply lNo, 9 were not included in my letter of ‘l"}'.)
vesterdaf ard I now beg %o append twe copies herewith.
v E e 2 o .

1 am, etc.,

" =%

[\

=

; Jecret ary. a




v
Cal ITAL LClEs Lbiil
The Secretary ol btate for the Colonies desires to
suppurt the appl ication of the lingadi Soda Company L imited ~
enclosed in the Committee's Minube of 20th January, i J
' Lo

(/24602/B, for permission to jasue £500,000-6% Pirst
lorteage Convertible Debentures. s
The importaries st the Qompany 's underdeking

.} ooterburate wiarrgd hn W Hn»‘

previons minute trom the (olonial Uttice ul July €7tk

,in.,i,.l Offiae ta the

(umpnty R position

' [ i
fime LEsil cle hany ' ilitary o ot tons in
gagteriy Alslen,; und the 18 ignts 18 uollulied

that this application is unavoidable for the purpome of

aatling bheir undertaking an R PTYORRT feoting.

L}
3
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Pl Yebruare, 1919. 7.
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e , .+ .(2) 6th February, 1919

Mgﬁ‘ (‘x)nvarﬂhu lighantures, tu your Awha; of
agkmglwmt of the same date = No.c.24602 = and
sise ﬁ wy mﬂltiuugl iaibay af the R0tk January.

1 & now Al¥@ersd in a8k yeu to note Lhat
ahwraas li‘\v my reply Ha o 21 bhe C7h Jaruary b
gad ptatsd Lhet the st (ortirgs Converbible
Debentures were redeemntle withir fifteen years, i
would now ank you Lo be poed ouuy L te plter thise

psriad to twenty y=eis, it

:¢ the present

“lotteran amgnd ing Jhe wnsse fa.7 tk} in gusation,

i . “1 am, bos N
. - - Letin. )
-
Seprefary
. - -
i s
2 - &
=ip™ rE e & »
S . e <
Y ‘ -
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DUMING STHEET,
13 February, 1919,

Gonﬁléu.’ . 4
1 am dxuotod by v aeount. nu;m to iy
. W t&&oigi "fyo rl-ﬂoﬂ. ﬁcc..l..s ¥R
Qﬁg 51!‘ of Jmmary n‘ the 1Uth of bahrmry. nnd

tu iﬂfa,m pan kgt support hap heen piven 46 the
appl font ion of the lagadi Doda Company for pemission

ke lhpue 000 ULU By Firat Portgeps Convertible

g if tne ineus i sansklened by the Lapital
fswuih Cemidbbes, ioid “Yinar approves ot your

51'3*( agnsent, under clnim 24 of tho Leage, to the

T erasbien of the mortenge, o the understanding that, in

N REBErdanes s ith alsuss B i the Usntrast Tor the
conatruct ion =f the Haileay, jcracns she aubisariby to
the issue ar mbseauant holdere rocoivs ;g“,‘“mé;‘\s \

i iha zmnmqjij ’ #' _
B, w

‘iufr 1 hids £ fuhbn.

1 iﬂ, f"mfl amen

- Your munt ohedient Eervant s
g &
AUHN ACKNTS
PSS A A R - )
- - -
S - =
at te @ & =
o ~ ] .
B =
e Cod
9 £
- » i a
:

nend

gy Dl
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