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Fr«n n^e, C«pit«l lB«fie» Dep^a-toeat^ ' ■ .
k?02.

^0 J

<Va 1\\
g-S

""’“jtif, 6i.h.;.*t., ‘
•London, E.c“;

6th Pebruarv. 1919.
/ c o

d;i Soda Company, Limitid, ..-.

/
irBtSry to the Treasury .•

% ■
‘■*

\
,h ■; V. .

. :i beg to pfar.td;)^

Piret'iiortgige CohrertibifiiV^oiJr Ifttsf' 
■of aoknowledgeraent of the .aaii» ftte^-*9.846^’, and «1:#i!

Sixiv
: m-\

27 th

to my additional letter of the IKH.h Januai-y.
I am no» direoted to ask jou tij ,i,ote thak

'^ereaa ii» «(y'reBijr No-?- Vo) of the aTth jahue«^,i^ihl 
.■tate^.liwt the.yirat liortgi^ Oanvartibla Inbliiture* 

;|j:w^e'redeemab3L«;jritbiaJiftj((*rt ^ 1 would no* alk
. ts'^-^enty

:‘-:9'. *- ^-.
■ ■:m

.1 am,_
' 3iri'

Your obedient Servant,
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■LIMOTCr . ., JHi: J^pADI SODA CO^IIgY 

SHELL HOUSfe, _ f fi. ' 
&iidz7 BIsSoi^^TE. 

Lonaos, E.c.
S7th JsQTHiary.lSlS.

rY ■ -

-J- 25
■ v“

ONDEfi SEGHETAHY OT OTATE FOR THE 
COLONIES 

L OFFICE, 
ifHIHC STREET,, ,

■ 'S,.!.!.

''-'I J .-.cpi^: • «.
■ M

. yV ; to epclpse, far your
;|n/orBiatI'6h th«-ioll'owing documents:- 

, : (1) Cofiy of the Capital iBSuee Department of
the'liejiwry'e form No! 2, on tthich the Magad.i Sodft j 

■ WapW Limited. appUeefor pormissiCih to ieeue £600, y 
boo 6^ Convertible Debentures, and 
(2> a copy fif the Coi^iany'a letter fequesting the 

. Cr^jin Agents, in accordance with the Contfacte of 
,th'e Company with the Crown Agents, for aathbirty. y.j 
create the necessary Mortgage ip monnedti^in with 
the issue of the above DebentuiWv

•S : 5

•r

f

•>

- ^
I • 'The application on the Treasury's form No.

the dratt shown byis p^bstantial ly the same
fia^or ’Levy - om of the Directors of the Company - 
to Mr. Bottoaiey on the 24th instant, with th* "Mr • 
ceptipn that in propoirtiSfle of ■ ^

j(i^affls..and:^0^'iirt e^;^ed„ . ,,.,4^^

■ *^eecretaryy

as
.-i

■ -■..' r"

1,?- ;

T •.y. :
V-■ 1- .'iii



'^ ^tHEMAOADI #0D4 '-^«|^W.

~ ^ tVi
The Magadi Soda Comply, l

ti

Fgtm.-No.^
ifA-} : y

res.

1. 17th July, 1918.

Mesara. Waltona & Co., on 
C.22292 - 9th Septeober, 1916.

production, treatwnt, ahipWiit 8nd a^e of Soda and Soda t

j:- •

behalf of the Magadi Soda Co. Ltd.
»•

produpte.

Calcutta, .and IrlaiTi, ne^^MancheBter."

i
■ -.jr

- V r—T. •. .a ’

t

Piiblie
. C'*

Mr. H. F. Jiarriott.

E?;.?: E£‘§Eii. p.ii», c.h.o:.
CipUin f. H. SmwbI. K.C.,
Mr. H. H. Simone,
Lieut. Col. C. H. Villiera.

e.1
6.'
C

{
t- t-

t

11. Nil.

2. S6QQ;O0O. of which 
Holder8 of the Loan‘for the same 
by the Treasury, ns per appHoation No 
September, 1918, referred to in cHvee 2.(t) 3

£110,000 will be _uti4Be<f in repayment to 
amount. Which waa authorlaed 

. 7.22292 of the 9th 
above.

(

• *

2. Nil.

Par.
Paying off liabilitiea of tRe Coni-: „ froVidanswOTlsihS capital.

'^i4^id^.aflditional machinery ^d ^goting ^
J for the Sodfr operations at. the above menti^l WohkB,|*’^hse«g 

cargoee ef Iwjuidii'uel for running the Company's^i.esel engines 
■ and Calcinere in British East Africa'. Purchasing supplies of

tb

Crunny

tf

/ _ twlia



or

' Gurih^'BagB for psSSl^ 3t>da produced in British-Seat Africa ^
Purohaeing supplies offor 8.hipi|»nt all over the World.

Steel Sheets for makinS-.drums for the packing of Cauetio Soda
manufactured.at the Company's Works at eeii«tta. Improvements 
to::ft«;ill!ay at Kilindini, British East Africa. Improv­

ing v^fT supplies in British East.,Africa. Providing funds far k i^ I
the payment of freight on steamers chartered frote tifte to

-British

.-3®'i
It is estimated that this amount will be ^d^e$ in

by the Company for the shipment of it'e Soda from 
I Africa to various selling eceas.

; .P,380,000.
£130,000.

I Biar lymCA for upkeep, labour, Uganda Railway ..ftei^titlwport 
rt)J«,lti*o.to the East Africa ProWtor'

,>.,ba;f5i, upke^' and labpnr at the Compsny^a Cpiietli) goda Work# in,^ 
; ^)^a: 0TBEH .ooBTiiaiEs. au^ pr

Bhipmta^p of Soda aa may be'pay^la'at Rorts of .discharge.

9

o
euj;

Public.
Plrst Mortgage Convertible Debenturee, redeemable within 15 
years, carrying interest at 8^ per annum, at par, the holdere of |_k 
suoh nahentures to have the option of .donvert^ng'-ttom .into 
Oidishprps at par'at any timer, within, a peri^ eoVered by 
■the life of the Debentures. For.tlis purpose it will be 
necessary^ to increase the capital of the Company, the new 
shares not beiJ^ ilsaed at present but, held in reserve to meet 

. the ri^t of aonversion conferred jipoh the holders of the

CO
„ i

55 5 -

lit
nSC
m — “

I

'Debenturee. Underwriters and Commission to be arranged. m
. s - ^»• -' •

-r-y'

•r-.rv'y-'-

, r
-V,

• a ■■r. •

Herewith,
' Indenture dated the 13th Aprilf^ade between the Crown^Agents

for the Colonies, acting on behalf of the Sovemment..o/ tha Bast
Africa Protectorate and the Company =oy.arir.g.(lee,3e of'l.40 

■ ■ " "^%-^kBgM‘i-'

' •?

(
‘'tr-'i

• r--
'.f.



' "wing «f soda a.,d ot^fr PapoBita. Indentura frt.Brth6_Crown 
Agenta for the Coloniep, dated-thS 13th April, mi. ^or

and working of a railway to l.ake 
branch of the

"r7^
f

r

i

oonatruotion, maintenajooe 
Magadi in the East ^rica Protectorate

Sir H.
S.U%,f.or.,the- C-olonie? 

,y|||^tiw.l9y. Ssq.,

-.-i

as a
!'i

-8
’i

, Asaietant Under-Secretaiy of ^
i

‘HrH.Ge.C.B.
-J

;-v' .1.-' f

0.B.1..:-
■ lisHik jWi-Sgtipsiflfci '^

in that country requisitioning the

■'tft ,:f-
?

e •*
•JThe d'afrjing on oJ hnstilitiS* in ht Jtisi 

Jfi tiiB AHWioritiBS
kaft^y, the mm Akif; «id "ttar oi th& esispapy’s 

(ifopert:i§», with the seHUv'eni-*
*i,artiHg.lti iraiing et «• 1*A If h*aii ;

I Ifilfered for neefly i* «•»“ ^
, in-^»k4fl«%ed;#«B«4rrfc4 UiidBr very nrert-Aiffi^

cauassi wl t Idiulfiinr, frotn the

i;
CJ

•J>-"W

•f5
i.hi

a^.

8!■■I

I
ej-i

dultieSt which have l>esH 
iiompaf.y of enoh vita! fa,:!iltiss during the most ojimIbI pef=

Unlei 1; sisl)tUt'H ’.I'S aefifiUi g*itj«8k- - }
jQd of ita oreisilunf.

b.aH la gfiiv.,nnt ni 4n) i liiB iiBal 11fhloli ti,a Company !!■»« c
has-HiHi^ea oosh pifiso fti swrloyns i®" 

\h» ifto'slt ihat it lo "O'*
iweiV fe'f sar f ■?!
portar.t forkf in Seat AfrinB. will 
pfaduetti,i'rM shipp.i;f It to v-i-i- t*¥ta of U.e.
Werldlw'W^n^^itiea as eea tianipoii perrojtii Similarly, 

Cornpanhkji riat^letSd ita works in Calcutta gnd is now 
manufacturrng Caustic S'oda ther? and has

t

Qi

liii
iMthe

to make provision 
the Works and to purchase varioue lit

Africa Protectorate, wtioh, under the Company's Agreement slth.. 
Vthe Crown A^nts for the eolonies Ji^j^wn. t^aken over ar.d

•9 ■

I\

aree

■J; '
\ .'•i

. - -i'-
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-u - rv^ ;- - •;^
.ji. /tiS >

<"\
«9.i*ijaB «*‘k*4||if4^®JSi«'ia Railway Administration, have ^1 
ooat oonaiderafely mori'money than was estimated, with the con^ * -!

Bequenoe that the working capital provided for in the Company's 
prospectus.'has had to be utilised for this purpoee, with the

neceRsary. -Addition-

i, i

iM

"1Vekilt^^/fresh working capital is
ally, of the incidence of the war. the Company has

wagss, and oEaf^e.' ^ '
Jh*. eperktdwk^f the CoW^ ^ ®ans cf bri^n|^e^-^£^

siderable'kevenui to ,the Iftat Aff'leR Prntldf.h'jiP; ^
„t4„ ,of soda'the ^o..?.ahy ^

,to Kilindinl at thi poMt fm to the '!,#.nd«

railiiiy *f «■ P**’
ton of lodft «

now
c
m

it
n.

S' i J3

O- ^
o>

nrRailway a
to «loul 16/-. »•’*” o I

duces from hake Ma»d,, ii tt. ^
Apart from tliisu two important pa^tj^ tjie

. wliid; &] sn areatff

i

a.-'
4i‘3

royalty of 2/-.
has imported and BtiU impuii.a

a
Company

iiitn ths OolBilVmachinery and material 8
M-

the prltisli Rmpire and arai a snnr’s et riVW»«
l,jf@ saplti^if

W’
trade within 
to the protectorate, and the nmn,,anv ia «

t ,: tha ’.difant^!* "I 1

Wi

h1 h,l dfci.lllV.

Uie’*iijt*-«pl» tiiiH<i‘taiice of its
of naiiv* latoW. a,)>i)ii

desires to wiphasisS S:

^lilThe Company
operations in fosieinfig a ipsa' MleipiH*"

-protectorate. Oh. the* is t.l.«iat«i^^ he of P^«.unt inte.. 
sat for. the welfturt of. ttot British Colony.
The'Ccloiir.OffW ih hcnaan;haa.always irtended^ympathy ,

tcwardw^tbis enteiprW^^.pn 

-^vin--.the^ublict^^t«^*»*®" .

ii.g inki-t. dfriaa
0$

IIIm.* Sop
l-i?'AiiiiJ

mun »_ -..
■ Jt .

m/'
•- (3

1-iH
■a

■a.f«■

('. ..'
- a

V* -n ‘ •

r--' ' 'V ^'‘•'



: V-
Y , ■..> ■’ ^- h\^ ~■ 2nh ^enrxSr, 1^9-

jn.
Vr

P-i

•<!* ?-.4''m/f.: ;
snts for %he”C9lonie»,

S
S w^ear Sirg, -'t-;

I beg to suhait to you copy of th« application that 
has baan put before the Capital laeuee DeparUamt of the 
Treasury, with a view to the iaaue of £500,000, W 
ttortgags ConTartible Debanturca by the Hagadi Soda

«P

3n
Liitiitad.

1
In w^rdance’ViUi olenees 50 and 52 of ^^^Oontraot 

jceir the conatruotion, maintenance, and'workida-'^f 'a Railway to 
';’'^^e,4i4(J^'4d.,'5'e East Africa Protect^a^"'as a branch of the 

- and wi'th clause "Lease of Lake Ma«^i
andT'otor Wdr in'the East'Africa .Protectorate for working of 
Soda emd other Beposite',^ it ia pi'oTided that no Debentures 

be created without your written consent.
The application for a4hority to issue these 

Debentures has been submitted to the Colonial Office, ^oif_ ^ ^ n 
support has been promised.'' |_

„ It is hoped, owing to the urgency of._the Company's 
rei»irtM«Cts., that fee^issue ^JiCY^e'et an early date.
It w^^. therefor^" he' appfediatdd’if. »ith the particulars 
of the application to the Treasury-%fore you, you-could see 
your way;;ttf;«tgni.fy your assent new to V(>.creatfc<m^of the ■
Mortgage lit^on as the Treasury has _ tbe^sCtM^ ^| f, > c
If yehr'assenT is given, steps coiJld be taken iiisaedi^ely to-.

n

n♦o,
CO
CO

fcan
X ■

r>o

=111
i°=ii
Slrln.sg? •"og?

;I should fikl' to po-iot out to you , ^
jSiw pi^ioeedTaebentufUs is only 15 years andj^t an

. .^v&StC^^^haii^^-|ol4^e,.. during a peri od witSlaf^liYi^lf h-.

"of the L)ebem£ttesrtoSdnyeH'€e'latte^^ Ordinary shares ‘ *' Iof the Con^anyy
- ■■

The
5 .■

, "J

-i-;- ■. ■k..



r- ? ':r 4Z0 F
, The ,Capit.al of the Company will be inoreeae^ hy a

Terei'^n # the Denture Hoiaere^ but thfse shores nil not be ^ 
ofj^^l tor Bubscriptipn and wilt be held in reserve BabJeH to 
the ri^ts of the Debenture Holders to convert.

It is antieipate^ by the Directors that the Debenture 
Holders will exepiae theitTii^ta to convert their holding 
into Ordinary eharee within the .period laid down.

It ie further pointed out that' in the -Bvent of the .ir. 
fiovermiM ereroising their ri^t to purohya'tM Hallway ftom 
Uig lioinpSiij' during Mis It t'e ui tr.B i mI'BH I the p'jraStiiBO
iriea woa^he fll« suffioient to provide^ for. the &(demp-i^f: 

tlillli tiifesiitures.

j

v'^
■A

c
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1 nt

mn
cr%

\ * o
om It

P!UbM Hf

c>l

i: aSBretary^
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i\

hW
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■ w;- ’;

''■ /■•V.

r
■ /

', I CAPifiL Isms DliPAimrore, ;•, ir P Y \
,■

TSBASUSOf

............. .194% ;;^)

vm' •» : - y
leferono#,-- <

1

In r»ply io you^e!'niMin dais, 1 aS,,^ 
^Irect.ed by t It*. CowDittBs hn Fr*0li JaBuea of

t§ |n4uirf,,"h«^^l
■ nn-rrviai4* - -’ if-

'
■ • 7V, ¥ ..VM

1 '■ ■n:---;Sir, •\ A

■^^4'

. ♦ httr 4t would not, be poeeiblo to allocate 
to the tarioue items of ej^endlturej^-''

m
• u'r' ■' .■■■'

b«»s not, benn loi'sivsdt kitidly forward two oopies and 
funiiah vQur rwply in duplicate.

y ■■

f rBply.4(a).

Tha Balanos-ahaeta referred to in rSjfily (9) n
♦o

t C-T!
CCT m, e+o,, 

■fSd.)

CO

I), t. BuokUy. ■
'■ f

J>s
i

40

nI

«
"I'A. ■*"■< 

■

■■*

S5Cc
it:.

gl
•iT *‘-T ■M■ i

•Jt

s?The Secretary,^
"" " Ma&di Soda Co. 
25/27 BT8hop8f5atB, 
E.O. (2).

-i ■ •^5The Ltd., - ¥\
8:

.//* - Z t

-• '
.. ,-r/' • 9» r-

*■
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■ - r
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c.*' X-"'
m' ■'' Ktl'•*

•S--
•(^) 28th Jahuarj

'V ■■ ..i ai] :i

lEfiT wr^ ^■i
i •-

u >.•!
f mi

t-I beg to acknowle(3gb'receipt of ydife; letter No. C, '
sir. c■ r

a
r

24602, of the 27th inetant, and directpd to, give ydb, as
followa, th? approrimate, infOMation iiked fo*^% ycvi ae -■.

itemt of expenditure fliftptioniS in partt@lli|ir6.(ey

lo'fswWo.8. ountilnM'dti ry utfitBB!Sfi1.~« tb»

ifauvi...
Haaliiiiery. «id '. •M*.tf«

steel HheetB ;................4,006 4-

•<

repliis
!■■-■

P: f

» 1:00,000

rin.oee
its 95 »

tri.
&

r>*4,000

a,(ffle
60,006 i

IfflpiovemontB to HaiiS'ii 
ImprsVinient* to Water ;hsppl> 
Sea Freit#it

i j r

I
i . e e 8 ;• I ‘ ‘

,iiifa j. I tr 4tt m
i • • |i- • !

4
i
■‘i :

fiff^eOiGon
n

The iteme ^^kea^%in
i riffsi thit,''t>irou^i an oVeraiftt,. the balahce eheete

, referred to in reply No= 9 were not included in 
'VeB^^"^'l.nowj4%o ifflpend two Mpi^s^here^

I ear etc., i .

:'i

S'j-

HIray letter of

<4=
..y*

' -■

>.
©■■ Secretary.

4
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¥
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FKaSSitIC
If'* THE SECHHTAKy^

rM-tTAi. iH'r.nv.K t;rnj'T?TEii!.
The Eecretfiry of State for the ColonieB dee ires to 
Bt)ppo.ft the application of the Lo^di Soda Company Limited 
enclosed in the Committee’s Minute of SC+h 

‘ w'CdeCiyB, for penniesion to issue £5CC ,0C(J &,l /irst 

Mortgag# -Convertible Debentures.

“The irtjiortaiice of the Company's unuortf'.kirig . 
to the East Africa Protectorate was lefuned to in I,jin 
previous minute trorr the Colonial Off^o 

^^’:-';19ie:«nd the: letter;'from the Colonlaf'CiTf tp* to )'il

^of Bepteiier^915. ^

has. been muoh’-l&mpered tjf, tbs military bj eratinno ir 
Ifestem^Africai- and the Secretary of State is tataefied

Jio .

-9

(B

A. E
n

rH
0̂-rw m

Ri- f9!j.

%
I*

4^1
e.'-'

that this application is unvoidfible for the purpose of

on a proper footing.

tiV

setting their undertaking

ii-
•1.

-tw.

i34i
SS5:;i OFFICE 

i'th February, 1919.
• 0 c

Ir
^-r ■ - 4’t.

» - «5.
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a.I 9
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• -n. c-i

'/r’j
---- T



, 1919 4“^*^(2) 6th February

f*

*0
a

oM

■y'5
, ' rff'Fnrm-tfa|2. .r

■ ■ 'i-ifell
■■ ■ ■

Debenturoe, tt y-.,ii . I uttui e|’
of- Jaiiuary coreringmr'

• ^Mcrrtga6|.^Qijyertible
*■ the Ei’rm.’ date - M&.c.l'4tC;2 - anaackr.umledtrrr.t o ns■ tVr :'f;th ..HtiiiHiy.also to itry additicrel lottii cl Ioto niit.rt th'I am Tiow directed t.o neV you

.hereas in my reply To.7 (L) of the :7tb .J.nnnry tt
tis( rrf ' 1«-etated that the First l'urtt,at,ewas

within fifteen j.aru, Iretentures were redeoritlE
f-cod pnoufh to n.ltor tliie e-y»culd ’"■O'V a ak yr.i! to be H*

conetdor the preaent tin
period to twenty yerrt, and to

ino.7 (b) 1" niieetlun.letter as amending the anewer
1 am, fiC.,

(BD.) t
Secretary.

1



I
ITHI llAOADl SOM COMPLY LIMITYD, 

SHSU HOUSE, '•
26 and 27 BXSHOPSOATE, 

UOHBOH. F.C.
27th January,1919.

I !
1■■ i*a.

UF UNDER SECRETAR^Or^STATE FOR THE

”fT3l
•<"' %■ i

n
rr.

Sir.
I hay«;the honduT to •neiod*. toj your , . 

inforaatlon the following doouoentB:- 
Cl) Oopy ol’the Ca^Htal lewuee Depart^nt of 
the Txeaeury'e form No. 2, on which the Magedi Soda 
Coepany Limited, applleefor permitalon to leeue £600. p |

h-- . . .i o
* p

n

000 6-^ Convertible Debenturee, and 
(k) a oo!.y of the Conpany's 
Crown Agonte, in aooordanoe with the Contraote of 

Coepahy, with th'o Crown Agente, for authorltyto 
create thi-fled^!^ Mortgage in oonnectlort with 

the ieeue of tht^^ove Debentures.

letter requeetlng the<• -i'

the

w
fore No. 2The applioation on the Treasury'e

the draft shown byis eubstantial ly the same as
Directors of the Cdipany -Major Levy - one of the 

to Mr; Eottoeiey ffn the 2ith instant, with the ei-
(d) the proportions of

m

151!
m\.ception that in paragraph 6 

■ " t^e amount of the Iseue^ l^^ht 
JCinfdoa and abro^ we e^imaVed.

w is hbped that you will bs^^ble tc ese your.
- ^ support.

>.•

Ml'
il

.1?
r lendl|f both appiiOattonejyour; dotive

I have. etc.. •
-ti •

■ .

*(Sgd) E.M. TMt/ ^ 
Secretary.

& 9

4-«>

Ir4:
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THS IU0iDI-9|[BA COlff m. VtS^ fronn N(!r*2, 4^6
Tha Magadi Soda Oan^any, Limited.
Yea.

' 1. 17th July, 1918.
"easre. Waltooa & Co., on behalf of tha ItiijgUll Soda Co. Ltd. . 

. C.22292 - 9th September, 1910.

i)

Produotion, traatmant, abipewnt aid aala of Soda and Soda 
pFodiietB. - .* i'-

Head Qfflde! • 25/27 Biehnasate, London. E.C.(21. 
nationi Lake Fa^l, Briilan Haat Africa. 

KilindinlT^Britiah East Afi'loa. 
rurim^ Gaualio Sod^ and ^od& Qrvtali! •

Ca]Loutia» and irlan, near Uanohester.
ivrrjrwfTJrnrnn rn 

♦

£

P!y-

Public %i.V
zjn
ccUt» Saznutel Samuel, U.P*.

Col. Pollen, C.I^.3
Jl.-fi., SadiOBl.

aat. Col. nillora.

Chairman. CO

Vr
Ifr. 0. Pauli

• »
Ca
1 to

*1258g?

/

. -X ■ • .2.. £600,C0P, 9^$thi* aio.ooo will be utiUaad i^^.cajayment t*
Holdoril of'the Load for the ascie amoudt, which w^ authoriaed

the 9th
sill

■■ •'mi
by the Treaaury, aa per application No. C..

• ' September. 191B, referred to in olaueo 2.(bV^.. B-bbwo.
i

3. Nil.

■r

•*
Par.
^OTldi^g working capital. Paying off liabilitiea of the Com- 
panj^^'r^ro'ilding adAtilnal machinery, and areetiwg buildijigi . 

for. the. Soda operatidfh at the above mantionecyvorka. Pur^adng 
oargoea of liquid fuel for running the Company'e Diaael engines 
and Caloinere in Britiah East Africa. Purchasing euppUea of

Gunny ’3- ..

•<L-
c

1



r: *

Gtamy Bagi fw *||^ns 3od» produotd 
for shipment all oter the World,
Steel Sheets for making drums for the peaking of Caustic Soda. ;

in British Bast- 
Purohasing stgiplies of'

manufactured at the Company's Works at. Caloutta. Inipr9yi(»mt.i' 
to Railway Sidinga at Kilindini, Bkittsh East
^lig water supplies in British East ^riea**: for £
the payment of fr’ei^t on stsamsrs ci^ered.fM^ to tii^e 
by the Cwnpany for the shipment of its Soda from British tot - QS

-

1
^ -.n;Africa to various selling areas.

£300,000.
£120,000.
EAST AFiaCA for upkeep, labour, Dganda Railway freif^it, Export ^

royalties to the Bast Africa Protectorate; in IMA for O'®”? |r\ |
bar^, upkeep and labour at the Company's Gaustie Soda V/orks in 7“' i
Calcutta; nrimp cnitMTRIKa. such proportion of sea freif^t upon 
shipments of Soda as may be payable at Ports of disdhargs.

1.
r'oSIt is estimated that this amount will be eipended in -O

OJ

pubiio.
First Wortgags Convertible Debenturol, redeemable within 16

, carrying interest at 6f„ per annum, at par, the holders of

r.a
to

years
such Debenturss to have the option of converting them into £1. 
Ordinary eheree at par at any time ^'thin a period covered by 
the life of the Debenturee. For this purpose it will be

inn3. i-s
'■ 512
' rgCto increase the ot^ital of the Company, the newneoeeasry

shares not bein^ issued at present but held in reserve to meet 
the rif^t o^Ottnversion-conferred upon the holderr. of the 

Underwriters and Commission to be arrwiged.

oz ^o.
Si-

Debentures.

. «jp «• - *-«* .Nil
•a•f) m.^

Ferewith.
Indenture dated the 12ty, ApriW^ile bet|^i^. the Crown Agents

behalf .df Government of the Bast
k)

for the Colonies, acjting on.
- . Africa Proteotorats and the CQmpaiV,«overl*g lease of Lake

iH___ A t



428
, Ijjgi^rmd p%|fclBn^» in th# Kut Africa Protaotcrate for tha 

working of Soda imcl othar Depoaita. Indenture from 
Agenta for tha Coloniea, datad tha I3.th i^rll, 1911, for the 
conatruotion, maintananoe, and working of a railway to Laic# 

in tha Baat Afrloa Pra^otorata m a hfanoh of the 
Uganda BatlWay.
3ir H. J. Road,’K.a.!l.a.,n.B.. Aaoiatant Under-ijecretary'o^ 
State for the Coloniea.
W.b.’Bottomley, Baq., O.B.Ei, of Llie Colonial Qffioe.

the Crown

> ■

tt).
• ' *

' :(if li, jillt.i-ii' •.lel. nCtli.* reeulUotliM aerrylt.){ on
in tlie !4||tary iiuihorliiaa In that country roqulaitioning the 
Meiflff w* rtaUr iiijpftlj-. and attal' «f nw-ipsiy’e
fWfittiee, »Hh tha th# fhili aenteBniUtid
itartlng ila iradlng a* the ef If 14, tiwh vr«d‘-« l>efl 
W dtfarred fwi nemy f** y»*5'»= •!•*«'U owi aniy be
oarriad on in raatridted manner atlA’under rary (ra# ilffi*

O
4

wfiioh ha»6 been a-iiaed by Uis »1 llitiuldinK fNffl theoultiea
sltfi fmiii-Uliis ’Vuist- tha inoet. druolal par-

aBrladi
uottipany q1 auijfi 
Ift-i af Sl« npsrotlS«e =
Whinh llts nempeny ha* iiail f n *nnn\%i\<.9t d'.'! ui.i the pMt 4|

IS- I*;

^ ?

t*-jssrs of b<}s utuieea
pOftant aarki in Eaal Arrloa, with Wie resnit Uiai It ie now
ntadiwlia., hi M parts Ot tnc.
ftarlj in such quwtitiae as eee Usi-psil pet^i tfl 
the Company hea’(W)mple>d ite worke in Calcutta md ie now

rroTiaion

Umllsrly, 't3
“

~y 'i<
^5:manufacturint5 Cauatio doda thefe end has to maJfa

the AorkB and to purchase varioua
Z'

1^ for working capital
'*'* mltfrirfo requirdihd te provide,^ also, tiie4,eqnisite pack- ^ 

B in^ for th.6 CaueWo doda.
The Hay^i Pran(^ Line Railway and ^
Africa Prctactorate, which, under the Company's A<5:^ai4(iit with

to run

Water dupply ^n. the Raat
^ea

!. ;
tha Crown Agenta for the Coloi^aa. hay^;^een oTon#^.,;,.

art
♦>

(



art Ufcing TOrkedf^ths »awKi» Railway Adminiitration, bart 
00It oonaidarobly nor* no than no* •itlmated, with the oon- 

far in the Osmpmy'a
proapaotua haa had to ba utillaid for thla purpoae, with the 
result that freah working capital is now neoeaaary. Addition­
ally, hy fOOBon of tha ineidenoe of the war, the Company haa^ 

aubatantiidiy.»a^'dl«^f«»Rta for all mtfteriolii 
.■rfo^a, and frai^t 8hij«s|i.v.'■ ' 'cJ

The oparetlona of the .Company nre. a i*a^ of i^ihgthgTSonV . 

siderpihle >e-vanue to tlu) .I'.aNi. AfiJca 1 rutso'ata. 
ton of Soda the Coti5.any produddsffon hake I'agadi and deapatohea _

• to KiUn#hrat the floaat #« ahijwiant it pays ta tha Ui^nda ^

• Holiway a rillway frili^it if id- po« toji i-r mil*, aim .aianl
hsain, for evsi, t... ,.r iuii» i‘;= crs-

« ii^.Uotorai-s

awiiiFP* JKafc'^ba woW

C
ts

r

O
to about 16/-.
duoea frtn haka wasodi, *• rase* *'0 '■*’

Apart from thean two hnportant payinatiti,. thea royalty of 2/-.
Company haa Imported end atiU import* IWiS# lUintllleB ut

lorty;, dhioh el*.; oieele &maolunery end material* inti ' s 
trade within the Hrlti ai. b-itilra 
to the Proteotorata, end the ' ompeny io uLmo b._Uj^ oriplejw

J ai* e isii/-;: - rsTamw

i
of natlre labour, a,74n to U.e oi tte uinn,.

atripheeiae tlia aitierae iiiipuotttjffla of its
U?'5l shlsrprUo 1" "

J -j

■» 3The Contpany daairea to
vent Atiiija, iioperationa in foaterln,' a i 

■ protectorate, one that is ooioulaU-l U. h* of paramount ini.er- ! ..
eat for tlie welfare of th.at British Colony.

' The Colonial'office in l,5ndon has-always extended aymrathy
on previouB oocaaiona has com-

•D

3

- towards this enterprise and
■ ■•'muntoiatidtith your^W expressing Ure ^iew that it 

waa in the public iilterest that t!ie Company «d^ld pef- ^ 

mitted to raise irmh capital.

4^



27th JmuMry, 1919. 430
The troim «»• Colonieg.

‘ W3TWIH&T15R.
S.W.dl.

Dear Sira,
'l b*s t<< 'lulmit to'you eopy of th* appUoatlon that 
put before tile Capitai leouea Departinent of the

rtti, iW
“if “"W.

'iimited. ,.
fiO 511:1 •'? #f "rtwlrsfll )■

, ar.'i irer'Ki'’?;: "1 * HaJtSs'y te
braneh nf the

has been

In iiooordanne •ith o) eue»«

for the oonetruetion. naintenonoe 

Lake Uaf^iai’li
Usanda naileay*. a>d n1 an« H'l ‘r, ti,«

t,he K«el AlriDa I'roiuncraU

n Mfi a
3r-

!'I,SM0 'A

o ^fI; ; •' ii- •;: =

j, I, .,^1 l«ri tl.M i-
and other land a in 
3od» aid oth«r . 1

Qun»ei*t.

aiilhnrlty tn iaiue thee*/ '
(ifritiB, #8*1

be created without y«'U'
The avplloalioo fo*’

been eiiiwitteo to i-ht-

oan

DeV^enturea
eupport hae been prot"U*d.

11 Is hoped, 6w!mi: '

6^

111the .ir^snoy at tVw
4?t w'^iy diitg.hfi Wiiaio sir.„u.r«*it.. th.t Ui. --y

It wo^ld. th.n.io/e.-W .iLh iha particular,

of the applir-atiBn Id th 
to iifpiify y®"f

hsfare >i.«. -at! sn dd *sb a tar. ,

li* ■' 1 Ei,aut y 
a.iefit r.a» tn the oreation of U i

your eay
o t

has atyeed to the isene, 
be taken inneliately to

*• the Treaeury 
aswnt ie fTlTenJ .tepe uoiild

rortf^;® B.B soon 
If your 
draw up the neoeesary

tr »■ - '^1

dao'H'ients.
that the period ofehould^ilie to point out to you

^ ie only 15 years snd'tJSt an o^t^jton is .
during a psai®d within tif? life

proposed Deb*^.

DebefiturSss'f to convert t!

the

lat'tk'into Or-unM\eof the
of the Company.

\V



r
* O'j

Tlw. Capita^f th« Con^any will be inerewed by a 
euffioient num^rf ofdinary .here, to meet the rl,^t. of ooo*. _ 

Deljonture bolder., but these .hare, will not be 
will be held In rnaerve suhjent to

i:

wer.ion of the
offered for eubeorlption and

of the Debentvare I'oldera to oonwert.tl)_e rii^it.
■ It ie antioipatea by thn Jireotore that the Debenture 

Holder, will eierci.e their ri^ta to convert Vieir holding^. 
Ordinwythare. witliin the period laid down.
It i. further pointed out that in the eient of

eweroi.ing their riiiht to piirohaee the Bailey from 
life of the Debenture., thi* l’"3'dhn.E

-o

CP

-ninto
the

-i’i
I—-

lover F.ent
tho Conpany rturinj; the 
price would be more than 
tion of these Debenture..

euffioient to provide for the redemp-

1 hav8, eto.,

4.-' .

i.

V^S
M

'w"4

-I
'f-.1 0

Z

8
■■ <i* *•

-‘i

it ►
■«/

I 9

«■ *

< " >
}'■ ,
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CAPITAL I33UB3 UBPARTUffilT, 
THKASimy,

iiJLl

8.W. (D*
Dated 27th January, 1919.■ renoB -.C.24602.

--r-

directed by the Committee on Fresh fosuea of Capital - r'
to enquire idiether it would n.ot be poeaible to alloeata 
(^)prpximate anounte to tlie Tarioua itema of experxiitura 
mentioned in your reply 6(c).

The ralanoe-aheeta referred to in, repjfy (9) 
have not been received; kindly forward two odpifi and 
fumdah your reply in duplicate.

I am, etc.,
(Sd.) D. F. Buckley.

n♦o
5- k- -

ISO

\ -
\ ■

II
?■

1 n -
« JO

m . 
0 (/

// ■

,1 o ('
o
q

A

The 3ecr.fltary, .►
" “ Soda Oo. Ltd
25^7^ahppagate,

V. ozThe • • ^ P
• ^ «

9V J %
*■

.U ■. v.
■ t' -■.S'.'. :5v.
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(2) 28th January,1919.

Th« 3«or«ttry,sa:""; artsient.

sir c
M • I ^6 •okiswledge reoaipl of your letter No. C.
S4602, of the 27th inetant, and as directed to slie y«u, •**

approximate information aak^d^fot ^ yeu ae to Jjf

C,oM

lollowe, the
Tdriott. item! of expenditure montionod In parofiraph-6.(c) In the . 
repiiCt'to form No.2, oontkined in my atotanant of the 27th Instants

hiabilitiea. LoaneAaoaptanoea

?,77,0OC

... mo,000 
60.000 200,000 

no,000

28,000 X

SPrW. * 
4i00f I 
4,b6() ■ 
2,()00 

.')0,000 X

oUaohinet^ and Buildinfpj
Liquid fuel . . . .

Gunny Bagi . . . .

f-
CC>'

steel Shoeto .......................................................... *
Impro Yemen to to Railway Sidinge .............. ..
ImproTeraento to Water Supply ..........................
Sea Freif^it ......................................................
Pnsmente to the Uganda Railway ^inietration ^ 

Sd Saat Africa protectorate for.rail 
frei^t and royalties ........................

IN*»-*•
t£l

:? j'
■I

5 3
36,000 Q O

ft!‘ 'i

?.500,000
B8SS>S» 3,1

c
I'he items marked (x) will ^ reourring.

1 re-g-et tiilt, through an overaHS^t, the balance sheets
I not included in my letter of 

io append two copies here^th.

I a*, etc

( o'

cT

■ referred to in reply No, 9 were
I “■ 'yeeterdaf^ erttf I now

i5»• I
%

Secretary.

.t€aiOSiiBBifc-. :-N
■i.:• ■? ■S’

■ .
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mBSiiffis.

f-„i ttm. L.LUEE-ilOLMmiL-
tor t.ViB ColoniBB dealree toThe Secretary ot State

th. .pplicti." “** “r”>
Minuift of 29th Januarji i\

£BOO,OSB"^t,lMrBt
encloBOd in the Committee‘b

to isBueC/24MVB, for permiBB^on
Convertible DebeTturee. - • ^

■t The imporWihao ■ of -the Cwopeny' s uniterihkj6^^;-|^^ ^
■ tu.aiG -ir .-faffed M w. _

oloniai Uttioe of only Z7th L
il I (• In I hi- 'r-H i r

„,e.ionB minute from the l

mI \ —

? .••• !•;'■

t h»>:;1 fJT! i‘- ! ‘ ^ ^
(!ympriTty*h pofilT 

ft at UiHt?

t)
♦

ii ar I » i

i>, t tv -.-li i iU^ry «!
t

ilHB hiSM -ucl> hftnli-

.........-
apj^iiehtloh' iB unavoidawr-for purpdW »» 

m ft profftr ffhtlnjt.

O»
cn
CO

thlB

HHtUny uiuUrttikiM#
iO

V >
C r-~<
i

S-3
O

i

y M
I-LU- lAJ- tt'l i'-i

Ctl'.-iebi-JEr*, lyi'^-
'V*
M

- ^'

ttr /
■■iS>

V I 9X
«

•/ '

‘■I
¥ >•
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^4.J 1,4?) . 6th February, 1919.
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V ■ 'f--'s- y

C

'■#*V‘-.,.
.^(-M 'I,.-#.,. ,•

". ■^* -̂

t .

•*.-
.,v ri

70
01

C
Dear fir. Ci4 4N«:i: #;*^.-

JEAie£A£BL c■4 «*
<to ngr litter of' the 27th 

eo»ofihf;#i aiipltbifieh'for itai ieeue of FDrrt 
Wi■WbilitaHI,'ie fwi letteryrf 

T": atof^entif ^ Mffli date - Ne.0.246C2 . a«4 
hl##S'iMitl64l Idttw sf the 20th Jenysry.

“"•a

t

p
<L^Xfo no to tliat) im filyeotoi! la itV ?v'J 

Bj,l y He. • ■

CO
CuS

■j’ 'ii« "7th •January it• heienu In iny 
eai Btfitmi Mint tiifc I' i'Bt

hebenturee were

0rt}74'^ CuMvei L ibi« 
r«daemni.ie flfiaen year*, I tv®

to
wuuld Mi»»» H>*h yuu to b»3 t-nod fM»yi4^,U tu aiter thiB 

'^“4 ptBiiiA it!
0 s s

j^aiiad +■? twenty y-^re.
^letter’SB «m^nrtiT% 1*8 aPSlsr He.? tfa) tf. nusatiofi, 

- i mt, hu*;
S
n

I ‘ V sisUn ) ■!
^13Bi'-Beeretary ,
'r^iS
is?
ii^

«• • ® ^
A »



I

■ - ,v. .-;. .
7

- ‘ m
■;’.V

1*'-

T
■ -fl

.!ix'jmnio mm.
f3 F«bn»ii7, 1W9,

ereavitii)... fc.

' '^o\f oOM^Mwa.

w ^ nWiI the Itth of Febriisry, niia

in ihfpis ^11 ti*,'* support bie h««ri Hiven te’ttie
ipp^klRtlen of the ifafadi Codle Con^si^ pemlesion 
ip J*«ie iH iUi iii Oil n.n* (‘■.■If iinvertihlB

i

r^. ^•

r- 

QfO "
V '
C-
C’.'J

8. if tiia i BauB Is sijiiol. luriod by tbs tapilKi 
IM^I CS'SBlHee, i o«il t-illnst eppi-oifes ot your i\s

QienMnt, under oIrIm 24 of the Lnaie, to
V ' ■:^

, ,g areftllaa of ths wirteape.
CIP

OK t.ba umleretendii^ that, in 
i|»llrdtinge sttli aleue# f»' ut I4i# (jbiitrest for the 
Bonetruetion nr ldill*«y, lerBsne wHe evitiii^ll^ to 
fc|»e,|s*H« or hnldare rBs-aif* due^rnbw'

"fi
■1

IIS2e
• toot mis!: tibofiietii 6«rrnnt,,

r o• r- Zmi s >m . <
'■ z ^-i ■

.tuWN A0Jtf!T8
v »pu» /am rtf* V i>«

a ^>
« •*

- V i •St%
4

^ .


