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laf. TO 50rH «onani^, 1BB4.

TO H If maa^ij^^T tm ooyiMfni^

•i 1 APyafcats acHStt for thk pbriod

Toor Szoellniqjr,

I hw* th« hoiwmr to sulsit,«J>ehiif of tk9 
f•lUwlj« «port for tt# iirfbd l,t. toBoord, tho

80th. Jor«k,r, 1954, together rtth ttr rorlew and*' ^ 
r.«»«<UtloM Of th. io«f*te-regord to tho mu« oBorotlin,
<tf tbo Agricultupol'Aflntaooi SoImm.

>

..V C«plote itotwoBts of acoouiti for t^io yoor will 
oo M ocMplotlon of tho Asdltbo amholttod

tho oloolng of tho Booha at hoaeaber 81at 
Kop«Ht la aoh^tto^ nb^ In the hope
''•.--U* the Board* a ioo«««d.tloaS rtj be reciwed by ^1. 
1» o^r that ooatlaBl^ of faralag operatf&a m,

^B^d hr delay la adrlaiag partldpifits 
■rthotlaod for lau.

Poralts, after 
. heanahUo thla.j^- 

that an oarly dodalon

Bar not be 
of tha. arraagoBents

In thalr laat report, tho Oaattral Board lurroyad- 
4*0 Bporatloiu of the Agrloaltaral Adraaoea 
UooptlM and raforrod la detail to

7*

SoheBO alaoe Us
tho exceptional dlfflctatles 

«^I«h had hoao* agrloBltBral OBtoiprlaea during that period.
It la aot thoBikt aeooesaiT to rofar again to thoaa difficulties 
•*«opt to record that tho paat year biought attla. 
oonoa, no MoUoratlsB to the faraar.

f
and In scaei

A fe* worda are roqulpod,
hoBOoor, to hrlag the hlatoiy of the a<talalatratlaB op to daU.LmieLarr^ 4, dr olrtaa of loglaUtloa detailed below the 
^’M'onnel of the 0«tral Boaid haa been altered 
tntlsB of tho

and the attelala- 
•nhTBO^od to The Land «id Agricultural

Bank of laqna i
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of bottor oondltloas, tbo ghort hu 
iMTltdklr bM tiuulotoA Into a Ut^ toa.
SI, s« piMain bgr forttolpMto nio apiOloS 
flnt to Intoxwt and aoomUy to rodnoUon tt tto W|1U1 
dobt, the effoet of the teidr retnis of prceperltf hu hoes 
to ooarert efaet In e Short Ten Loan eo«}4 hire |mi 
e« ee e reuonehle dherce tf en hhgtoi. The
perttolpeat jAoae afforte jjai^ rMdM la hie helaf dtle 

•eOl oontrtbtttoiy toivrda the U^hetlea
of hl^l4iM^ty .ffia#^-aeet.eeaee th»f thifti 
haTe nellowd np ]||^9«etwt 
eedt la the Mtetlee etf the

to Bake

hei

-S. St. To aBMlleoile thla jeeltln eal te 
pertlMieate ^ .n onSeeho^ to BeeTt^ 
the Iwal^ v»e that the Seenleir Steho'be

« -itftaatBMl^Mranaae Hg^
iMMmOixj IMS 

Sdvaaeea OadlnuMr hTtMiiltl ^
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t9m the
eero epprered fhe 19M aanoUce ahoeld he 

edfaeoea ierUx UBS hat that 
prasUeohle. he reUted la 
anticipated hr BV of FMiorerlea fm tiH 
<rf aroao aee eaiarlag.
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Ito nnurlsa the oldif polats ulslaf ftw tkla Kaport. It £mI> 
•ppoan I

1. That material earing In adfe Inlet ration eoeta aid tlM 
hare reenlted from the appolntnent of the Uad BaDl aa 
agenta for the Sore;

2. That althoogh no ratom of prlnolpal to the ter
kt paid to aanaral

it ;

It

haa ao far bean affeotad the 
Reranoa (rapreaaotlng lotereat Mllaeted lasa #

i
aitelnlatratloB ezpeuaea) laa la 19h4, aa
coaparad with 18,60 la 19^^

S. The genaz«l>1kproTeBeBC"ahotB la^ the flnaaolal aU< 
(Para. 17) ^a anpplaaBtad^hjr'^ lapr^ad badfataiT 
poai'Q'on of partlolpaita far raflaetad 4%.tlia
re-allooatloB of olaaaea. Qntec^thla ra-allooatlaa 

- ra-adranoaa to partlclpanti are aAad for, aggre^Ua(. 
£7,364 (ploa £S000 for oontlnganolaa] at ooBparad all|( 
laat year'a flgore £Tt,'9S4 (ploa £6,000 tabi 
reduced to £2,926 for ooatlnganolaa}.
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