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7detqmmﬁp%}{ousef
NAIROE!,"

4 have tne honour to adaress you on "the Bubject
af the 1ndebtedness to\tne ventral agricultural ndVanceB
boara of mrs. v. A, Griffin wnose account at tne lst Jan-
uary, 1936 was, rrincipel sns, 5,144:91, interest, bns,
991.84, ihe security ior this debt iB a cnattels mort-
gage over certeain cattle and rurpiture and xrs, urixlin'é
Iarm is mortéaged to the Land and Agricu%qural sank as

security Ior the repayment of a sum of £1,400 in halr

yearly instalmenta.

2. - The farming operationa conducted by“umr. urixxin

over the past one or two years heve not beenﬁbuccessxul

P S due partly to preyeiling conditi oHE, e ;prﬂbagly. parxly
ﬂ? to his)inability to cope\succegsfulii_, itf;‘ige 51iricu1t>
conditions, che prospects of mrs;'ué. e "y 1n a.”
position to .meet rer obligationa have gone‘xrom ‘oud to o
= worse &nd ar. Grirrin hes realibed that their nest policy

s to get rid of the loa%nof deot ana restart in & smell

way as tenant Iarmerg. _
3e « Grifrin nes accoraingly concluded an agreement
with mr. fte t. noman, who i8 in & strong enough position rin
ancially to carry on tne Tfarm; under wnich ne transrers tne
Property to ur. noman at = price which allows nim encugh to
start up &B & tenant of anotner rarm,
4. The eaaenfial points in the agreement as i1ar as

the Land nank is ¢oncerned are &s tollowss-
(a)/euunn.

LhL K;Gn; nunuu
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i T words,. the' pame movables'
i ﬁ'ao. chattels mor tgagee nstead’-

each’ party uugertakek

half yeérly, ta‘lm




0Bptea ths’ propuait\ n

11ab16 for one half the amount,hgadh giving a8
ueoutipy‘ chattéls morty
In¢










GOVERNMENT HOUSE,
NAIROBI,
KENYA.

A Fspruany, 1936,

. Bubject of the athi vend maal uompany, Limited, o

\ B
whicn 18 indebted to the ventral axgriculturnl Ad- : :
e vances soard, the account on January 1lst being fPriti-"“
,;I\ Gipal ghs, 22, 844 62, lnterest she, 8,915. 14, Tgtal
L N “she, 31,759.76. !
. perty 188 lain dormant for the pa.at Iew year
. T~ 3, with e ggvivaf ;i‘ Piséi a m-re'

,aloof. bLorl* !

cl'oeing on

freed between the partiea tbat tha debt. t.o the Advancet

uardvsha.ll be. met by an immediate cnah pnyment ot

‘25 nd "the issue or 1,363 £1 sharés in the uompany.

thia means the uompnny ‘remains in existence and

..tnere is & posaibiltty or recovering eomething 'sr and

w};” k;}zi'b&‘ltn ons ﬁhe B\}B&l are forthcom}.ng.“

-,
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GOVERNMENT HOUSE,
NAIROBI, 7
KENYA.

Agkfbxnnuanx, 1936,

1 have the honour to address you on-the

subject of the atnl pend Sisal vompany, Limited,
N

which is indebted to the uentral agricultural ad-

vances board, the account on vanuary lst being Prin-
[ cipal she. 22,844,622, lnterest she, 8,915.14, Iotal
@ sha. 31,759.76. in their report for 1934 the board
. recommended placing £1,0uu to the pad uebﬁi neserve.
T 2. uwing to bad prices this uompany %raa farced
witn meny othersd to go out of production q‘nd the pro-
A perty has lein dormant for the past Iewﬁyeare. |

- 3, with the revival of sisal & ash‘eme weg set

. A .
- atoot by:Bne of the principal craditors ;or ‘1“ore- ,"r
? A '.,

closing on the property and liquiaating~ tug™ wmpany.\

+his proceus would have involved the Aclvu.ncee .bom:d. 1:

serious loss- &nd‘, althougn the scheme conld .not. be

he ‘Board

opposed on any 1350.1 grounds, the fact mn A

neld a tirst mortgage over 8 portinn of the ns:nte

l

provided a meana i‘or obatruct}ng the proposal apd

iking & bargain.



.ding shall,ceg;e %u& the woard: have Eccordlngly re-j

1 . ' quested authority to diacontinue such chargea as

from January 1at, 1936. ’

¥

I congyr with the poard's recommendation

in thia matter.aa being the best course to take in

et ] the interest of uovernment and L shall be glad 1f

you will accord your ap'roval toﬂ;he pxoposal.




